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This Mortgage prepared by: BELINTAADAMS

BANK=ONE

FIORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 25, 1297, bsiween GEORGE J BAHRAMIS, A SINGLE PERSON, whose
address is 2201 N CLEVELAND AVE NO 108, CHICAZOIL 60614 (refarred to below as "Grantor”); and Bank
Onea, llinois, NA, whose address is East Old State Capiiot ¢lnza, P.O. Box 19266, Springfleld, IL 62794.9266
{referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morioages, warranta, and conveys to Lender all of
Geantnr's right, ttla, and intares! in and to the following daescribed saal property, togethar with all sxiating nr
subsaquently eracted or atfixed buildings, all tenant security deposits,utitily deposits ang all proceeds {including
without limitation promium retunds) of oach policy of Ingurance relatng 1o any of tha Impravements, the
Parsonal Property or the Real Property; all rents, issues, profits, ravenues, royalties or other benafits of the
Improvements, the Personal Property or the Real Property; all engements, righis of way, ond appurtenances; all
watar, watar rights, wataercaurses and ditch rights (including stock in wtilivies with ditch or irrigation rights}; ond
all ather rights, royaltios, and profits relating to the roal property, including withous lim itation all minerats, oll,
gas, geotharmal and similar mattars, located in COOK County, State of lilinais (the "Rea Ficparty ")

SEE ATTACHED

The Real Property or its address is commonly known ns 2201 N CLEVELAND AVE NO 10u, CHICAGO, (L
60614,

Grantor prosently assigns to Lender all of Grantor's right, title, and interost in and to oll leasas of the Proparty
and all Ronts from the Property. In addition, Grantor gronts to Lender a Uniform Commercial Code sacurity
interast in tho Pergonal Property and Ronts,

DEFINITIONS. The following words shall have the following moanings whon used in this Mortgage. Terms not
otharwisa dofined in this Mertgago shali have the meanings attributed to such terns in the Uniform Commarcial
Codii. All rotorances to doflar amounts shall mean amounts in lawful monoy of the United States of Americo.

tsredit Agreoment. Tho words “Credlt Agreemont” mann the revolving ine of crodit agreomont dated April
6, 1997, botweon Lendor and Grantor with o maximum crodit limit of 860,000.00, togathor with ol
ranawals of, oxtonsions of, modificntions of, relinancings of, consolidationy of, and substitutions for the
{'redit Agreemont,  The maturity date of the obligations socured by this Moartgogo is Aprl 25, 2017, Tho
itaront rate undar the Crodit Agraemont Is a vorlnblo intorest rate basod upen an Indoex, The index currently
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i 8.280% por snnum,  Tho nterest rato to bo appllad to the outstanding sctount balunce shill o ot o rote
0.600 porcantagu pointy ahove o Index, subjoct howaver to tho ollowing maximum rate,  Under no
glreumatoneon aball tha intarout rate B mory thun the lossar ol 19,800% poe anmim or thy raximum roto
nliowad by applicable Inw,

Caroiiny findubludieaa,  Tho words "Calting Indobtadness” maean e indobtodnos dosciibod toluw o te
Existing Indebtodnngs soction of this Mongago,

Grantor, The word "Grontor® meany GEORGE J BAHRAMIS., Tha Grantor s the mortgagor undor this
Mortgago.

Guarantor, Tho word "Guorantor” moeny and Includoy without limitmtion, soch ad il of the grerantors,
sureties, and agcommodation parties In connoction with tho Indebtodnoss,

