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THIS MORTGAGE (*Somaeity Instrument”) is given on MAY 1§, 1087 .
Tho mortgagor in JOSEPH R-CONSTANTINO AND KRISTIN M. CONSTANTINO, HUSBAND AND WIFE "
RELATTURREY SERVIGES # 4%"5'%@ ‘D3
(“Borrowar), This Security Instrumuont Is elvon to MAJESTIC MORTGAGE CORPORATION ( t)
which is organizod and oxisting under thotavg of ILLINOIS .
and whose addrase i 309 NORTH SEYMOUR JaUNDELEIN, ILLINOIS 60000
{"Londer"). Borrower owas Lendor the principa,sum ot Ono Hundroed Thirly Five Thousand Twonty One and 00/100
Uollars (1S, §  136,029,00 ). This dubt islevdancod by Borrower's note doted tho same date s this Security
strumont ("Noto), which providoa lor monthly payn.eris;/with the full debt, if not pald aarfior, due and payablo on
JUNE 1, 2027 . This Security Irstrumenl securus lo Lendor: (a) the repayment of tho dobl avidon-
cod by tho Nata, with Imerest, and nli ronowals, oxlonsionn aid modificntiana of o Note; (b) tho payment of ali othor sums,
with intareat, advancad undor paragraph 7 10 protact tho aocurity ol thla Socurily instrumant; and (¢) the parformanca of
Borrowai's covonants and agroemants under this Socurity Inatiyznont and tho Nole.  Fer this pwposn, Borrowar doas
hotoby mortgago, grant and ¢onvay to Landar, tha following describut pranorly localed in COOK
County, llinois.
LOT 43 IN BLOCK 1 IN HARPER'S LANDING UNIT 4, BEING A RESUBDIVISIGN OF PARTS OF ~
VACATED STREETS, VACATED PER DOCUMENT 22830177 AND PARTS OF HCWIEIM THE HiLLS L/
UNIT NUMBER 2, BEING A SUBDIVISION OF PARTS DF SECTION 16 AND PARTS £ MALATINE d
ESTATES SUBDIVISION, A RESUBDIVISION OF LOT 12, BLOCK 32, IN HOWIE IN THE hItLs,
UNIT NUMBER 2, BEING A SUBDIVISION IN THE NORTHWEST QUARTER OF SAID SECT.iv 19, :
TOWHNSHIP 42 NORTH, RANIRE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS,
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Togothor with all the Improvementy now o1 horeaftor arectad on the properly, and all ansomonty, apputtenances, and
i oll fixtures now or hereaftor a part of the propaity. All roplacomants and additions shall also bo covorud by this Security
Instrumant. Al of tho lorugolng Is rafarrod to in this Socurity Instrumont us the "Propany.”

BORROWER COVENANTS that Borrower is lawlully seisod of the estalo horoby convoysd and has the right lo
b mongago, grant and canvey thy Propaity and that tho Proporty is unencumbored, uxcopl for encumbrancos ol rocord.
o+ Borower warrants and will dotond) ganurally tha titfa to tho Proparty egainst alf clalms and demands, subject to any en-
cumbrancus of rocort,

THIS SECURITY INSTRUMENT cambines uniform covenants for tatlonal uso and non-unitorim covenants with limited
1 varialions by jurisdiction lo constitula a uniforin securlly istrument cova-ing roal proporty.

Borrowar and Londor covenant and agroa as follows;

UMIFOTIM GOVENANTS,

1. Payment of Princlpal, Interost and Lnle Charge,  Borrower uhall pay whon dua the principal o, and inlarost on,
Ihe dabt avidencid by the Noto and lato chargos duo under the Nute,

2. Monthly Pavmonts of Taxos, nsurance and Othar Charges, Bomowor shall include In sach monthly payment,
logathor with the prircipsl and interost as got lorlh fn the Nole and any ldlo charges, a sum for {a} taxes and special ag-
aasamanls lovied or 10 b levied ugainst tho Propoerly, (b) loasehold paymonts or ground ronts on the Proporty, and {c)
promlums lor insurance rgritad under Paragraph 4. In any year in which tho Londor must pay a mottgiage Insurance
pramium 1o the Secratary of Heusing and Uiban Davolopment {"Secratary™), or in any yenr in which such premium would
hava boen raquired i Londar sl the Sasurity instrument, each menthly paymuont shall also includo aither (1) a sum for
the annual mortgago insurance prerdem to be pald by Lender o the Secrelary, or (fi) a monthly charge instead of o
mortgage insurance promium if this Seaurity Instrumant s held by the Secretary, In a roasonable amount to be determined
by the Secrolary, Except for the monthly ciiniga by the Secratary, these tems arn callod "Escrow fems® and the sums pald
te the Lendur are cullad "Eacrow Funds,”

Lendar may, at any ime, calleet and hold imovnts lor Escrow lloms In an aggragate amount not to exceod the max-
imum amount that may be required for Borrowai's assrow account tndor tho Roal Estate Settlomont Procedures Acl of
1974, 12 U.S.C. Soction 2601 ot seq. and Implomenling erulations, 24 CFR Part 3500, &s they may be amended from time
to timo ("RESPA")except that the cushion or resorve pornitied by RESPA lor unanticipated disbuisomenis or disburse-
mants bafora tho Borrowor's paymonts are avallable in the accourimay nol be based on amaunts due for the mertgagae In-
ayranco pramium.

