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THIS MORTGALL is made April 3, 1997, between the Mortgagor, ROBERT X.
LAMANTIA and DEBZ, /. LAMANTIA, husband and wite {herein "Borrowar*), and the
Hortgagea, NEW TRILR PEDERAL CREDIT UNION, €42 Gresn Bay Road, Renilworth,

Xllinois €0043 (hereir “Lender®).

-

WHEREAS, Borrower has entered into an Agreement (hereinafter "the
Revelving Credit Loan Agreaent”) with the Lender of even date, under which
Borrower may from time to tim:, one or more times, obtain loan advances not
to exceed at any time an aggresaix principal amount of Twenty-Five Thousand
($25,000.00) Dollars from Lender ~r-4 secured line of credit basis, and which
Revolving Credit Loan Agreement provides for an adjustable rate of interest.

TO SECURE to Lender the repaymen’ of any and all loan advances which
Lender may make now or In the future under the Revolving cCredit Lean
Agreement, with interest and other charges ¢liereon, together with the payment
of all other summ advanced in accordance heiewith to protact the security of
this Mortgage, as well as 4]] late charges, costsg and attorney’s feas; and
the pearformance of all the covenants and agrszaents of Borrower harein
contained, Borrowar does hereby grant and convey Lo Lender and Lender’s
Successors and assigns, with power to sell), the follaving described property
locatad in the County of Cook, State of Illinois:

LOT 9 IN BLOCK 9 IN BERKLEY SQUARE UNIT 8, A SUBDIVISIOH OF PART OF
THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTK, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 27, 1968 AS DOCUMENT NUMBER 20597525, YR COOX
COUNTY, ILLINOIS. .
S?"’{'L‘ ,}-’15

PIN: 03-07-417-00%

vhich has the address of 706 W. Hackherry Dr., Arlington Hts., IL (herein
*Property Address*):;

TOGETHER with all the improveménts now or hereafter erected on the
pProperty, and all easements, rights, appurtenances and rents all of which
shall be deemed to be and remsin a part of the proparty covered by this
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Morigage; and all of the forsgeing, together with said property {or the
leasehold estate if this Nortgage is on a leasahold) are hersinafter referred

to as the "Proparty”.

Borrover covenants that Borrower is lawfully seized of the estate hereby
conveysd and has the right to mortgage, grant and convey the Proparty, and
that the Property is unencumbersd, except for aencumbrances of record.
Borrower covenants that Borrower warvants and will defend gensrally the title
to the Property against all claims and demands, subject to encumbrances of
record filed prior to the date of filing of this Nortgage.

UNIFOSd4 COVENANTS. Borrower and lender covanant and agree as follows:

1. Payst of Aggregats Primcipal amd Intereat. Borrower shall
promptly pay wren due the total indebtedness evidenced by the Revolving
Credit Loan Agree.ent which includes principal, interest and other charges.

2. Applicstion oZ Paymests. Unless applicable lav provides otherwisa,
all payments receivel oy Lender under the Revolving Credit Loan Agresesent and
paragraph 1 harect shali b~ applied by Lender first in payment of amounts
payable to Lender by Boriower for interest and charges payabie undar the
Revolving Credit Loan Agroea:nt, and then to the principal under the

Revolving Credit Loan Agreemsd’.

3. Prior Nortgages and Deelz of Trust; Charges; Lieas. Borrower shall
perform all of Borrower’s obligations under any mortgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage,
including Borrover’s covenants to make ra;ments vhen due. Borrowver shall pay
or cause to bs paid &ll taxes, asscrsments, fines and other charges

attributabls to the Property which may attain a priority over this Nortgage,
and leasehold payments or ground rents, if ury.

4. Nasard Insuramce. Borrower shall keep thc improvements now existing
or hereafter erected on the Property insured aguinei losa by (ire, hatards
included within the ters “extended coverage™, aw such other hazards as
Lender may require and in such amounts and for suci psriods as Lender may

require.

The insursnce carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such zpproval ahall

not be unreasonably withheld. All insurance policies and rererals thersof
shall be in & form acceptable to Lender and shall include a standu”\ mortgage

clause in favor of and in a form acceptable to Lender. Lender shil) have the
right to hold the policies and renewals thereof, subject to the teims of any
wortgags, desd of trust or other sacurity agresment with a lien which has

priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lander. Lendar may make proof of loss if not made promptly by

BOrTOWAY.