Indebtodness, The word “Indeblodness" moans all principal and interaat payable undoer the Crotlit
Agraomant ana oy omounts expendoed or advanced by Londor to dischorgn obllgations of Grumor or
axpungoes incurred oy Lender 1 onlorce obligations of Grantor under this Morigagn, togothor with intarest on
such amounts a4 eddod In this Martguge,  Spociflenlly, without Hmitation, this Mortgnge socures o
rovolving fine of cradit ard shall secure not only the amount which Londer has presently advanced to Grantor
undar the Crodit Agreament. Lt olso any future amounts whish Londor may ndvanca to Grantor under tho
Crodit Agreamoent within twenty i20) years from tho dnte of this Moartgage 10 the sniiie oxtent as if such
future advance wore mado as of «he dnte of the execution of thia Martgage. Tho revolving Hne of credit
obligntes Lendar to make advances (o Grantor 50 jong as Grantor complies with all the torms of the Cradit
Agreament and Related Documents, Suchk advancus may be made, ropaid, and romoade from tima to time,
subject to the limitation that the total ou'standing balonco owing at any ona tima, nnt Including finance
charges on such balaiice at a lixed or varieble rate or sum as provided In the Cradit Agresment, any
temparary overages, other charges, ond any amcunts axpanded or advanced as providad in this paragraph,
shall not excaed the Cradit Limit as providod in the Cendit Agreament. 1t is the Intention of Gruntor and
Lendor that this Mortgago secures the halance outstandas under the Credit Agresment from time to time
from zoro up to the Cradit Limit as pravided above and any 'aturmediate balance,

Mortgage. The word "Mortgage™ means this Mortgage betwadn Grantor and Lender, and includes without
limitation oll assignments and sacurity Intersst provisions relating ‘o the Parsonal Property and Rents, At no

time shall the principal amount of indebitediness secured by the Maitgate, not including sums advanced to
protect the security of the Mortgage, excead the Credit Limit of $60,000.00,

Porsonal Property. The words "Personal Proporty” mean all equipmend ilaturos, and other articles of
personal property now or herasfter owned by Grantor, and now or hareafter attached or atfixed ta, or
located on, the Real Property; iogether with all accessicns, perts, and additions 1o, all replacemants of, and
all substitutions for, any ol such proporty; and together with all proceeds {Including svithout limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Pioperty,

Property. The word "Property” means coliectively the Real Proporty and the Personal Property.

Real Property. Tho words "Real Property" mean the property, Interests and rights described above in the
"Grant of Mortgage" section,

n}
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS &
AND PERSONAL PROPERTY, iS GIVEN 7O SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE., THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED B9
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S CIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwigse provided in this Mortgage, Grantor shall pay to Lender all
arnounts secured by this Morigage as they bacome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of
the Property shall be govoerned by the following provisions:
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Poaasosion and Use, Until in delault, Grantor may remain i possession and control of and operate and
managa the Rowl Propurty and coilacy the Ronts,

Duty to Maintaln,  Grantor shall malniain th Pmuunr in gfood sondition and promplly purform all ropaoirs,
raplacumonts, and maintanancu nosossary to prosorvo its valuo,

Nulsonce, Wasto, Grantor shull not couse, condut or lmrmn iy nulranea ner commil, pormit, o suffor any
:zlrmljung 0l or wasta on o  the Pruparty or any portlon of the Property, Vithout limithng the gonerality of
tha urugolnp. Grantor will not raniove, or grant to any other paety the right to remove, oy Hmbar, minorals
tincluding ol and gas), soll, g ot or roek praducts without tho privr writtun consunt ef Londor,

DUE ON SALE . CONSENT BY LENDER, i.undor may, ot Its option, doclory immodintely duo and payablo all gums
soecurad by this Mortgago upon the gnln or trangtor, without the Londor's prior weltten congent, of al) or ony pin
ol tho Aonl Proporly, or ooy intorost In the Boal Proporty, A "sale or transfar" moans the convoyineo of Roa
Propurty o oy right, thle or intorest thoreing whothar legal, bonoficiol or oquitble; whathor voiuntary of
nvoluntory; whatnor by outright gole, dood, ingtathnent sile contract, fond contrset, contraet for deod, lossohaold
Intorogt with o rpegromtur thin throo (3} yaars, loasg-option contract, or by sule, agsignmont, or teansfar of any
bonoligint Mtorost i o) 1o any land trust holding title to the Roal Propurty, or by any othor method of convoyance
of Rual Proporty ot I any Grantor is o corporstion, pontnncahlp or limitud Nabilty company, “salo or
trangtor® also Incivdoy diog chango In ownorebip of moro tan twonty-dive purcent (26%) of thy voting etock,
phrtnorship intoraaty or himiaeability company intarowts, au tha coss moy bo, of Geantor,  Howaevar, this option
alall nat be axereisnd by Londeesi such oxorchse is prohibiiad by fedorsl fow or by lllineis low,