[ the amounts held by Londar for Escrow llems oxcoad he oounls pormilled to be held by RESPA, Lender shall
account 1o Borrowar for tho axcess funds as raquired by RESPA. If tha sinaunis of funds held by Lendor at any lime ara not
sufficlont to pay the Escrow Ioms whon due, Londer may nolify the Borrow:r sad raquira Borrower to make up the shortago
as permifted by RESPA,

The Escraw Funds aro pledgod as adiitlonal socurlty for all sums securad Gy this Sectrity Instrument. ¥ Borrower
tendors to Landar tha il payment of &l such sums, Borrower's account shall be cradilad with the balanca ramaining for all
instalimont items (a), (b), and () and any merigage insurance pramium Installment thiwUander has not becomo obligated
to pay to the Secretary, and Londor shall promplly refund any excess funds to Boriowar, Immadiately prior to the
loroctosure sale of the Propanty or its nequlsition by Lender, Borrower's acceunt shall be creliled with any balanco romain-
ing tor all Installiments for itams {a), (b}, and {¢),

3, Appllcation of Paymanls. Al payments under Paragruphs 1 and 2 shall be applied by Lerder as follows:

Flrsl, to tho mortgaga insurance promium to bs pald by Lender 1o the Secrotary or to thu moaihly charge by the E%
Sacrolary listead of the monlhly mortgnge Insurance premium, ('\)
Second, 19 any laxes, spocial assessmants, leasohokd payments or ground ronts, and fire, flood and etsor hazard in- U
SUANCD promiums, as requirad; t !
Third, to interost due undar the Nole; (e
Fourth, lo amadization of tho principal of the Nole, o)
Fifth, to {ate chargan duo under tho Note, @

4, Flre, Flood snd Othar Hazard Inswrance.  Borrower shall Insuro all improvaments on tha Praperty, whelher now n
nxistence or subsoquently aracled, against any hazards, casualtles, and contingencias, including fire, for which Lender
roquires nsurance, This insurange shall bo maintained In tha amounts and (or the pariods that Lender requires. Borrower
ghali alao insure all improvomants on the Proparly, whelher now In axislence or subsequently eracted, against loss by
lloods to the extant requirad by the Sacrotary. All insurance shall bo carriod with companios npproved by Lender, Tha In-
suranca policins and any ronowals shall bo heid by Lender and shall includo loss payablo clauses in favor of, and in a form
accaptabln lo, Londo
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In the avant of inss, Bonowar shal {iver Lunglor immaodinta notica by mall. Londar may make prool of losy il nol milo
promptly by Boerowar, Ench insiuranco company concomad io horoby ahorizad and dlroctod to muko paymant foe such
logs diraclly 1o Lundar, instond of o Bonowar and to Lundor jointly, Al or any part ol the inauranca procaats may bo ap-
pliad by Landar, at s oplion, vithar (a} 1o tha redugiion of the indabtednous undor tha Neta and this Socurlty Instrumaent,
frat fo any dalinguont amounta applind in the order in Pursgraph 3, and thon to prepaymont of principul, or () 1o the res
toration or rapair of e dumagod Propedy, Any application of thoe proconds 1o the principal shall not oxtend o1 poustpono
tha dhio date of tho monthly puymaonts which aro roferrod (o In Paragenph 2, or changs the amount of such paymants, Any
mco mgwrance procaods ovor an amount raquired 1o pay all outetanding indobtadness undar tho Note and this Socurily
instremant ahall o paid to s ontity legally ontitled tharelo,

I tho evant of foraciamune of thls Securlty natrumant o othar transfor of it 1o the Proparty that extinguishes the
Inclisblodhanns, w right, e wnd intorast <4 Rorrowar In and to Insurance policivs in forcw shall prz: 1o tho putehaser,