If the Property is abandoned by Borrover, or it Borrower fails to
respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a clais for insurance
benefits, Lander is authorized to collect and apply the insurance proceeds at
Lander’e option either to restoration or repair of the Property or to the
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sums secured by this Mortgage.

: 5. Pressrvatioa apd Maintanance of Property; Leasabolds; Condomimiumsr
. Planned Unit Developmeats. Borrover shall keep the Property in good repair
_and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any leass if this Mortgage
is on a leaseholda. If this Mortgage is on a unit in a condominjum or a
planned unit development, Borrower shall perform all of Borrover’s
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and requlations of the
- condominium or planned unit developwent, and constituent documents.

6. TFroteotioa of Lender’'s Seourity. If Borrower fajls to perforz the
covenants and agresments contained in this Mortgage, or if any action or
procesding s commenced which matarially affects Lender’s interast in the
Property, ther lendar, at Lender’s option, upon notice to Borrover, may make
such appearancus, disburse such sums, including reasonable attorneys’ faesn,
and take such ac?i1vn as is necessary to protect Lender’s interaest. If Lender
required mortgage ‘niurance as a condition of making the loan secured by this
Mortgage, Borrower s'all pay the premiums required to maintain such insurance
in effect until such Cis» as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's vritten agreement or applicable law.

Any amounts disbursed ry Lender pursuant to this paragraph 6, with
interest thareon, at the Ravilving Credit Loan Agreement rata, shall beccme
additional indebtedness of Burrowsr secured by this MNortgage. Unless
Borrower and Lender agree to othar ferms of payment, such amounts shall be
payable upon notice from Lender <o Borrower requesting payment thereof.
Nothing contained in this paragraph ¢ shall require Lender to incur any
sxpansa or take any action hereunder.

7. Inspecticd. Lender may make or cvuirs to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection =pecifying reasonahle cause
therefor related to Lender‘’s interest in the Prop:zrty.

8. Condsmnation. The proceeds of any awsrd ¢r claim for damages,
direct or consequential, in connection with any condearation or other taking
of the Property, or part thersof, or for conveyance in iieu of condemnation,
are hereby assigned and shall be paid to Lender, subject tc the terms of any
mortgage, deed of trust or other security agreement with a tien which has
priority over this Mortgage.

9. Borrower Wot Relessed; Fordearance by Lender Mot «) Waiver.
gxtensicn of the time for payment or modification of amortization o1 the sums
secured by this Mortgage granted by Lander to any successor in intarest of
Borrower shall not operate to release, in any manner, the liability of the
original Borrowar and Borrower's successor in interest. Lender shall not be
required to commance proceedings against such successor or refuse to axtend
time for payment or otherwise modify amortization of the sums secured by this
Nortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or
remsdy hereunder, or cothervise afforded by applicable law, shall not be a
wvajvar of or preclude the axercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Ldlhllgtrs Co-
o NS
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signers. The covenants and agresmants herein containad shall bind, and the
rights hersunder shall inure to, the respective successors and assigns of
Lendar and Borrowsr, subject to the provisions of paragraph 15 hereof. All
covenants and agreements of Borrower shall be joint and saveral. Any
SOrrower Who co-signs this Mortgage, but does not exscute the Revolving
Credit Loan Myreement, (a) is co-signing this Mortgage only to mortgage,
grant ahd convey that borrower’s interest in the Property to Lander under the
terms of this Mortgage, (b) is not perscnally llable on the Ravolving Credit
loan Agresment or under this Nortgage, and (c) agrees that Lander and any
othar Borrtwer hereunder mey agree to extend, modify, forbear, or make any
her asccommodations with regard to the terms of this Mortgage or the
Revolving Credit Loan Agresmant without that Borrower’s consent and without
relessing that Borrower or modifying this Mortgage as to that Borrower‘s
interest in thw Property.

