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MORTGAGE jﬁfv

MAY 12, 1997 . The memigagoist in

BRENTON R. WORTELL
AND KATHRYN G. WORTELL, WUSBAND AND WIFE

{"Bomwwes®). This Sacunty Instrumett i given to
PRISH MORTGAGE COMPANY

which 18 orpaized and enchng undet the mws ol THE STATE OF 1LLINOIS e Wi
sddrcs n 150 WEST HUBBARD-SUITE 222
CHICAGO, TLLINOIS +&0610 Loy, Baatiwer owes Lender the pnncipal sum of
FIVE HUNDRED FORTY THREE THOUSAND AND 00/1uf

Dettars (1S 543,000.00 )
This de 15 evidenwed by Bomower's mac dated the xame date as thiy Secinty [nstrument (" Nete'). whivh provides for
roanthly payments, with the fall debd. f ot pard carlier, due sd payshie on JUNT 1, 2027 :
Thix Sevunty Indrumem wxcures (0 Lender: (a) the repayment uil the debt evidenced by 1R Matr: wath itefest, s all fencwads,
ctlensions and modifications of the Note. (k) the payment ot all other sums. with idlefes wtoanced ander paragraph T w
profect the secunty uf this Secunty Instrument: and (¢} the performate of Bomowsr's covensd b am) sgreements under (his
Secanty Inarument and the Nowe, For thas purpose. Botrower dons herebhy montgage. prant and comver i Lender the following
dowribed propeaty bcated v COOK County . s
LOT 4 IN DYCHE’S SUBDIVISION, BEING A SUBDIVISION OF PART OF 07.0CKS
39 AND 40 IN A. H. TAYLOR'S ADDITION TO TAYLORSPOGRT IN SOUTHWELT
FRACTIONAL 174 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE PLAT OF SAID DYCHE'S .
SUBDIVISION RECORDED MARCH 30, 1909 AS DOCUMENT 434818, IN COOK COUNTY,/
ILLINOIS.
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ahich hat the addree of 227 MARY STREET , GLENUOE
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" dus Serwrity Jastrungenl. Lender may give Bornosver 5 police Mentifying the ben. Barruwer Shal) satinfy the lien or 1ake one of
move of the actions ast forth shave within 10 dityx of the piving of aotice.
5. Humrd or Property bosprance. Bormorwer shalt Loop the improvements wok eriting of hereafter erectad on the
Property inmared againgd fose by fire, hamands include] within the werm “exlended coverspe” snd any other hazaids, incloding
flords of flonding, for whivh Lender requives msunaive, This inautace shall he mantauved in the wmounts and for Che pertods
thet Lender requires, The insurance carrier poviding the insurance shall he chasen by Borrower subject W Lender’s spprval
which shall s he unreasonshly withheld 3 Borroarer fiols 1o muintsin coverage descnbed ahove, Lender may. at Lender's
aption, oMam vinersge 1o prad Lender's rights in the Propenty in sccordance with panagraph 1.

All insurence policics and rewewals shall e sccoplabie U Lender and shall include « standard morigage clause. Londer
rhall have the nght (10 holdd che podicies and remewals. I Lender requires. Burrower shall prompely grve to Lender alf eeerpts of
poid premivens and resewal notices, bn the evem of loes, Borrower shall give prompt notice b the ineuranee carmer and Lendet
Lender may make proof of bes if ool mede promprly by Bormwer,

Unbess Lender and Bocrower othetwiae sgres oy wriling, insurafe proceeds shall he applied 10 restorain o repaer of the
Property damaged, i the reaontinon of repait 1 ccobomcally Teasible and Lender’s secuniy 1s not lesened, 11 the redofation of
repair in nat socacmcally Toasible o Lender's secunty woukd be lesiened. the insumnce proceeds shall he apphed 10 the anms
secared by this Socueire lnstrument. whether or ot then due. with any crcess paid o Borower, IF Bosrower ahandons: the
Property, of doer s w-war within 30 days a atie Trom Londer that the isairmme cartvet has offerad 10 seetle a dlwen. Then
Londer may coflect the 1nvuztwe proceods. Letder may use the priwocds b fefair of festore the Proqeny of 1o My S3ms
wygted by s Security Inqisnirs, whether o mt then due. The 30-day period will bepin when the notice w given.