L‘AXES AND LIENS. Tha foliowitg brovislony rolating to tho toxos nnd Hens on tho Proparty ot o part of thin
otigogo,

Paymant. Grantor shall puy whon dag (aind in all ovonts prlor to dolinguoncy) all taxes, poyroll wixas, spociol
X4, Hgsussmonty, water churgos aod-tower gorvico chorges uviad aganst or on ascoimt of the Proponty,
ond shall pay whan duo ol clalmg for wark dene on or for sorvicus rondored or matorinl lurnlghed to the
Propurty.  Gromor ghail mnlntaln the Proprarty Zroo of all lleoo having priority over or squal to tha intarest ol
Londor undor thin Martgago, uxcopt for thotzs-ol taxos and ussonumoents not dug,

KQRO!PERTY DAMAGE INSURANCE, Thu followihy provisions rolisting to insuring the Propoerty are o part of thig
0G0,

Maintenanco of Insurance,  Grontor shall procurs zas maintain policlos of e Inkurongo with stondard
extondod  coveroge endursomonts o0 replucomant Jbagis Jor the ol Iosurabie value  covering ol
inpravemantn an ths Boul Property inan amount sulfisiont 1o avold application of any coinaurince slauas.
add with o staodaed mortgagueo claase In favor of Lengar: - Policios sholl bo writton by such ihsurangoe
companigs und o sueh form ne may bo reasonobly aecepinhlsto Londar,  Grantor shall doliver 1o Lendar
cortficatos of cavarngo trom oach insursr coiaoining o sUpulotizo-thm coverago will not ba aancoliod or
diminishod without & minimum ol ton (10) duye’ prior writton notiea o Londur and not containing any
digclaimor ol the ingurer's Habiiny or Hiluro to |ul\.m guch notice, Eose-lnvusimeo polioy aiso shall includo an
endorsamant Providing that covorage [n fovor of Londor will not b moel el in ooy way by uny act, omigslon
or delaalt of Grantor or any athar pergon,  Should tho Real Proporty at-any” timo bacome locolod in an oron
dosignotad by the Diregtor ol thy Fuodernl Emargoncy Moragomant Anur.c,lr to ngpuciel Hoad hezard aren,
Grantor ngrovs 1o obtuin and maintain Faderol Flood Ingursnco tor tho tull yapaid principal bulancu of tho
loan, up o thu maximum policy limits vot undur the National Fieod ngurieco Peogram, or »4 othuerwisy
ruquirad by Lender, wnd 1o madntain such insuranco loe tho torm of thu loan,

Application of Procoeds. Grontor shall promptly notily Landur of uny loss or damago ty S Property, Londer
may maka prea! of losa i Grantor fulls to do so within fitwon (15) doys of tho caswalty,  Whethor or nol
Lendoe's ancurity s Impairod, Loador may, ot It oloction, apply tha procoods (0 ko raduction of the
Indetiadnean, paymint of any Hon aflocting tho Proporty, or the rostoration and repair of the Rroperty,