5, Qecupuney, Prosarvitlon, Maintenisneo and Protection of the Proporty; Borrowor's Lonn Application; Leanehokib,
Borrowor ahalt ocaupy, astablish, und use the Proporty ag Botrower's principal rogidance within alxty daye after thae execu:
tian of this Security strument (or within aixty doys of a lator sodo or translor of the Propaerty) and shall continue to vecupy
1he Propenty oy Beavwar's principal seafdonco (o ot lonat ono yoar after tho dato of ocoupancy, unluss the Londor dotor-
minog thin reguiramentwill cavse undua hurdship for Borrowar, or unlosy extonualing clreumstances oxist which aro bayond
Barrowsr's control, “Beirowm shall natily Londur of any axtenunting cheumstoncos,  Berrowor aball ot commit waslo or
dastray, diamage o auosiantinlly ehanga the Proponty or allew the Propaiy 10 doterloralo, tonsonablo woar nnd towr
nxeoptod. Londar may inspacthiho Proparty 1l the Pronarty 1y vaganrl of nbundonod of the fonn is in dulault, Landor may
take tansanabla uctlon 1o protwest pad prosarve such vacan or abandonod Proparty.  Borrowor shall aleo be in dofault |l
Borrowor, during the loan applicaticnarccars, gave materally lalse af lnucecornle ipformallon or stalomonts 1o Lendar (0!
lalted to pravide Londor with any matoiie-information} In connagtion with the laan eavidencon by tho Note, Including, Bt not
limitad to, 1oprosantations concoinlng Rorowar's occupangy of the Proputty ny o pringipal rosidonce, Il this Sucurlty
Instrumnnt i on g feasahedd, Borower shall romply with tho provisions of the teaso, I Bonower neqguites ine a1 1he
Praporty, tha lnasehold and oo title ahall pot bomaorgad unleas Landor agreoes 10 tha muwger in wilting,

g, Condamnation,  Tha pracands ol any weardar cluim (0 damagoy, diroct or consequontla, in connoction with any
vondamnalion or olhar taking of any part of the Proparty.ar for conyayanca in plase of condamnatlon, aro hotely asslgned
and shall ba pad 1o Landor to the extunt of the full amow it of ho indebtednuss that romalng unpaid undar tho Nota and 1hia
Sucurty Instrumont.  Landor shall apply such procesds 16 the roduction of the Indablodnoss undor the Nolo and this
Sacurily nstrumant, tirsl to any dolinquont amounts appliod iy ioorder providad in Parageaph 3, and than to prapaymunt
ol principnt.  Any applieation of the proeesds 10 the principal siil pot extend or postpane tho due dato ol the monthly
paymonts, which ara roforred io in Paragraph 2, or ehango the amozat »f such paymonts, Any axcoss procunds ovor an
amount roguirac to pay all outstanding indabtodness undar the Noto nie/this Sacurity Instrumont shafl tro pald to the entity
logally ontitlod thereto,

7. Chargos to Horrowor nnd Protection af Lender's Righls In the Proporty.  Borower shall pay all govornmanial or
muriieipal ehargos, finos and impositlons that ara not Included n Paragraph 2. Borowar shall pay thoso obligations on tinie
diractly Yo 1ha ontity which is owod tho puymonl, I faflure to pay would advorsaly choct Landor's imorest In the Proporty,
upon Landor's roquist Borawar shill promptly Jrnish ta Lendor racolpts evidenclng thewe paymanty.

¥ Borrowar ails 1o maka theso paymonts or tho paymonts raquired by Parngraph 2,500 [alls to portorm any ofher
covonants and agrovmants containod in this Socurity Instrument, or thare Is a lngal pracoeding tharmay signiticantly alfest
Londar's rights in the Propaty {(such ag a procoeding In bankrupley, Tor condomnmion or to onfarca laws or regulations),
thon Lendar may do and pay whatovoer Is necossary to protect the valun of tho Prapoily and Landor's rignts In tho Proparty,
neluding payment ol taxes, huzard insuranco and other teme mantionad In Purugraph 2,

Any amounts disbursed by Lendaer under this paragraph shafl beceme an additional deb! ol Berewsr and ho
sacurml by this Security Instrument. Thosu amounts shall boear Intarost irom tho doto of dishursamont, at the Nole rata, and
at the oplion of Lendor, shall bo immadiately duo and payable,

