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MORTGAGE

THIS MORTGAGE is myde :his 12 day of May . 1997 . between the Mongagor,
DALE A. LANSON. SR, AND VALLTERIE ¥. LAWSON, HUSGAND ANO WIFE

NDUS therern “Bomower' s, and the Morgagee,
[NUSTRY MORTGAGE COMPANY. L.P., A‘DELAMARE LIMITED PARTNERSHIP
Bl T N sty TTEmTET - i

. Suofporation organized and
€xisting ander the laws of DELAMARE . & . whose address is
144 MERCHANT STRELT. 4025 CINCINMATI . 0D 45246

————— T T e . thetein “Lander*).
WHEREAS. Borrower is indetwed 1o Lender in the principal m.261:.$. § 5306800 . which
indctnedness is evidenced by Borrower's note dued May 12, 1997 2 exiemions and fencwals

thereof (berein "Node "1, providing for monthly installments of principa:- =i imterest. with e balance of indetwedness, if mx ?i
soovet paid, due and payabic on May 15, 2017 : 8
TO SECURE 1o Lender the repaymen: of the indebeedne.is cvidenced by the /YA, with interest thereon: ihe paymem of all
other sums. with inenest thereom, advanced in acrordance hetewith in proieer “iac security of s Mortgage: and dx: 8
petformance of the covenams and agreements of Bomrawer herein oontaned, Bommower daer hetehy morgage. gramt and convey o

(0 Lender the fatlowing described property bocaied in the County of COOK ,
Sume of Mhipeis:

— H 1756

. R
Lra 51-C2vpey. Lo Ly éﬂ“ “""\ j;'l

which has the address of 3906 EDGEWATER DRIVE . HAZEL CREST
[Sareet] 1)

Htinois 60429 121P Cude! therein *Propeny Address’y;
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TOGETHER with all the improvemems now or heteafier erected on the propeny, and all easements, rights, appuricnances
and rets At of which shall be deemed io be and rornain 1 pan of the propeny vovered by this Mongage: and all of the
foregoing. iogether with aid properry (or the leasehold euate if this Mongage is on 3 leasshold) sre hereinafer referred 10

Borrower covenants that Bommower is lzsifully seised of the estaie hereby conveyed and has the night 10 monigage, grant and
convey the Property, and that Ihe Propeny is unencumbered, cxcepr for cncumbrances of recond. Bormower covenants that
Borrower warranis and will defend generally the tide 1o the Propenty againy all claims and demands, subject 10 encumbrances of
recond.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

). Poymsent of Principal and Interest, Borrower shall promptly pay when duc the principal and interest indebsedness
evidenood by the Note and lare charpes as provided in the Nove.

1. Funds for Taxes and Inswramce. Subpect 10 applicable law of a wrilten waiver by Lender, Bofrower shall pay 1o
Lender on the Svy monthly paymems of principal and interest are pavable under the Note, until the Note is pad in Rull, 3 sum
{hercin "Funds®) ual 10 one-twelfth of the yemrly taxes and assersmends (including comdominium and planned unit
developmen assessinet s, if any) which may stiain prionty over this Mongage and ground remis on the Property, if any, plus
onc-twelfih of yearly riemium instalimenss for hazard insurance, plus one-tweifih of yearly premium instalimenis for mongage
irsurence, if any. ol as rejsorably estimated initially and from time 10 1ime by Lender on the basis of axscismenty and bills and
remsonable extimates thereof < Boziower shall nod be obligaed 10 make such pavments of Funds to Lender 1o the extent tha
Borrower makes sach payments o 1 holder of a prior mongage or deed of irust if such holder is an institutional lender.