EXPENDITURES BY LENDER. If Grontor fnils to comply with any provision of this Mortgago, Includln(H any
obfigation to mointain Exigting hilobladness in good stenc mf; 0y roguirod bolow, ar If any action or Prucoo ng e
commencod that would matorlally affoct Londoer's Intarasis i the Proporty, Londur on Grantar's behalf may, bt
shall not be roguired to, takae any sctien thay Lender doams appropriato,  Any amount that Londer axponds [ 80
doing will boar intarast ot the roto piovided for in tha Crodit Agroemoent from the data [ncurrad or paid by Londer
to the date of repaymont by Grantor. Al such oxponnes, ot Lender’s option, will {a) bo payablo on domand, (b}
bo odded to tho balance of tho crodit line andt be apportioncd amang and bo 'puyuble with any instalimant
paymuonts to bocome duy during olthor i) tho torm ot uny applicablo Insurance policy, or {1} the remalning torm
of the Crudit Agroomont, or (g} bo troatad as o balloon paymont which wiil be duu and payable at the Cradit
A;[amunmm'u maturty,  This Mortgogo also will socure poaymaont of theso omounts, Tha righty provided for in
thia paragruph shall bo In additon 1o any othor rights or any romaedies to which Lander mny be entitled on
nccoumt of the dafault,  Any such action by Londor shall not be construed as cwing the dofoult 8o ns to bar
Londer from nny remody that it atherwlse would have had,

WARRANTY; DEFENSE OF TITLE,

Tite. Grantor warrants that:  (a} Grantor holds good and markotable titlo of rocord to the Rool Proporty In
tea simple, free and clear of all liang and encumbrancoes othor than thoso sot forth In the Real Proporty
description or in the Existing indobtedness soction bolow or In any title insurance policy, title report, or final
litlo opinion issuad in favor of, and accaptad by, Lendor in connoction with shis Mortgage, and (b) Grantor
hos the full right, power, and autherlty 1o oxocuto and detlver this Mortgage to Londor,

-
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Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title ta tho Property against ihe lawiul ciaimy of all persons,

No Other Lisns, Grantor will not, without the prior written congent of Lender, create, piace, or permit to be
created or placed, or through any act or fallure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or Involuntary lien, whether statutory, constituticnal or contractual (except for a lien for
ad valorem taxes on the Real Property which ore not delinquant), security interest, oncumbrance or charge,
ngainst or covering the Property, or any part thoreol, other than as permitted herein, regardless if same are
expressly or uihorwise subordinate to the llen or security interast created In this Mortgage, and should any
of the foregoing beacome attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the sama to be promptly discharged anc raleased,

EXISTING INDESTEDNESS. The following provisions concerning existing indabtedness (the "Existing
Indebtednoss”) aro o part of this Mortguge.

Exiating Lien. The lion of this Mortgaﬁﬂ socuring the Indobtedness may bo secondary and inferior 1o the lien
securing prvmunt af an exigting obligation, The existing obligation has a currant principal balance of
aprrgximmel 410,865.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indektednesas and to provent any default on such indebtedness, any default under the Instruments
ovidencing such irdabtedness, or any dafault under any security documents for such indebtednass.

FULL PERFORMANCEZ. 1+-Grantor paye all the Indsbtedness when due, terminates the Credit Agreement, and
otherwlse parforms afl (he' abligations imposed upon Grantor under this Mortgage, Lender shall oxecute and
daliver to Grantor o suitablg seidafaction of this Mortgage and suitable stataments of termination of any financing
statament on Hie evidencing Leadar's security intorest in the Rents end the Personal Property, Grantor will pay,
if permitted by applicable lavy, any_roasonabla tormination fee as determined by Lender from time to time. 11,
howowar navmant v mada by Grantar. whethar voluntarily +r othorwise, or hy guarantor ar hy any third pary,
on the Indabtedness and thareaftar Lander Is forcod to romit tho amount of thet payment (s) 1o Grantor's truslee
in bankruptcy or to any similar person urage any fedaral or stato bankruptey law or faw for the reiicf of debtors,
{b) by reason of any judgment, decroy or order of any court or administrative body having jurisdiction over
Lander or any of Landor's property, or (¢} b roagon ol any sottlemont or compromise of sny claim made by
Londor with any claimant {including withoui-irmiitation Grantor), the Indeblednaess shall bo consldered unpaid for
tha purpose of anforcemant of this Mortgage rind this Mortgago shall continue to be efiective or sholl he
roinstated, 4s the case may be, notwithatanding any canceilation of this Mortgage or of any nele or othos
inatrument ar agreament ovidoncing tho Indebtednoss and 1he Property will continue to securo the nmounl repaid
or rucovorod to the same oxtont as If that amount naver had boen orfginolly recolvod by Lendor, and Grantor
a})mll be bound by any judgment, decrea, ordor, sattiemant or compromiso rolating to the Indebtednoss or to this
origago,

