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any part of said Property. heretofore or hercafler made or agreed {o, it being the intention of the
undersigned to hereby cstablish an ahsolule transfer and assignment 1o Assignoe of all such
lcases and agreements made or agreed 10 by ¢ither the undersigned or by the Assignee under the
powers hetein gratited, amd of all the avails thereol.

Without limitation of any of the legal nghts of Assignee as the absolute assignee of the
rents, issues, and profits of said Propeny. and by way of cnumeration only, Assignor hereby
imevocably covenants and agrees that in the event of any defauh (afler notice and expiration of
cure period) by the Assignor under the sid Note or under the Morigage. whether before or after
the instization of any legal proccedings to foreclose the ticm of the Martgage, or before or after
any sale ivzrein, forthwith upon demand of Assignee. Assignor will surender 10 Assignee and
Assignee pursyant 10 legal process shall be enlitled to take aclual possession of the said Propeny
or of any pari thereof. personally or by ils agents or attomeys, and in Assignee's discretion.
Assignee may, withost force and with process of law and without any action on the pan of the
holder or holders of the Note or the Margage, enter upen, tuke and maintain possession of all or
any part of said Property 1ezcther with all documents, books, records, papers, and accounts of
Assignor relating therete, anad aay exclude Assigrior and Assignor's agents or servants wholly
therefrom and may in Assignec’s own name as Assignee ander this Assignment hold. operate,
manage, and control the said Propersy and conduct the business thereof, cither personally or by
Assignec's agems, at the reasonable expanse of the Assignor, from iime 1o ime make or cause o
he made all necessary or proper repairs. cnewals. renlacements. useful alicrations, additions.
beticrments, and improvements to the said Piopo1y as Assignoe may seem judicious and may
insurc and reinsure the same, and may lcase sua #toperty in such parcels and for such time and
on siuch (erms as Assigmee may seem fit, including leasos for tomms expining beyond the matunty
of the indehtedness secured hy the Mortgage. and may ca:«7) any leasc or sublease for any causc
orf on any ground which would cntitle Assignor to cancel i same. and may manage and opetale
the said Property and carry op the husiness theteof as Asaighiee shall deem best and do
everything in or about the said Propenty thal Assignor might do. 1= every such case Assignor
herehy rrevocably authorizes and appoints Assignee, in the name. plare 2nd stead of Assigner.
1o ¢ollect and reccive alt camings, revenues. rents, issucs, profits and incame ol 1he said Propenty
and any pan thercof, and afler deducting the expenses of conducting the business 1hereof and of
all mainicnance, repairs, renewals, replacements, alicrations, additions, lcttements. and
improvements. and all payments which may be made for faxcs, assessments, insuryras und prior
of proper charges on the said Propeny or any pan thereof, mcluding the just and arazonable
cofmpensation ol the services of Assignee for services rendered in conoection with the opiaaiion,
management and control of the said Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignce against any liability, loss or Jamage on
sccount of any matter, or thing done in good faith in pursuance of the rights and powers of
Assignee hercunder, 1o apply any and all monics ansing as aforesaid:

(1) To the payment of the interest from lime 1o 1ime accrued and unpaid on the said
Note.
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i2)  To the payment of the principat of the said Note from lime 1o lime remaining
oulstanding and unpaid; and

4 (1) To the paviment of any and al! other charges secured by of created under the said
' Loan Agreement or Monigaye.

Assiygnof hercby ratifics and confinms cverything that Assignoe may do under or by virtue
of the forcgoing.

Natwithstanding any other provisions hereof. so lony as there shall exist no default by the
Assigned im the payment of the (ndebiedness or in the performance of any obligation, covenant of
agTeement wiiein or in said Mongage ar other instrument contained. Assignor shall have the
right to collect sten. but not before, due all rents, issucs and profits from said Progerty and 1o
retain, use and ¢nyoy ' SAMC.

Without limitirng the wenerality of the forcgomg. this Assignment covers specifically any
Icase or Icases demising all or putiions of te said Propenty on the ferms shown in sad leases.

Assignor hereby covenants ard oerees with the Assignec that without the wnitien consent
of the Assignee fitst oblainod. which omsent shall not he unreasonably withheld. delaved or
condilioned, Assighor will nos:

(1) Cancel or terminale any lease for 2iy scason whalsoever imespective of how such
night of cancclfation or termination is obiained, or permt.the canccllation or termination thereof,
of accopt a surrender of any lcase:

23 Reduce the remt provided for in any leasc. or moditv any lease i any way, cither
orally or in wriling. or granl any concession in conncction will-any lease, cither orally or in
witing:

(%) Consent to any assignment of the interest of the tenam in any 1zasc. or 10 any sub-
letting thereol’ or

{4)  Accepl any rent payable under any Icase morc than sixty (¢4) days in alvence of
the 1ime when the same is pavablc under the tems thereol.

Any default on the part of Assignor hereunder shath constivute @ default of Assigner under the
Note and Mortgage.

This Assignment shall he consirued as a covenant running with the land. shall be
assignable by Assignee and shall be binding upon and insure to the benefit of cach of the parmes
hereto and itheir tespective exctutors. adminisirators, legal representatives. successors and
ASSIgNS.