11. Motiow. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this
shall Ze wiven by delivering it or by mailing such notice by
certified mail addreirad to Borrower at the Property Address or at such other
sddress as Borrover ma; designate by notice to Lender as provided hersin, and
(b} any notice to lande’ ghall be given by certified mail to lLander’s address
stated hersin or to such Rher address as Lender may dasignate by notice to
Borrower as provided herein. Any notice provided for in this Nortgage shall
be desmad to have been given (o Borrower or Lander wvhen given in the manner

designated herein.

12. Governing Law: Severabiili’s. The atate and local lavs applicable
to this Mortgage shall be the laws ol t:> jurisdiction in which the Proparty
is located. 1The foregoing sentence hall not limit the applicability of

Federal lav to this Nortgage. In the evan: that any provision or clause of
this Nortgage or the Revolving Credit 1san Agresment conflicts with

applicable law, such conflict shall not uffict other provisions of this
Mortgage or the Revolving Credit Loan Agreemeat. which can be given sffact
wvithout the conflicting provision, and to thiz en? the provisions of this
Wortgage and the Revolving Cradit loan Agreeszant . are declared to be
severable. As used herein, "costs®, "expenses® and “rctorneys’ feas® include
all sums to the extent not prohibited by applicable iav-or limited herein.

13. Borrowsr’s Copy. Borrower shall be furnished a c(unformed copy of
the Revolving Credit lLoan Agreement and of this Mortgage a* the time of
sxecution or after recordation hereof.

16¢. Redabilitatios Loas Agresmsnt. Borrower shall fulrii’ all of
Borrower’s obligations under any hose rehabilitation, improvement, terair, or
other loan agresmant which Borrower enters into with Lender. Lendier, at
Lander’s option, may require Borrover to execute and deliver to Lender, in a
form acceptable to Lender, an assignmant of any rights, claims or defenses
which Borrower may have againat parties who supply labor, materials or
services inh connection with improvesents made to the Property.

15. fTransfar of the Froperty. If Borrower sells or transfers all or
any part of the Property or an interest therein, axcluding (a) the creation
of & lien or encumbrance subordinate to thia Nortgage, (b) & transfer by
devise, descent, or by operation of law upon the death of a joint tenant, or
{c} the grant of any leasehold interest of three years or ieas not containing
an option to purchase, Lander may declare all of the sums secured by this

] .
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Nortgage to be immedjately due and payable. If Lender exercises such option
to accelarate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 11 hersof. Such notice shall provide a period of
not less than 10 days from the date the notice is mailed or deliverad within
ahich Borrower may pay the sums declared due. If Borrower falls to pay such
sums prior to the expiration of such period, Lender may, without turther
mtic: or demand on Borrower, invoke any remedies permitted by paragraph 1é
reof .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

16. Aoceleration: Remssdias. Except aa provided in paragraph 15 hereof,
upon Borrower‘s breach of aAny covenant or agreement of Borrower in this
Mortgage, or ’‘n the Revolving Credit Loan Agreesent, including the covanants
to pay wvhen sus any sums secured by this Mortgage, Lender, prior to
acceleration, ~shall give notice to Borrower as provided in paragraph 11
hereof spacifyling: (1) thea breach: (2) the action required to cure such
breach; (3) a dare, not less than 10 days from the date the Notice is majled
to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or cafuce the date specified in the notice may result in
acceleration of the sure secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to roirstate after accelsration and the right ¢o adsert
in the toreclosure proceeding the nonexistence of a default or any other
defense of Borrower to accelervation and foreclosure. If the breach is not
cured on or hefore the date grecified in the notice, Lender, at Lendar’s
option, may declare all of tha rums sgecured by this Mortgage to be
ismediately due and payable withouc¢ further demand and may foreclose this
mortgage by judicial proceeding. Lendecr shall be entitled to collect in such
proceeding all expenses of foreclosura . including, but not limited to,
reasonable attorneys’ fees and costs of Accumentary evidence, abstracts and

title reports.