Boreowwr shall pramplly discharge any llan which has priority over this Socirily Instrumant unless Borrower: (o)
agrans in writing 1o the paymant of tha obligation aacured by the lien in a mannror accepiable 16 Londer; {b) contests In
goadl faith the lion by, or dofands agalnst anforcament of the lien in, loga! progeodings which in the Londer's apinion
oparate 1o provent tho onlercemont of tha llon; or {c) secures [rom the holdor of tha lion an agreomant satlsfactory lo Lendor
subordinating (bo Jion to this Security Inatrumaont, B Lendor detarminas that any part of tho Properly s subject 1o a llan
which may attain priarity ovar this Securlty Instrument, Lender may givo Borfowor o notlco Identilying the lion, Borrower
shall satisly the hon or lake onw or mota actigna sot forth above within 10 days of the giving of notico,
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y Loan No, 97035260E
R, Faoa, Landar may colioct Tons and charges authorizad by the Secratiry.
8. Grouncts for Accnloration of Doist,
{a) Dofaull, Lendor may, excopt as limlted by regulatlons lesund by the Secrotary in ho case of paymon
dafaults, require immedinto paymont in full of all sums secured by this Security Instrument II;
(i Darrgwar dolnuits by fadling o pay In Tull any manthly paymen required by this Securlly Instrumant priar 1o
ar an ihe due data of thu noxt snonthly payment, or
(i} Borowor dolauls by tlling, for a poriod of thirty days, 1o porform any athor obligntions containad la this
Sucurlty Instrumaont,
{b) Sttlo Without Cradll Approvel.  Londor shall, it pormitted by oppficably tuw (ncluding Section 341{d) of the
GarneS, Gormuln Qepositary Inslitufions Act ol 18082, 12 U.5.G. {701]-3(d)) and will the prior approval of the
Sacratary, regulre immodiate pag.on in Bl of all sums secured by this Security Instrumont if:
) At or pan ol the Propanty, or o bonoficlst intorest In @ trust ownlng all or part of the Proparly, s sold o1
othorwlso ranstorrad (other than by doviso or dasean), and
(i} The Propodty is not seeupled by Lha purchasor or grantae ag his or hor principal resldunce, o1 the pul-
chassi o1 grantoe daes &0 occupy tho Property, but hls or hat cradit hae not bean approved in accortanca
vaith tha taulremants of the Socratary,
{e} No Waver, ) il clrcumalancos occur that would pormil Londor to require Immodiata paymont in full, bu
Landor dony ned migulea such paymonts, Landat doia not walve lig rig s with rospect (o subsaquant events,
{4} Roguintions o1 114 Secralory,  In many clicumuatancos rogulatlons issued by tha Socratary will limi Londor's
rights I tho cago of payooent defaults to roquire Immadinto paymont tri full and lorecioso if not patd, This Sncurity
Instrumont does iod guders aceolortion or foraclasure if nof parntittad by ragulations of the Socralay.
() Moriguge Not lnsurad,  Dwisowar agraos thal i this Seaurity Instrumant and \ho Nota ara not delmmined (o
ha oligibla for inswranca undarta Natlonal Housing Act within 60 days lrem the date haroof, Lendor may, at lts
option, raquira immactale paymont 41l of sl aums secured by this Sacurily Instrument. A wrillen sinlomont of
any mitharizoed agert of the Socrotnedntad aubosquont to 60 days (rom tho dnlo horoct, declining 10 Invuro this
Socwily instrgmont und tho Noto, shal e-doemet concivsive proo! of such inoligibility, Notwhhsianding tho
forngaing, tha aptien may not bo axorcises 2oy Londor whan the uravallabilty of insurance 19 nolely duo to
Londur's filura to ramit a moslgago insarance prramivm to tho Socratary.

10. Roinstatemont,  Borrowm Has o rght to be relnstniad 1 Loadar has tequired immodinte paymant In (Wl because

ot Borrowir's faflury to pay an amount dun undor the Note ortis Security Instrument.  This right appllos aven aller
loruclonure procoudings are instituled, o roinatate the Socurity 4ng2cumont, Bonower ghall tender In a lump oum all
amounts mysirad © bring Horrowor's account aurrand including, (o thelaxienl thoy aro obligntions of Berrowor undor this
Suctrily natrumont, foraclosure costs and raagonable and customary wternsys Jons und exponses propotly ascocltod
with the toreciosure pracewding,  Upan roingtaioment by Borrowar, 1his Socwrity ‘hstrument and the obllgations that o
soctrat shitl romaie a alfaet as I Landur had not roguired Immadiato paymont b4 fail, Howovor, Lendor Is nol toquited to
purmit rinslatomant 2 {)) Lendar his uccuptod reinotntement aftur tha commoncomens of foraclostire protacdings within
tyia yaars Inmadiatoly proceding the communcament of 3 ourrant loraclerre procooting, <) reinatmomont will precludeo
tarncloguro oo dilfarmit qrounds In the futurg, o (1) relssttomont will adveraely wiloet tho priciiy of the on crantad by this
Socurily Instrumuni,

11, Borrowor Mot Ralonnecd; Forbonranco By Londor Noi n Walvor,  Uxtunsion of tho timo ol.nayiont or modificatian
of amontization ol tho swms securod by thin Securlly Instromont grantod by Lendor to wy succogsor i intoront of Bortavor
shall nob oporate ta sataasa e Bablity of tha ariginal Borrowor or Borrower's succasuor n Interast, Lonter ohali not bo
roguied 1o commanco prosundings wgalast any succonsor in inforasl o telusy 10 oxtong timo lor paymonr ot oliheiwigo
modily omotizetion ol the sms sucured by thls Soowity hatramaont by 1eason of wny domand mado by ho origginagl
Dorrownt ur Borrawaer's sueenssor i intorasl, Any forbaaranca by Lander In oxorelsing any right or romody shatt ot be a
waiver afl of prociudo the axmeiso of aoy right or tamady,