H Borrower pays Funds 1o Lend:r, the Funds shall be held in an institution the deposits or accounts of which are insyred
or guarmesd by a federal oo siate ggenty tincluding Lender of Lender is such an institution). Lender shall spply the Funds 10
pay said tames, assessmends, insvrmnoe premum and ground rents. Lender may not charge for so holding and applying the
Funds, anatyzing said accoum of verifying a2 oonpiling said assessments and bills, uniess Lender pavs Borrower inlerest on
the Funds and applicable law permity Lender 1o s such 2 charpe. Borrower and Londet may agtee ia wriling # ik time of
execution of this Mongage tha interest on the Fuid. chall he paid v Bomrower, and unless such agreement it made of
spplicable law requires such interest to be paid. Lender shal! 2ot be roquired 1o pay Borrower apy interest of eamings on the
Funds. Lender shall give 10 Borrower. without charge. an annual accounting of the Funds showing credits and debits (o (he
Funds and 1he purpose for which each dehit 10 the Funds was fiad/ . The Funds arc pledped as additienal security for the sums
secured by this Mengage.

If the amoum of the Funds held by Lender, ogether with the fureie ranthly instalimenis of Funds payable priof 1o the due
dases of lanes, assessmemis, insurafie premiums and ground rents, stal) cxceed the amoum required to pay shid taxes,
wseasments, insurance premiums and ground rems as they fall due. such cacess 22Ul be. m Borrower™s option, either promply
repaid 1o Borrowet or credited to Borrower on momhly installmenis of Funds. | 1the a7ount of the Funds beld by Lender shall
ot be sulficient (0 pay |axe;, assessmants, insurance premiums and ground rents as inoe Tall Jue, Bofrowet shall pay to Lender
My MMOUM RecEtsary 10 make up the deficiency in tme of more payments a3 Lender moy rquiz.

Upon payment in full of all sums secured by this Mongage. Lender shalt prompily reoind i Borrower any Funds beld by
Lender. I undet paragraph 17 hereof the Property is sold or the Propeny is aherwise acquited & Lender, Lender shall apply,
no |xtex than immedisicly prior 10 the sale of the Property or its acquisition by Lender, any Funds el My Lender a1 the time of
spplication &1 3 credin agains vhe wwms scoured by this Mongage.

3. Application of Payments. Unless applicable lsw provides otherwise, all paymems received by Looder under the Note
and paragraphs ) and 2 hercof shall be applicd by Lender first in paymeni of amounts payable 10 Lende: by Borrower undet
paragraph 2 hereof, then 1o inerest payable on the Note. and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trud; Chorges; Liems. Borrower shall perform ali of Borrower's obligations under
my mortgage. deed of irust or other security spreement with a lien which has priority aver this Monigage, including Borrower's
covenmts 10 make pryments when due. Borrower shall pay or cause \o he paid all lanes. sssessments and other charges, fines
ad impositions aitributable (o the Property which may anain a priority aver this Mongage, and leaschold payments or ground
ey, if any.

3. Hazard Insursnce. Borrower shall keep the improvements now enisting of hereafier erecied on the ProperTy insured
against loss by fire. hazards includod within the term “etended coverage,” and swuch othet hazards s Lender may require and in
such amounts and for such periods &8 Lender may .equire.

The imsurance carmier providing the insurance shall be chirten by Borrower subject 1o approval by Lender: provided. that
such appeoval shall not be unreasonably withheld. ANl insurance policies and renewals thereaf shall e in a form acceplable 10
Lender and shall include a siandard mongage clause in favor of and in a form acceprable 1o Lender. Lender shall have the Tight
1 bold the policies and renewals thereof, subject 1o the terms of any mongage, deed of Irust of other security agreemen with 3
e which has priority over this Mongage.
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In the event of lnss, Borrowver shall give prompi netice to the insurance camer and Lender. Lender muy make proof of loss
if not made prompily by Borrower.

17 the Propeny 13 ahandoned by Borrower. or if Borrowet fails 1o respond 1o Lender within 30 days from the date notice is
mailed by Lender o Borrower (har the insurance carmier offers 10 senbe a ctaim fof insyrance benefis, Lender i3 authorieed to
entlect and apply ihe inturande pre.ecds o Lender's option cither 1o resiuratiom of cepair of the Property of 0 the sums secured
by this Morigage.