DEFAULY. Each of the following, at the option of LonGe:s, shall constitute sn evont of dofault {"Event ol
Oaofault™) under thia Mortgage: {(a) Grantar commits fraud or <nukas o matorial misroprosontation pt any time in
connaction with the Crodit Agroement, This can includa, for oxamala, o falso statoment abou Grantor's incoma,
assets, llablitios, or any othor aapuects of Grantor's financlal conaitlon. %) Grantor doss not Mmoot the repaymont
tartma of the Credit Agroomaont, (¢} Grantor's action or Inaction adyarsaly affects tho collatornl for the Crodit
Agraement or Londor's rights In the colinternl,  This cnn includa, Tor example, fallure to maintpin roguirad
ingurance, wasta or dostructive uge of tha dwolling, fallure to pay taxey, Geith ol any or &l persons linblo on the
Crodit Agroumont, trangtor of ttio or salu of the dwolllng, croation of o iitn e tho dwalling without Lender's
parmiasion, foroclosure by tha halder of another lien, or tho uso ot funda or tha awalling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon tho ocgurrance of any Evont of Deluult and ot un}t time theronftor,
Lander, ot it option, may oxercisu any ony of moro of the lollowing rights sid ratmodiza, in addition te my other
righty or romuodicy provided by law:

Accuelorate Indebtednosa, Londor sholl have tho rght ot its option without notice t= Glantor to doclare tho
omtlro Indobtednoas immaodistoly dun ond puyablo, IGding any prapayment panalty wnich Grantor would ho
riguived to pay,

UEC Romadins, With roapoct to all or any part o tho Pargonol Propurty, Lundor shatl hava sl tho rights and
tormadion of o yocurad party under thy Uniferm Commorelst Coda,

J,u(ll;glul Foredlosure, Londar muy obitaln o judiclol decrao forecloging Gromor's Intoront in ol or any part of
ha Proporty,

Delivlancy Judgment. |l purmitted h! opplicablo law, Lendor mu?/ obtain o judgmont for any deticioncy
rrmiaining 1o tho Indebtodnoss dua to Lander alter appllcation ol alf smounts rocaivad from tho axorcisg ob
tho dghty providod In thig soctlon,

Other Romadlon,  Lundur ghall e ol other rights ond remuodlon providod o this Mortgage or the Crudlﬁ}
Agroomant or availablo st tew or I oguity,

Attarnova' Feoa; Exnengos, In thy avomt of forustasure of this Mortgago, Landor shall Ho ontitlod to ruuuvnr&
from Grontor uttortmys’ foos ond sctual disbursomoents nocossarily nourred by Londue I pursuing sueh

forocionury, 8
ASSOCIATION OF UNIT OWNERS, Tho followlng provisionn ulmlv H tho Roal Proporty hag Boan submitied to)

unit ownorship low or similae law for tha emtabilahment of condaminlume or coaperative ownerahip of the Rop

Proporty:

Powor of Mooy, Grantor (urumu un irrovotable powur ol nttornoy to Londor 1o vota In s diverotlon on
any mittor that may come bofora the sagocintion of unit ownare, Lorter shall havo o rght 1o oxorciso this
powar of attorney only bitar dofnult by Grontar; howaver, Lendor may docling {0 oxorgige this power ng it
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vy insurance. The insuranca as required shove may be carried by the associntion of unit owners on Grantor's
o behall, and the proceeds of such insurance may be pald to tho asgociation of unit owners for tha purpose of

Lapzair'mg or roconstructing tho Proparty. |If not so used by tha association, such proceeds shall be pald to
L1 endar.

i Compllance with Regulations of Association, Grantor sholl periorm all of the obligations imposed on Grantor
K by the declaration submitting the Real Property to unit ownership, by the bylaws of the association ol unit
iy owners, or by any rules or requlations theraunder, I Grantor's interast in the Real Property is a leasehold
intorast and such property has been submittad to unit ewnarship, Grantor shall perform all of the obiigations
imposgod on Grantor by the lease of the Real Property from its owner,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lander and accepted by Lender in the Stata of illinola.
This Mortgage shall be governed by and construed in accardnnce with the laws of the State of Hlinols.
Time s of the Sssence. Time is of the esgenca in the perlormance of this Mortgaga,

Waiver of Hoinesioad Exemption,  Grontor hareby rolesses and waives all rights and benefits of the
homestead axamptior laws of the State of lilinais as to all Indebiedness socured by this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
X_ o e e ) -
GEORGE J BAHRAMIS

INDIVIDUAL ACKMOWLEDGMENT
-l Q’, .
STATE OF j;/z A TR

;/, ) a8
COUNTY OF Q,@.ftﬂ..fé A )

)

On this day before me. the undersignod Notary Public, personally uppeared GEGRCE J BAHRAMIS, 10 me known
to be the individual described in and who executad tha Mortgage, and acknowledyed. that he or sha signed the
Mortgage as his or her fres and voluntary ect and d edi, for the uses and purposes thurein mentioned.
- . 0y “/e M (b e 1 /j )
e Given under my hand and ofyclnl eal thls ._VL.S___ day of _ .“;f\l i 19 ¢ 7.

\N‘By ‘1{{ A /{_‘,,«_--_ [f(_- [w,cr/(&,(’,<.,ﬂx\_ Residing ot XY Lf)mm«-? E:‘/’ (/ ,;m‘f-?;-r\;'%..:&. ,/(

F B ()( ;) . . ) ,
Notary Public in and far the State of _"____“_:_._.:!','._-{__:_,;[_::L:_}l\_{_@:};ﬁ:‘:w

+ VWA o
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. Gl Y TERESITA R RODGERS
My commisslon sxplros hﬂt £ L& 7 biikd e & NOTARY PUKIC, BTATE OF |u.mom§
MY COMMIBBION EXPIRES: 12/10/00

AAAARAAMR,
RYeH
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Order #: 7108.27
Reference: Bahramis
Proprirly: 2201 Nona Cloveland Ave. #105, Chicago, IL 60614 County: Cook

Legal Deseription: Unit 105 in 2201 N, Cleveland
Condominium as delineatad on survey of Lots 25 to 28
in iusted's Subdivision of South part of Block 13 in
Canal Trustees' Subdivision of Section 33, Township 40
North, Paiige 14, Bast of the Third Principal Meridian
(hereinaftcr roferred to as "Parcel") which survey i
attached as exkibit "A" to deolatartion of comdominium
made by Central Mational Bank in Chicago, as Trustee
under Trust Agreeiaent Dated December 2, 1977 and
known as Trust Numkber 228,73 recorded in the Office
of the Recorder of Deede o Cook County, Nllinois aa
Document 24256262, togetuer with its undivided
percentage interest in said Parcci (Excepting from said
Parcel all the Property and Space cuainrising all the
Units thereof as defined and set forth in said
Declaration and Survey) in Cook County, I'linois.

Permsauent Index Number(s): 14-33-114.048-1004
Owner(s) of Record:  Geotge J, Bahramis
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