17. Borrover’s Right to Reinstate. Notwithstanding Lender’s
acceleration of the sums secured by this Mortgage dus to Borrower’s breach,
Borrower shall have the right to have any proceisdirgs begun by Lander to
enforce this Mortgage discontinued at any time prioi «» entry of a judgment
enforcing this Mortgage 1f: {(a) Borrower pays Lander &) ~ums which would ba
then due under this Mortgage and the Revolving Credit Loin Agreement had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agresments of Borrower contained in this Mortgage: (¢} Borcover pays all
reasonablie expensesc incurred by Lender in enforcing the cr¢znants and
agreepents of Borrower contained in this Mortgage, and in enforciry Lender‘s
remedies as provided in paragraph 16 hereof, including, but not ljaited to,
reasonable attorneys’ feas; and (d) Borrower takes such action as Lanasr may
reasonably require to assure that the lien of this Mortgage, Lander’s
interest in the Property and Borrowver’s obligation to pay the sums secured by
this Mortgage shall continus unimpaired. Upon such payment and cure by
Borrover, this Mortgage and the obligations securead hereby shall remain in
full force and affect as if no acceleration had occurred,

18. Assignment of Rents; Appeintment of Receiver. As additional
security hersunder, Borrower hareby assigns to Lender the rents of the

Property, provided that Borrower shall, prior to acceleration under paragraph
16 hereof or abandonmant of the Property, have the right to collect and
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o PR -,
Page 5 of 7 ‘w7 _ A0y




UNOFFICIAL COPY

retain such rants as thay become due and payable.

Opon acceleration under paragraph 16 bereof or abandoiment of the
Property, Lander shall be gntitled to have a receiver appointed by a court to
antar upon, take possession ©of and manage the Property and to collect the
rents of the Proparty including those past dus. All rents collected by the
receiver shall be applied first to payment of the costs of manageasnt of the
Property and collection of rants, including, but not limited to, receiver
feas, preaiums on receiver’s bonds and reasonsble sttorneys’ fees, and then
to the mums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually receivaed.

19. 2.<sase. Upon paymant of all sums secursd by this Mortgage, and
upon receipt of its reasonable release charges, lander, upon Borrower’s
written requarc. shall relsasse this Mortgage,

20. Waiver «f Nomestead. Borrower heraby wvaives all rights of
homestand axemption 1r tha Property.

NOTICE TO THIRD ¢ARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

21. Revolviag Lime. Thle Nortgage ls secured by a ravolving line of
cradit, calling for advances up to the amount set forth in the Nortgage. The

formula for computing interest i) as follows:

An Annual Percentage Ratz which is variable and equal to
the prime lending rate as paclished in

Journal, less one=Ralf point {.S0%). The rate may adjust
semi-annually, The maximump jiterest rate under this

Mortgage is 18.00% per annum,

22. Future Mvasces. This Mortghge shd)l secure all future advances
nade within twenty (20) years from the date oi thiz Mortgage as set forth in
11linois Compiled Statutes, 205 ILLS 105/46 and as amendad. However, no
advances vill be made beyond the 5th year of the tess of this Nortgage.

23. Priority of Puture AMvances. All future adviicas shall have the
same priority as 1f advanced at the date of this Nortgaye.

REQUEST FOR NOTICE OF DEFAULY
------- wevemmeancemeccAND PORECLOSURE UNDER SUPERIOR--=-==sveercicemenveea
NORTGAGES OR DEEDS OF TRUST

Borrovar and Lander request the holder of any mortgage, deed of trust or
othar ancusbrance with a lien which has priority over this Nortgage to give
Notice to Lander., at Lander’s address set forth on page one of this Nortgage,
of any default under the superior encumbrance and ©f any sale or other

foreclosure action.

IN NITNESS WHEREOF, Borrower has executed this Mortgage.

/6__&60{-”/%//{?:5?:; (seal)
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ETATE OF ILLINOIS )

. ) S8
s COUNTY OFP CO O K )
)

, I, JOEL QOLDMAM, a Notary Public in and for 3aid county and state, do
" hereby certify that ROBERT M. LAMANTIA and DEBRA J. LAMANTIA, husband and
* wife, personally known to me to be the same persons wvhose names ars
! subscribed to the foregoing instrument, appeared before me this day in parson

" and acknowledged that they signed and delivered the said instrument as their
- fres and voluntary act, for the uses and purposes thersin set forth.

Given under ay hand and ofticial seal, on April 3, 1997.

Ea— i K

| \‘."‘-.'.'; \.t"'{l!\v'
Notary Public

-

TR SEAL
JOtL LU
(LT TR T T IR L )} ]
my COMMISSTIOR [EPIREY S2/02100 ‘l

!

(SEAL)
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