§. Preservation and Maimienance of Property; Lesseholds: Condominimms: Manned Unit Developments. Bocrowet
shall keep the Propenty i good repuir and shall not commit wasic or permit impairment or detenoration of the Properry and
shall comply with the provisions of any leasc if this Morigage is on a leasehold. If this Mongage is on a unit in a condominium
or 5 plenned unit development, Borrower shall perform all of Borsower's abligmions under the declarmion of covenams cresing
or governing \he condominium or planned unit developmem, (he by-laws and regulations of the condominium or planmed unit
development, and constiruent Jocumenes

7. Protection of Lender's Secwrity. | Bommower fails 10 perform the covenants and agreements contained i this
Mongage. ot .ary action or proceeding is commenced which maverially sifects Lender's interest in the Property, ihen Lender,
2 Lender’s opticr,. snon notice 10 Borrower, may make such appearances. dishurse such sums, including ressonsble miomeys’
fees. and uake such actien &5 is necessary (o peotoct Lender's inetest. I Lender required mongage insurance as a condilion of
making the loxn securid by ths Mongage, Borrower shal) pay the premiums required to maimain such insurance in effect umil
such lime s the requiremen: fr such insurance terminates in accordance with Bormower's and Lender's writien agreement or
applicable law .

Any amounts dishursed ' Cender pursuam (o this paragraph 7. with imerest therecn, M the Note rme. shall become
addivional indctuedness. of Borrower cored by this Mongage. Unless Borrower and Lerkder agree 10 odher terms of pryment.
such amounds shall he payshle upon nozice from Lender 10 Borrower requesiing payment thereol. Nothing contained in (his
paragraph 7 shall require Tender 10 incur an cxp nse of take any action hereunder,

§. Imapection. Lender may make or cause 0 he made reasonsble enines upon and aispections of the Property, provided
that Lender shall give Bomower notice prios 10«77 such inspection specifying reasonabie cause therefor related 1o Lender's
nterest in e Propeny

9. Condesanstion. The proceeds of any award of clsi for damages. ditect of consequendial, in coanection with any
conderonation of other (akiing of ihe Propenty. of part theref, o1 for conveyance in licw of condemnation, are herchy assigned
and il B pad i Lender, subject 10 the rerms of any mongige deed of tryst of other security agrecment with a lien which
han priority over thir Mongage.

18. Borrower Not Relensed; Forbesrance By Lender Not 8 Walver: Eniension of the time for paymem o modification
of amonizaion of the sums secured by this Mongage granied by Lendor e sny successor in imeress of Bormower shall not
operae 10 relcase. it aty maner, the liability of (he onginal Borrower and Borrreor's sucoessons in imerest. Lender shall not
be required 10 commence procesdings against such suceeasor or reliise 10 evend Gime for payment or atherwise madify
gmonization of the sums secured by this Mongage by reason of any demand made o the onginal Borrower and Borrower's
SCOEAHS N IneTesl. ARy fortearance by Lender in eacroising any right of romegy nercumder, or otherwise afforded by
applicable law, shall not e 3 waiver of or preclude the exercise of any such right of remeds

11. Seccessors and Assigas Bownd; Joim and Several LiabiiNy; Co-sigmers. The covnants and agreemends herein
conckingd shall bind. and the rights heveunder shalt inure 10, the respective successors and assigrs of Lender and Borrower,
wbject 10 the prwvissons of paragraph 16 hereof. All covenanis and agrocmnis of Bomower shali b2 vl snd several. Any
Borrower who co-signs this Mongage. bt docs not cxecute the Note. 12) is co-signing this Mongage oriy o mongage, gram
and convey that Bormower's imerest in the Property (0 Lender under the terms of this Mongage, (b) is nond eronadly liable on
the Note or under this Monigage, and (c) sgrees thae Lender and any other Borrowet hereunder may agree 1o cx7nd, modify,
forbeas, or make any ober accommodaions with regard 1o the tcrma of this Mongage of the Note without that Borrower's
consem and withouy releasing tha Borrower or modifying this Morgage as 10 that Borrowet's imerest in the Propenty.