12. Suceontors and Asulpng Bound; Joind and Sovernl Linbillty: Co-Skgners,  Tho covanants and ngrusmanty of thia
Securdy natrymant shall bind nnd bonalit tha suceossorn wd nssigne of Lendor and Borrowor, subjoct to tho provisions of
Parngmph &b, Jorower's covenantys ad agroemonts shall bo joint and soveral, Any Borrowor who cossigna this Sactity
Insirumant but deas ol oxecuta tha Nota: (a) 1s co-signing tiks Sacurity Inslrumant only to mangngo, prant und convay that
Borrewor's dntatest i tho Propuarty undor the torms of thin Sacurity Instrumont; (b) le not pereonally obifgated to pay the
aums setutoct by this Sucarity vatramont; and e ngroas that Lender and any othor Borrowor may agrec to oxiuid, modlly,
farhaur or arko any nccommodations with rogard (@ tho torma o this Sacudty nslrumont pr tho Note withewt thi
Borrawar's cansont,
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13, Notlcos.,  Any noticn lo Rarrowur provided farin this Security Instrumoent shall ba given by delivering & or by mall.
Ing it by Hrst class mall unloss applicablo law raquires use of anothor method. The notice shall be diroctod to the Propanty
Addrous or any olhor addruss Borrowar dasignntos by notice 1o Lender. Any nolice (o Lender shait be glven by first class
mail 1o Lander's addrass statod horeln or any address Lender deslgnates by notice to Borrower, Any nctico provided lor in
this Sacurily Ingtrumant shall be daamed 1o have boen given to Borrowe: or Landar whan givon as provided in this
pacagraph,

14, Govorning Law; Sevarability,  This Security Instrumant shall bo governed by Faedoral Taw and the law of the Jurls.
diction in which the Property is locatad. In the event thal any provislan or clause of this Security Iastrument or the Note con-
(licts with appiicablo faw, such conflict shall no! affect other pravislons of thig Security Instrument or the Note which can be
given affact withaut the conllisting provislon,  To this and the provisions al this Sacurlty Instrumant and the Note are
daclarad to be saverable,

15, Berrowar's Copy,  Barrowor shali bo given one canformed copy of the Nate and of this Security Insirumant,

16, Huzoardous Subslancas,  Borrowar shall not cause of permit the presoncae, uso, diaposal, storage, or ralaase of
any Hazardous Substancas on or in the Piopaty, Borrower shall net do, nor aliow anyone ofse to do, anything affecting the
Propeny that is in vnlation of any Environmental Law, The preceding two santences shadl not apply to the presancs, use, or
storaga on the Proporty-of smalt quantitios of Hazardous Substances that are gonerally recognized to bo approprinte 1o
normal rosidontial usas ane’ the maintanance ol tho Property.

Borrewor shall prorioth aive Landar writion nolica of any Investigation, clalm, demand, lawsuit or othar action by any
gavernmental or ragulalory agenay or private party Invelving the Property and any Hazardous Substance or Environmental
Law of which Borrowor has actual kiewlodgoe. I Borrower leains, or la notilied by any governmental or regulatory authorlty,
that any removal er olhor remodiatienof any Hazardous Substance allecting tho Proparty ie necessary, Borrowor shall
pramptly tako all nocassary ramodifal actiong Inaccordance with Enviianmontal Law,

As usod in this paragranh 16, "Hazarous Substancos” aro those substances dufined as toxic or hazardous substan-
cos by Enviraamentai Law and the followlng substancen: gnacline, kerosons, othar {lammable or toxle potroloum products,
loxle paaticidas and herbigides, volatilo solvents, viatorlal containlng asbostos of formaldohydo, and radioactive materiais,
As usod in this paragraph 16, "Envicopmuntal Law" moany fedoeral laws and fawa ol tho jurlsdiction whero the Proporty ia lo-
cafad hat relate 1o heaih, safely or onvironmontal proleeticn

NON-UNIFORM COVENANTS. Borrowor and Londar tunhor 2ovanant and agroo as follows:

17. Assighment of Rets,  Borrowor unconditionaiy_aseigns and transters to Landar alt the ronls and ravanues of
tha Proporty. Borrowar authorizes Londor or Lendar's agonts.de raffoct tha ronts and revenves and horeby directs each
tonant ol tha Propaity to pay e rasls to Londer or Lendaer's agentr.. Howaver, prior 1o Lendor's nollgo o Borrower of
Borrower's braach ol any covanant or ngroomeni in the Socurity Ingtrurient, Borrowor shall collect and roeceiva all ronls and
ravenues of the Propurty as trusten for the bonafit of Lender and Borrowor, *hls assignmont of ronts constitutes an absolute
assignmont and ot .. assigament for addbienal security only,

If Lonuer givas notice of braach o Dorower: {a) all ronts rocoived by Borerior sholl be hold by Borrowor as trusteo
for benotit of Londar caly, ta ba applied 10 the sums secured by tho Security Instiviiest; (b} Londor shall be ontitlod 1o ol
fect and rocoive all ol the rants ol the Propoty; und {¢) anch 1enant ol the Properly sheli pay all renis duo and unpaid {0
Londar ar Landor's agant on Londor's writton domand 10 the tenam,