Unber Londor and Boerow( rdberwise agtee in wWiiting, any apphicatin of proceeds w pamopal shall ot extend o
postpone the due date of the moattly peymemis referted w i paragraphs | and 2 ue change the amount of the paymems. I
wnder paragraph 11 i Property i soquarerd b Lender, Borsoser's nghl 1o any spstinsnce: folicies wnd prowcevds readting From
damuge o the Property pror ba the acquission dull peve i Lendet i the cxtont ol the wimy seeutod By this Secanty Intoumpent
smemedistely prot @0 the scquintion.

§. Occupancy, Prewrvation, Muistenancy w4 Prolection of the Property. Borrvwer’s Losn Application; Lessebolds.
Bowrtrwer shall sccupy, establich, and wwe the Propeyty as Bosnwer s principal rexidenve within sisty day sfier the caacution of
this Secunity Instrument and shall contime 10 ovcupy e Soperty s Burrower's pimcipal reidence Sor st loast ome year ofter
the date nf acoupancy. unbess Lendet otherwise apress i whlig., Whnh comrent <hait ma e uncessonably withheld. or unless
eMetuNing circupstanoes 11 Which 93¢ heyond Borien s siatml. Borrswer shall pol destioy, danwpe or impair s
Progerty. sllow the Property to detorinaete. of comat waste on b, Property. Bofrivwer dall he o default if any Indedture
SN0 0 provecding. whether civil or criminal, 15 hegun that in Lendes s goud fab padgement could resuil in forfertare of the
Property i utherwine materially impair the licn crested by Gus Secunty inaeiment or Leader’s scunty infered. Bormowes may
core sich a default end reimtaie, o provided o parsgeagh 18, by causing the A1:00 of pRICEEdInG 10 Be dixmiond with & ruling
thel, in Lender's good fith determinsiion, prociudes fonrdedure of the Bumowet's itenent in the Property or other maienal
impmirmoent of U lien created ty this Sevunty Instrumem o8 Lender's savunty (slered. Borrower shall alse be in defaull if
Bormwes, duning the logn xpphication pricess, gave mterially false i nacvurale infoaristion or gatcments 10 Lender (1w failed
1o prwide Lender with any material snformustion) i conmection with e loar ovidenced 'ty Note, incladieg. hut Sl Jimited
10, fepreentadinns conoening Birtowet s (wcupminy of the Property & & princepal residonce. It s Secunty Instoument i on «
fenschold, Borrower shafl comply with off the provissons of the fase, 11 Borowet scquires v titke (0 e Property. e
beatehodd mvd the e titke shadl not merge unbess Londet agrees 1 the fergrer in wiiling.

1. Probection of Leader's Rights tn bt Property, 1f Borrower fails i perform the covanants and 2o ianents contaned in
this Secunty Instremet, or there is & begal peocesding that may supmficantly affect Lender's nghts in tae Property pach o s
provevding m hankropecy, probale. Sor condemaalndd i Forfoitine of e enlorce Lws g eegulaiims), then Lads may W and
poy for whatcver ix tecensary 10 prkert the viluc of the Property and Lender's nghts i ihe Property. Lendes s annes may
include paying sny sumx secured by v hen which has priceity over ths Secuniy Instnimen, appeaning in cour. paying
reurnabie storveys’ foen apd entering on the Propeny n make repairs. Althiugh Londer msy take scton umer this paragraph
7. Lender dues not have o dio so.

Any amourds dishured by Lender undor Whis parsgraph 7 shall hevoune additions] debi of Borrower secured by this
Secunty Irstrument, Unboss Bacrrwer and Lendet sgree o othet tems of payment, these snwwnts hall huas indesesd from the
duge of dishursement 0 the Node rile and <shall e payable. with apieresd, upin notice frown Lender 0 Borrowes rejueding
{yment.

£. Mortgage Snvarmsce. [f Lender requined montgape insurene axa condition of mabing the loan woured by this $acanity
(naroment, Bormrwer shall pay the premuutns requited fo MuRam the mongage nsurance i effect. 1, for any romson, te
wortgage imurance coverape reyquired by Lendet Iafricx o0 vanses 10 be an cifact, Rorrower shall pay the premisms requarad Lo
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Landut's sddress statod hetein e any other address Lender designaiet by hotice 10 Bortwer. Any Btice provided o i this
Security Instrument thall be docmed to bave hocn given to Barrower of Lender when given s provided in this peragraph.