12. Notice. Except for any notize required under applicable 1aw 10 he given in anoiher mannet, () any notice 16 Borrower
provided (of in this Mongage shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower
& the Properry Address or s such other midress a5 Borrower may designaie by notice 0 Lender i provided herein, and (b} my
notice (0 Lender thall he given by conified mail 1o Lender's sddress staed herein of 10 soch other address w0 Lander may
designme by notice 10 Bormower as provided herein. Any notice provided fot in tis Mengage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated heren.

13. Governing Law; Seversbllity. The sise and local laws applicable 10 this Mongage shall be 1he laws of the
jurisdiction in which the Propenty is locsied. The foregoing semience chall aot limit the applicability of federal law 10 this
Mongage. In the everl thal sty provisin or clause of this Mongage or the Note conflicts with applicable law, such conflict
thall not affect other privisions of thrs Morigage or the Nnte which can be given effect without the conflicting provision, and lo
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this end the provisions of this Mongage and the Nowe are dectared 10 he severable. As used hertin, “costs,” “expenses” and
“sornevy feer” include sl sums 10 Ihe exient not prohibiced by gpplicable law or limited herein.

14. Borvower's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this Mongage at the (ime of
Y executim ot afict recordaion hereof,

15. Relmbititasion Loan Agreememi. Borrower shall fulfil) ai) of Borrower's obligations under any home rehabilitaion.

IGrOvEmEn, fepair. of other loan sgreemont which Borrower enicrs ino with Lender. Lender, at Lender's option, may require
Borrower (o execuie and deliver 10 Lender, in 3 (orm acceptable 10 Lendes, an assignment of a0y rights, cliams of defenses
which Borrower may have against panties wha supply labor, materials or services in conneciion with improvements made 10 the
Property.
I6. Transler of the Property or a Beneficial Interent in Borrower. I all or any pan of the Property or any intevest in
is to¥d of iransferred 1of il 4 beneficial interen in Bormower is sold or iranslctred and Borrowet is bot & nateral person) without
Lender's prior wrinion contend, Lender may, a its option, require immediate payment in full of all sums secured by this
Morigage. However. this option shall not he caercised by Lender if exercise is prohibiled by federal law s of the date of this
Mongage.

1f Lender excreizes this oprion, Lender shall give Borrawet notice of accelermion. The notice shall provide a period of not
less than 30 days frean ihe dae the potice is delivered or madled within which Borrower mus pay a) sums secured by this
Mortgage. If Borrower Fidsto pay these simts prior to the expiration of this period, Lander may invoke any remedics permined
by this Mongage withowt rvalv1 notice or demand on Borrower,

NON.UNIFORM COVE*/AMTS. Borrower and Lender funher covenant and agree 8 follows:

17. Acceleration; Remedies. 7»2ept a8 provided in paregraph 16 bereol, upon Borrower's breach of azy covesant or
sgroaest of Borrower 8 this Mortys®, lncleding te covenamts (o pay whin duc sny s tecured by this Morigage,
Lender prior te accelersilon shall give oriste to Berrower as provided ln paragruph 12 hereof tpecifying: (1) the breach;
12) ihe ction required %0 cure such breac’s; () 5 date, pog Jess han 19 days from the date the motice Is mafled to
Borrower, by which such bresch must be cm; =nd (4) that Talure (0 cure sach breach om of before the date specified in
the moticr may result i scvelernthon of the smms 22r20ed by this Morigage. foreciosure by judicial proceeding, and sale of
the Property. The aotice shall harther lnform Bonozs: of the right to retwstote after scodleration and the right to asser
in the foreclonre proceeding the momexisience of 8 defo=N or any olher defemse of Borvower lo accelerstion and
Torechorsre. If the bivaxch ks pol cored on or before the (fate rpecified in the aotice, Lender, s Lemder's opilon, may
dectare 81t of the sums secured by this Mortgage (0 be bame e o~ duc and payable without Nerther demand and may
foredose this Morigage by judical proceeding. Lender shall b ortitled 10 collert in such proceeding oll cppenses of
forecionmre, including, bl mof Hanited to, remsorable attormeys’ fezs 224 costs of docementary evidemce, abstracts snd
ththe Toports,