Borrowar has nol exocuted any prior assignmont of the ronts and has nol ond will wef poform any act that would
provond Lopd o f2am axateising its rights undor this Paragraph 10,

Landar shall not bo ruquirad 1o ontor upon, tnke gonlrol of r maintain (ho Proparly belorg ar wat giving notico of
braach to Borrowar, Howovor, Landor or 2 jutlicially appolnted receivor may do so at any Hme thers s brench, Any up.
plicition of rams shaii 50t curu of waivo any dalaull or Invalidato any other rigitt or remedy ol Londor, Thlsassignmont of
tonts of tha Properly shall terminaln whon the dabt socurad by tho Sacurlty Instrument Is pald in full,

18, Foraclosure Procodura,  If Londor rogquires knmadiate payment In full undor paragraph 0, Londer muy, withowt
hirthor domand, taroclose this Securlly instrument by judiolel proceeding snd invoko nhy othar remedies pormiited by ap-
plicablo law, Lander shail bo oititled to calloct all expensen Insurred In pursuing tha remedios provided in thiv paragraph
17, Inehxling, but not dmiled to, rorsonatle uttormays’ loes nnd goule of Wi aviience,

if the Lander'a Irtarest in thlu Security Instrumaent la hukd by tho Secrotary snd tha Secrotary requlres immadialo pay-
merit Ik undor Paragraph 9, the Secrotury may Invoke the nenjudicinl power of sale provided in tho Single Family
Morlgaga Foraclosuto Act o 1994 {"Act'} (12 U.S.C, 3751 ot sen.) by requosting a forocksura commisslonar deskjnated
undar the Ael In comimmes foroclonuro nivd to uell the Proporty as proviled In the Act, Nothing in the procading sentence
shatl doprive the Secrolnry of nny rights othorwise avalinblo to o Landor undar thia Paragraph 18 or appikeable lnw,

19, Ralonno,  Upon payment of all suma socurod by thls Socurty hstiumunt, Landor shall rolense 1his Securlly
Instrumant without chargo to Borrown, Benewar shall pay any recordation couts,

20, Watver ol Homestond,  Bartowar walvou all tlgist of homastand oxmeption In tho Proporly,
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21, Ridors 1o Wi Security insteument,  If onu or moro Aders e oxecutad by Boirowoer and rocordad tagothar with
this Securily Instrumant, the cavenants and agroomonts of eactt auch dder shall be Incorporatod into and shafl amond and
supplariont tha cavananls and ngreomonta of Ahis Securlly nstrumont as ¥ the rdder{s) worn v pan ol thiv Socurlly
Instrumant, [Chaek applicaiste bax{us;)

[;] Frahatiltion Loan Fedw [_._J Tax-Exomp! Financing Midut [;] Hidor fol Sectlon 248 Morigoga
rl:.... Condominium Fidm [ ) Graduated Paymnn) Rider -t Growing Equity Ridor
] Plannad Unlt Dovalopmont Ridar
Lx-] Othor (Spocityl
ADJUSTABLE RATE RIDER, RIDER

Y SIGNING BELOW, Barrownr uceapts andd sgrons to tho terms containad in this Securlty inatriment and in any
ridor{s) oxouatad by Dorrawor and rocorded with 1,

Witnousey:

L s
ZQQ.MAL i (wwéﬂd (Soal)
1

JOSEFH H, CONSTANTING Borrowa

ot i U AR (W
MJLLO{..L/V\ m ( Q‘}’\}) n"'l‘Q,’- LD (Soal)
KRISTIN M, CONSTANTINOG Borrowsr

(Seul)
-Borrowor

(Saal)
-Borrowat

Loan Mo, 970352508

STATE OF ILUNCIS, CooK Counly su;
), THE UNBERSIGNED . u Notary Public in and for sal zounty and stale,
do haraby cortily that JOSEPH 3, CONSTANTINO AND KRISTIN M, CONSTANTIND
porsonally krown te o to ba the same peorsan(s) whose namo(s) subscribed to the foregalng Instrument, a;,poumd ba(ora
ma this day In parsen, and acknowladged that hu/ahlZfﬁ)D signod and dofiverad the said instrument as hlq.'hm@
traa and voluntary aci, tor the uses and purposos theroin set faith, o
Givan under my hand and olficil soql, this 15TH doy of MAY , 191887

My Commission Expiras: t‘g' IO c7(c‘3 (,

T\I‘:;taiy bl
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FIHA Gnso No.,
131:0051004-720

ADJUSTABLE RATE R!DER

THIS ADJUSTAGLE BATE RIDER v mado this 16TH day of WAY, 1097
and Ia inearporatiod info and shidl bo doomed 10 amend amd supelomont tho Mortgaga, Deod of Triusl or Securlty Duod
(“Sacurity Instrumant”) ol tha sama dato glven by the undaraignod ("Borrowar®) 1o vecure Borrowor's Nolo ("Note®) to
MAJESTIC MORTGAGE CORPORATION
300 NORTH SEYMOUR, MUNDELEIN, ILLINOIS Gooto
{the "Londar ol e sama date 2 covorisg tha propeny devaribod i the Socurily lastrumpnt and loentod ot
1080 WESTBURY Wi#YE, HOFFMAN ESTATES, ILUNQGIY 60108.