15. Goverwing Law; Scrersbility. Thic Security Instrument shull he povernsd by fedenal law mnd the low of ihe
Jurisdicticn it which the Progevty is kocsted. |n the cvent thal sny provisson oF clayse of this Security Inanupent o the Note
conflicts with apphicable faw, such conflict shall nat affect other prwisiuan af i Seourity Instrament or the Note which can he
grven effect witlwngt the conflicting pevision. Te this end the provissms it ihis Sevority Inssrument and the Note are declared
b he seversbe.

16. Borrower's Copy. Bovrower shall he grven oo conformed copy of the Note 2nd of this Secunity instrament.

17. Trander of the Property or & Beseficial lutersst iz Bovrower, )f all or any pant of the Property of any interest i it
s sold or tratusferred (or if o tenehicia) imterest in Botrowet is xobd of teamsferred and Borrowey 1% not o natural perwon withoot
Leoder's prior wiilten conscnt, Leoder may, & ils option, vequire immodiste payment in full of aif sums secured by thes
Security lastrument. However, thus optica shall not bx exercised by Lendet of enercisg is prohibited by foderal law sa of the date
of tha Sﬂlﬂ“ily Instrumenl .

If Lepder s16-vine this oton, Letwder shall give Bommower notice of acelenation. The otice shatl provide & period of ot
Jow than 3O days from the dade the poticr is dedivered or mailed within which Borrouwer awet pay all e secured by thit
Security Lastrument (1 Borrower fails 1o pay thewe sums prio w the expirabion of thix perwd, Lender may invoke any remodics
permitied by this Secircy 'natrument withiut furtbet e of demand v Borrower.

18, Boryowes's Ki;N o Reimstate. 1f Bortiwer muocts cerbain conditons, Bommawer shall have the aght w have
enforuement of tix Secunty. ins ament disontinucd 8 any 1Me POE 10 te carlier of: {0) 5 day< (00 snch oiher period o
applicable lew may specify fiy reinsistement) hefore sale of the Properly puraunt i mny power of xale contaimed ot thic
Secunty Indrymen; of {B) eniry of » i=tpmem onfirang thex Sacunty Instrument. Thowe conditions are that Botrower: (a) pays
Lander all sums which then would he 2o under this Secunty Snsirument and (he Nide & (f po pooclermton had nccured: (b
cures sy defaull of any othet covenantx of agoemens; {uf peys sl expenves iwarred in enforving this Sacunity lnastroment,
inIuding, Pt pot Jimuted to, ressonable 3t rmeys’ feos and 1d) taker axch st as Lendet may rexsonmably roquice Lo asrure
that the lvon of this Secunity Imtrument, Lendel s riphis m e Property and Boermter's igation 10 pay the ams sevuned by
this Security Instrument shail continve vnchangsd . Upos rensutement by Borvower, thix Sccunity Insiument and the
ubligations seyred hereby shall remain fully effectivi s f fo meebersuon had securrad, However this pht o rendate <hall
ot Zpply un Uhe case 0f avcebernlion under paragraph 17,

i#. Sabe of Note: Change of Losn Servicer. The Note or 3 pertal interest 10 the Nite ppether with shix Secunty
Inssrument) may he sold ofe of more Limes withiut prior notice o Partower. A sale may result in 2 change in the entity (known
a5 the *Lon Servicer™) that colleuts monthly payments due under the Mot and this Secunty Tnstrument. There alse may he one
ot moee changes of the Lown Servicer unrelated to & xale of the Node, 2w iz 15 4 vhange of ihe Lian Serviver, Bomruwer will he
given writien notice of the change ih accandance wilh paragraph 14 shwe vl applicable lew. The notice will sale the name and
address of the new Loan Servicet 4nd the sddress 10 which pavements shoubd b2 nisde. The notie will alss contain sny other
mformation requited by spplicable lew.

29. Maznrdous Substasces, Borrower hall nl ciuse O permil the prexenc, Uic, digueal, stwage, or rekeas of any
Hazardous Substances on of in the Propenty. Bornrwer shall mx do, mor allow i elwe 4 duy, anything affecting the
Property duat ix in vicletion of any Environmenis! Law. The peeveding heo sentences spal) ool spply 10 Lhe presence. usc, of
sorsge on e Property of small quantities of Hazardous Subaances that are gencnally recoqmingd o be sppropriste 1o ool

tesidential uses and tn maintenanve of the Property.
Borrower shall promptly give Lander writlen potice of any mvestagshuon, ylaim, demand, luossat o other aovh by any

governmental of regulatory agency or private party ivolving the Property and any Hazardous Subssne o Envitonn=aul Law 70
of which Borrowsr hax sctual kaowledge. IF Bormewer ks, or 1 nidifind by sny govertimental of reguiafnry sthonity, that ]
any temoval ur other remedistion of sny Hatandous Sutntasce sfiaciing the Property ix nadenary. Botyower <@l promptly iake 'd

alt necexaary remadial achioms in accordance with Envitonmental Law.