9zRSITLE

o Pryane Hank & Trual 0n (plws  msiuctand o m 1




UNOFFICIAL COPY




UNOFFICIAL COPY

The failure of Assignee of any of the Asignec’'s agenls of allomeys, successors  or
assigns to make use of any of the terms, provisions, and conditions of this Assignment for any
peniod of e, a1 auy nme or imes, shall nos be consinued or deemed to be 3 waiver of any
Assignees nights under the 1erms hereol. but Assiynce o Assignec’s agents or atlomncys,
successors, o1 assigns shall have full nghl, power and authonty to enforce this Assignment or
any of the 1erms, provisions or conditions hereof. and exercisc the powers hercunder. at any time
or times that Assignee shall deem fit,

In the evenl that any provision of this Assignment 15 deemed 1o be mvalid by reason of
the opzaation of any law or by reason of the intempretation placed thereon by any count, this
Assignmerit thull be canstrued as not containing such provisions to the extent of the wvalidity
and the invabyriy of such provisions shall not alTect the validiry of any and all olher provisions
hercof which arc -aherwise lawful and valid, and such other provisions shall remain in full foree
and effect.

In accepting this Assvonment the Assignee herein does not assume nor shal) il be under
any ohligation whatsocver lo perform any of the covenants. undertakings or promises on the pan
of the Lessor 10 be performed under any fease which mav be cntered inlo conceming the said
Property, unless and untif Assignee assomes the rofe of Lessor thereunder.

If the Assignor shall pay all the Indebizansss when or befose due and shatl keep, observe
amd fully perform all the covenants. conditions, ~ifpulations and agreements herein contained,
then this Assignment shall be null and void and Assizace will. promptly upon Assignor’s demand

therefore, release and discharge this Assignment.

This Assignment is cxecuted by PRAIRIE BANK & TRUST €O.. not personally bul as
Trusice a5 aforesaid in the exereise of the power and authonily cenfzmed upon and vested inl as
such Trustee (and said PRAIRIE BANK & TRUST CO. herchy veaiznts that it possesses full
power and authonty 1o execute this instrument), and 1 is cxpressly ungiistood and agreed that
nothing herein contained o in said Notc contained shall be construed as creating sny hiability on
satd Assignof or on said PRAIRIE BANK & TRIST CC. personally to pay the sail Note or any
intcrest thal may accruc therean, or any indebtedness accruing hereunder. or i riorm any
covenan cither express or imphied herein contained, sll such liability, if any. being exoressly
waived by Trustee and by cvery person now or hereafter claiming any right or scomity
hercunder.
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IN WITNESS WHEREOF, ihe undersigned have covsed this Instrument ia he execiried

and acknowledyged 35 of the day and year first above written,.
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PRAAIRIE BANX AND TRUST COMPANY

This Document Prepared By

Richard (. Jones, Jr. Esq.
Heather Chnstenson, Esq
JONES & J4CORY

77 West Washington Sirecq
Suite 1615

Chicago. llinoie HiM))
(2419070
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PRAIRIE BANK & TRUST €O, 2
Trusice as aforesaid and not personatly

By:  AH g s
N5 FroerGffiver Voo Pusidntt and s Gy

ATTEST:

By
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STATE OF ILLINOIS
} 8S
COUNTY OF COOK !

1, the undersigned, 3 Notary Public in and for said County. in the Sate aforesaid, DO
HEREBY CERTIFY thapume ¥ abss . as ¥/ y sou st (¥ e 200 Y gen T tlessgse, s
Texu g of PRAIRIE BANK & TRUST CO.. an Wlinois banking association, who are
personally known fo me 10 be the same persons whose names arc subsenbed 1o the foregoing
instrumer as such Y2 v gust DKy and Jousi §1sagr . respeciively, appeared hefore me
this da¢ 1> person and acknowledged that they signed and dehivered the said insirument as their
own froe anv soluntary act and as the free and voluntary a01 of saud Trustee as aforesavd, for the
uses and purpests therein set forth: and the sad Tase V4 cgi v 1hen and there acknowledged
thal the 7737 (51K __. as custodian of the corporale scad of said Trustee, did affix the seal of
said Trusice 1o said nserument as the froe and voluntary acl of said PRAIRIE BANK & TRUST
CO.. and as the froe = voluntary act of sad Trustee as aforcsand, for the uscs and purposcs
therein set (orth,

GIVEN under my hand and Netanal Seal this .,,?(;?3" Cdavol f‘ﬁf-w--------- LS

o/
fJﬂtUZ{\."Z?_LL e
NOTARY PUBLIC

My nmmission Lxpires:

OFFiiny, SEAL
" REAFLNH TINY
NOTAY 2316 030 1m ¢ 1) s
WY COMASSION EXV'E15 - 290
aall N

—— T
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EXHIBIT A
LEGAL DESCRIPTION

LOT 41 AND 42 IN BLOCK 2 IN SUBDIVISION OF BLOCK 2% IN SUBDIVISION OF
SECTION 19. TOWNSHIP 40 NORTH, RANGE i4. EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTHWEST 14 OF THE NORTHEAST }i4. AND THE
SOUTHEAST )4 OF THE NDRTHWEST 1'4 AND THE EAST 12 OF THE SOUTHEAST
14 THEREOF) IN COOK COUNTY HLLINGIS.

COMMOUN ADDRESS: 1914-16 W Belmont
Chicago, lllinois

PERMANENT IRDEYNO.: 14194324138
14.19-432.019
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