[ Propaity Addinss)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND
THE MONTHLY PAYMERNT, ‘THE NOTE LIMITS THE AMOUNT THE: BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE T!ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

AQDITIONAL COVENANTS, In nadiden o the covenants and ngrooments nitda in the Secwlly Ingtrumont, Barcowar

and Londor fuethar covonam and agroa ag follaws;
INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A} Change Dato

T interast rite may changw on tho fest day o OCCTOBER, 1008 . and an hat doy of
eanh sucsonding year, "Changa Dute” meuns aach dalo'on whlah the Inoerost e coutd chango,

(8} The index

Raglaning with tha fest Ghange Pata, the ilorest rate wil ba bhused o an indox. “Index” monnn the weaekly average
yiold on Uritod Statos Trausury Socurities adjusted to o constan’_ maludly of ono yonr, us mada avalisblo by tho Foderal
Rogarye Board, “Gureant indox® moina tho most racent Indax ligure avelekle 30 days boforo tha Chango Dato, [ 1he index
tau dulined above) in no lopger avaiinbio, Londar will tao 1o o now Indoxary Indax proseribod by tha Sacrotrvy, Ag used In
this Fides, "Socroiney moans the Suerotary of Housing and Urbon Davisepmesicor hs or hor designee.” Lender will glve
Borraywar nolice of the rew Index,

{C) Catculatlon of Inlorest Rato Changes

Bedoro nach Ghange Duie, Landor will coleulalo o now interast rita by adding o'mareda of Twe and Three Quariors
porcontag o polnt{a) (2,750 %) 1o the Qurrenl Indox and rounding the sund io the nopresl ona-vighth of
ene pascamlage point (0125 %) Sulsject to the Hmits statod in poarngraph (3} of thls Bidoer, this roundod amount will e the
v litorest rate unliliho next Ghategu Datn,

(O} Limits on intorost Role Changes

Tha Intarond rado will pover increnso or decroasa by moro \han ono pacontago polm (1,0%) o5 eay single Chango
{igen, The ntorast rbo wlil nover ba mara than vo purcantago polms {£.0%) Mghor or lawer than the e lwest ralo,

(€) Calcuilation of Paymont Chango

it tha intarest e changus on a Chango Data, Lendar will caleulato the amaunt of monthly puymont of princlpal and
intarast which would bo necossivy to rapay the unpald principal balanca in full at the maturlly date nt the now Interes! rate
through substantiafly vqual paymoents, In making such caleulation, Lender wit ugo tha unpaid princlpal balanco which would
bo owod an the Change Dala i \hero had baan na delaull In payment on the Note, reduced by tho amaunt of any prapay-
menls Lo principal, Tho rasult of thia calculation will be the amoun ¢ the rew monibly paymaent of princlpal and interas!,

{F) Notica of Changea

Landar wilt give notico Lo Borrewor of any change In the Intorest rate and maonthly paymont amount. The notice must
bo givan at Inast 26 days baloro the sow monthly paymont amount is due, and must sot foith (i) the date of the notlca, {il)
the Changao Oatn, (iii} tha old Intarost ratn, (W) tho new interast rato, (v} the now monthly paymenl amount, (vi) 1ha Currant
Indox and tha date it was publishod, (vii) the mathed of calculating tha changa in monthly poymant umaunt, and {vill} any
othat informalion which may ba roquirod by law from lime to time,
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{G) Effective Dale of Changes
A naw interost rate calculalid In accordance with peragraphs {C) and (D} of this Rider will bacome effeclive ¢n tha
0 Chango [ate, Borrowor shall make b paymant in tha now monthly amounl boginning on the first payment date which oe-
oy curs at lanst 25 days after Londor has given Borrawar the notico of changes roquired by paragraph (F) of this Rider.
‘. Borrowar shall have no obligation to pay any Incronss In the monthly paymant amount calculatod in accordanco with
o paragrapty {E) of thls Rider for any paymont dato occurring loss than 25 days altor Lendar hag given the requlred notlze, i
! tho monthly payment amount caleutated In accordnngo with parngraph () of hls Rider decronsaod, inn Leandor failed 10 give
timaly notice of the ducronse and Borrowar made any monthly paymoent amounta oxcooding tho paymont amount which
should hava haen stated in n timaly notice, than Barrowor has the option to slithar (i) demand tho reliin 1o Borrowar ¢ any
axcess payment, with inleroat theroon al tha Noto rate {a ralo oquat to the Inlorost ride which should have bean stated In a
timoly notlce), or {ll) request that any excess payment, with Intares: thereon at (ho Noto rate, bo applied as paymunt of
prngipal. Lander's.obligation to return any axcous paymont sith interant on demand ls not nsalgnubly aven it the Noto is
otharwlsa asslgnad hirfore tha demand tor raturn is mada,