As used in this parsgraph 20. “Hazardous Subtances” wre thie auhstanes defined s 1ot or hazardius subedances by
Envisonmenial Law and the lollowing sbdanes: gawtine. kevosee, oher flammable or tozic petroloum praducs, Wi
posticides and herbicides, volstile slveni, matorials comaiting asheston of formalduhyde, and minacnive materials. As wied i
this parsgraph 20, “Envirnmental Low” means Federal faws and lrws of the junsdwtion where e Property is hnted du
relate 1 hewiith, safety o environmentsl protecing.

NON-UNIFORM COVENANTS. Burtrower and Leadet further covenunt and agree s follows:
1), Accderstion: Rapedies. Lender hall give notice 1o Borrawer prios (o acoderation following Borrower’s breach
of amy Covemant or sgrooment n this Security Indramend {hot s prioe to woeeleration under peragraph 17

N
q-ﬂl-mn e b oo Form 3074 /90 ‘)Dl"ill!!
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Year Trewwary Inden - Rote Caps)

THIS ADIUSTABLE RATE RIDER i« made this 12TH day of MAY
1997 | and is incorporstad into end shall he decmed & amend and supplemenl the Mortpage, DandnanM
or Security Dieed {the "Secunty Instrumem”) of the same date given by the undersignesd (the “Bormower™) to secute
Borrower's Adjustable Rate Noe {the "Nowe™) 1o
PRISM BORTGAGE COMPANY
(the” Lender™) of the sine date and onvenng the property dewnibed i the Sevunily lnstrument and bouated a1

227 MARY STREET, GLENCOE, ILLINOIS 60022
Pebpurty Ajdraii

HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
R2FE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFUVER'S INTEREST RATE CAN CHANGE AT ANY ONE TMIE AND THE
MAXIVIM SATE THE BORROWER MUST PAY,

ADDITIONAL COVFSANTS. In addition to the covenants and sgreements made 1n the Scvunty Instrument,
Buorvower znd Londer furtinz ¢renant and agree ax fllow s

A. INTEREST RATE AND MOWNTHLY PAYMENT CHANGES
The Nide provides Tt an gralial ivten o= ol 6.25300 % The Nwue provades for chanpet in
the iMcten rave and the monthly pay mea!s. & (ollews;

4. INTEREST RATE AND MONTHLY PAYMENTY CHANGES

{A) Chaige Daies

The interedt eate | will pay may change on the fira gy of JUNE 1 . 1998 | wnd on the
day every 12th month theveafier. Each date on which my w%eredt te could change is called 2 "Change Date, *

{B) The Index

Begramung with the fird Change Dwic. my interest oate well i hased ob ant index. The "Inden” ix the weekly
average yield on United Stsdex Tressury socuntres sdjusted 10 o contant malunty of | year, ax made available hy
the Federal Reserve Board. The most recent Index figure svadeMe as wf 7or date 45 days helure aach Change Date
i called the “Curmem Inder.”

U the Index 15 fo knges avmlable, the Nete Holder will chowse 8 new inwd2 e which 15 ased upon comparahic
itormatina. The Node Hodder will give me miive of this chace.

{C) Calculution of Changes

Befire cach Change Date, the Notg Hislder will cakoulate my new nlerest ruie by add ng < TWO AND

SEVEN EIGHTHS [refuentage poantix) 2.875¢ %) v O Current

Indes. The Nute Holder watl then round the reauft of This addion 10 the pcarest one<ighth ol e sercentage point
{0.125% ). Subject In the linuts staled i Section 4D helow, this rounded amount wall be my pes o't rate unnil
the pext Change Date.