18. Borvower's Right 10 Relnsiste. Notwithstanding Lender's accekration of the sums tecured by this Mongige due 1o
Borrower's breach, Borrower shal)l have the right to have apy proccedings eguu by Lender o enforce this Morgage
discontinued M any lime priof 10 cmry of 3 judgmem enloreing (his Mongage if: 1) Domower pays Lender all sums which
would be then due under this Mongage and the Node had no acceferation aocurted: (b) Snvwer cures il breaches of aay other
coveRants or agreements of Bosrowet contained in this Mongage; (c) Borrower pays all reasinaub capenses incurted by Lender
in enforcing the covenants and agreemnents of Borrower contained in this Mongage, and in sifurcing Lender’s remedies as
provided in paragraph 17 hereof, including. but not limited 1o, reasonablc attomeys’ fecs: and {d) Borower 1akes such action as
Lender may rexsotably require 10 sssure (thay the Jiem of this Mortgage, Lender's imerex in the Propa~y and Borrowet's
obligation 10 pay the sums secured by this Morgage shall comtinue unimpaired. Upon such payment and <ur, t Borrower, this
Mongage and the obligations secured heretry shal) semain in full foree and effect as if po acceleralion had ocyed.

19. Assigmnent of Rests; Appointment of Receiver. As addiioal security hereunder, Borrower erimy stsigns o
Lender the resus of the Property, provided thal Borrower shall, prior Ie acceleration under paragraph |7 bereof or abandooment
of the Property, have the right to collect and retain such rents a5 they hecome due and payable.

Upou acceieration under paragraph 17 hereol o abandonmen of the Propefy. Lender thall be entitled to have & receiver
sppointed by a coun to enict ypon, take possevsion of and mansge the Propenty and o collect the rents of the Property inclodmg
those past duc. All rents collecied by the receiver shall be applisd first 10 pryment of the costs of management of the Property
and collection of rents, including. but not limited 10, receiver's foes, premiums on receiver s bonds and reasonable stiomeys’ 0
fecs. and then 10 the Mg secured by this Mongage. The receiver shall he lishle 10 accoum only for those res actualty %

L

e o -

received.

20. Rebemse. Upon payment of all sums secured by this Mongage. Lender shall release this Morigage withoul charge 10
Borrower. Borrower shall pay all costs of recordation, if any.

2. Waiver of Homestead. Borrower heteby waives all right of homesicad exemprion in the Property.

w . 1Y
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REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage. deed of 1rust or other encumbrance with a lien which hat
' priodity over this Mongage 1o give Notice 10 Lender, 30 Lender's address st forih on page onc of this Mongage. of any default
| under e wuperor encuinbrance and of any sale or other forectosure action.

IN WITNESS WHEREOF. Borrower has executed this Mongage.

Dﬁ!.EﬁUHSﬂL SR. »

\’_z: o ey S Deairadas, (Seal)
ALCTERTE, V. LAWSON ‘

tSeal)

Bewrowet

1 Seal)
Bivrower

tSign Origing! Onlv)

STATE OF ILLINOIS, o County ss:
I- ‘_f“' LI N | aia i
a Notary Pyblic in and for sud o nty and stake do hered t",l'ir}' tha

LEee H aBaen L& Rrw Lirapaae o L sen AMoisae s STAD iy

. personily fnown 10 me 10 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me ihis day in per-on) 0 acknowledged that 7+« y/
signed and delivered the sid insiumem e 777 ¢ & froe and voluri-iy a1, foy the uses and purposcs therein st forth,
Given under my hand and officiad seal. this .~ ~4 day of /A - RV LTI

: i L ﬁ.- B ’)
My Commission Expires; N NS NI LVES
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Lot 79 in Dynasty Lake Estates Unit 1, being & suldivision of part of the Nonhwes! quaner of Section 2, Township 35 North,
. Range 13, Easl of the Third Principal Merigian, in Cook County, lvors.
I
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