BY SIGNING BELEW, Borrowor accopts and agreas to tho lorms and covonants canteined i this Adjustable Rate

Ridor,
4 /\-_‘.. : _[Jﬂzw_éjf_{.—: e e | Bun]) _‘ﬁf\»l-’i[k\’\ m .(,'{'-,)’UQXQA'\:Q.i,ﬂ'l,.f:,') {Sael)
“dDSEPH H. CONSTANTIND Borrowar KRISTIN M. CONSTANTINO Doower
{Soql) {Sual)
Borrawar -Barrowor
e e ‘ =+ [Space Belaw This Linc reserved for Acknowlodgment]
W
w i
£
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RIDER

THIG RIDER Is made this _15TH day ol MAY, 1997
and is incorporated Into and shall he doemed to amend and supplement the Mortgage, Deed of Trust or Securuy
Deed ("Sacurlly instrument”) of the samoe dale given by the undersigned ("Borrowar") to secure Borrower's Note to
MAJESTIC MORTQAGE CORPORATION
{"Lender") of the same dale and covaring the Propery dascribed in the Security Instrumant and localed al:

1680 WESTBURY DRIVE, HOEFMAN ESTATES, ILLINOIS 60195~

Paragraph 2 of the Securlly Instrument is deleled In its entirety, and the following Paragraph 2 is substituted
therafor:

2. Manihly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, togother with the principal and inlarest as set forth in the Note and any late charges, a
sum for (a) tanes and special assessments levied or to be levied against ihe Property, (b) leasehold pay-
mants or groun-earts on the Property, and (c) premiums for insurance required under Paragraph 4. In any
yoar in which the Lendar must pay a mortgage insurance premium to the Secretary of Housing and Urban
Davelopment ("Searatary™y, or In any year in which such premium would have haen requirec il Lender slill
held the Securily Instrumain, each monthly payment shall also include elther (l) a sum for the annual
marigage Insurance pramium © be paid by Lender to the Secretary, or (i) a monthly charge inslead of a
mortgage insurance premium it Mais Securily Instrument is held by the Secrelary, in a reasonable amount to
be determined by the Secretary. [xcept for the monthly charge by the Secretary, thase llems are called
"Escrow ltems” and the sums pald to win Londer are called "Escrow Funds.”

Lenicler may, at any time, collec! ana hold amounts for Escrow ltems in an aggregate amount nol o
axcoad the maximum amount that may be rcguired lor Borrower's escrow account under the Roal Eslate
Setthoment Procaduras Act of 1974, 12 L.S.C. Sectiun 2601 ot soq. and implementing regulations, 24 CFR
Part 3500, as they may be amended fram time to time. ("RESPA"), axcept that the cushion or reserve permii-
tad by RESPA for unanticipated disburssments or dizhursements hefore tha Borrower's payments are avall-
able in the account may nol ba biased on amounts due 17 1%e morigage Insurance promium,

It the amounts held by Lender for Escrow ltams excesr' the amounts permitted 1o be held by RESPA,
Lendor shall deal with the excess funds as required by RESP/.~it the amounis of funds hold by Lender at
any time are not sufficiont 1o pay the Escrow tems when duo, Lerder may nolily tha Borrower and requilra
Borrowaor to make up tha shortague or deficiency as permilted by RESPA

Tha Escrow Funds are plotged as acdditional segurlly for all sums sceured by this Securlty Inslrument.
Il Borrower tondors to Londer tha full payment of all such sums, Barrowaer':-2ccount shali be creditad with
the balance remaining for all Ingtliment items {a}, (b), and (c) and any mortgags insurance premium install-
ment that Lender has not bocoino obligated to pay to the Secrotary, and Lenoae shall promplly rofund any
excoss funds to Borrowor, Immadiately prior {o tho loreclosure sale of the Propany or its acquisilion by
Lenclor, Borrowor's aceoun! shall be cradited with any balance remalning for all installmants tar items (), (b},
and (¢).

Allother terms and conditions of the Securlly Instrument remain In full force and eltoet.

¥ SIGNING BELOW, Rorrowor accopts and agrees 1o the terms and provisions containad in this Rider,

j
Eg g N g
¢ -va r( m..zt'uwé&-'- N
E#Y R. CONSTAN’I‘!NO Horrower Borrower

KHIST!N !‘ CONSTANTINO Borrowor Barrower

GFS Form GON1423 (5E17)
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