ML T TATE ADJUSTARLE RATE DER - ARM €-3  Singh Famly  Farmds Was Fradde Mic Uniturm Mairuhided
AR
q.u. T re Vb WORYSAG] LML OGR D) 128 Form 3111 395 Wb




I I AT LG sy

a—pry My
MQEERlpy F I pTROOS FIRTAY A pow Suue A of weudy poe dae sasauog MO39 ONINDIS A

"JANOLIOf B PIREEIP S0 SO00N ML IMOmLA

mamansn KUnoeg s 4q parusd meara (e sxoam fwm sapo] “pouad sy JO womsdTe ap O 20U e
seay And 00 S Jamauog §| “WEIGET] K #g T Ag pamoos sams 1 (ed g Xaveolog gamm SR pojee
20 PASARP B 0008 A AP Hp B0y iep 3¢ W wy jou §0 pousd ¥ aptaaad N SN o) Sk
)0 w00 Swouog sad [ 0peoy yny e xeia/ad srponmn ambar o Bo0d0 G s PRI )|
‘Tl & SOLIOY ORI SIPT] SN

MADARLO] AL T PO NON M1 HpEn pEBIqe ¥, T AOALOND [l EMMOLIOR IIEMLTE] (kNG SR
POv moN W spra auasssly poy sxposd s [ ey 01 >N S RSO T PeT Jopur] ) sqEdEcoR
f g s sondmner we ulis o uspERn Ap Amh o8 R0 KpeY) sondemer ENOp A OF M0
0, J0p00T 07 ROWAPDOS ¥ o 55y Spquenma ¥ IR Svn opec) ey oguondde Aq prgmmred ey wp o)
" 4] o squdcxn # peamare) A0S 1A

o i S0 PNEACO D JO QBN ¥ Jo 35U A WD POV 0ondmis 2xp o 4q pamdem aq 108 i v
* PRY] D SMIRILGYD KJQER0TIR) DPUIT] (q) (W teasgsIun S O SR, S ke BN AR B 51 OW SGIIERY
POpEYn o SynpAn 0f 20po] g paumbos SOTRILIGNS Japae) 0F PUURDG A A0 O RIS FMeaLiy (7) 1 sondo
1 SSEUYER 100 [N OFIY 10O TUnT] LmOog ST J0 D ) 40 = ae ey {q poaqod & A
§ Epor] q panaaye oq 3w | bondo S PAMMOH “HOEUR] AURWS R 9 femxe sons 1R )0 (I
= wamied eptptamn amnioi ‘sondo v w ‘AW sapaoy “voorent wmiue soud o7 mopue (sousd RS
€ )00 51 IARGLIOR POR PALKASIRE 30 POS 5T SvmOLIOR U1 RN (U205 ¥ ) J0) PALRY KV0 0 pros 1 H 0 pcam
Aom 20 Kusdarg o go wed (0w 0 [ J] “EsoL0g W IROW] FOYNIY § o Dory g jo Spe]
AMO[jof S PR 0) PIPUADY §1 METUIST] {UNDS A I || KAAD) ELIOJRE()

WAMONROS NI ASTHALND TYIH4ANTS ¥ 90 ALYIJON THL 80 1M4SNVEL 1

*oQot p

Bmpadas ouxy {ma | sobmend Luw samswe [jua O Bosad € o JAEIG Aooqders; POY SN SR OF[E W8 1W EAuE
mba) SOURILIOJTT APRYIT 1L $300G 3] aRoRgr AU JO PP AATOALP S AMJIG IR TTN0D

£ 0 yEnowTe ap pow sy oW Lm at seBargs Aov jO N0 ¥ AT 0) RS 20 AP ([ Kol RON 47
PO,

ndy siomp ey

o vnomy s (DN Meq o) WP sy sp wemind Arpevm 1y Mp w0 Sereodie) pooinl

30 vy 3 dod e | e aSEng) gom> w0 3anaays mmcooy [[uk ER) AR A Ky

wiwwy ) g0 ) deregry (1)

‘s 0082°21 oo 500wl ay Seam J|Un TR MRS A RO Sajamy Rurpecasd s

20§ Bwuied 6300 2NN [ OO JO ST > WOY (%0°7) PEmod sfestaniad ey sep A0 4q (] alwe) e L

W0 POSRALIP M0 PONIOEM 3 SAAM s T pRUAT AD SR ] Y 00562y WX
s 0OGZ*§ WP 2mud v wou [jw wmq) 2fowg) sy o ¥ {ad ou pasiabnl e | smu e e
wdesy) A0y wacwm wo o] (D)

yomnAed Aot Lz jo WIRCUTS mas ot A [|Un BOTEROTED S JO W) g “ROmnd enbe {jfeERpGEs 0

g w00 e e Aunely 5 80 [ B owq slemg) R W 2w 0y poadys W | ey sl preden
o Andes of OMypme oq pracw W) J0utmed {[POCE M 0 AN X ATTUWD S (Ve TPEOH MON ],




