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ASSIGNMENT OF LANDLORD'S INTEREST IN RENTS AND LEASES

Thit Axsignment of Landlord's Interess in Rants And Leases, (*Assignment”™) is made as of
the 13th day of May, 1997, by RUFUS JACKSON, MARRIED TO FLORIDA JACKSON,
individuals, having addresses of 4838 W Lake Sirest, Chicago, flinois 60644 ("Assignor”) 1o
and in favor of SUPERIOR BANK FSB, a Federsd Savisgs Bank organized and existing under
the laws of United States of America, having its principe! place of business and office st 5600
NORTH RIVER RD , ROSEMONT, ILLINOIS 60018 (“Assignee*).

WITNESSETH:

In comsidestion of the sum of Ten Dollars ($10.00) and other good and valuable
considenytion, the mizi and begal sufficiency of which are hereby acknowledged, and a3 an
uoement 10 Assigncs <6 make the Loan (as heseafier defined) to Assigner, Assignor hereby
grons, tranafers and assigas 1o Assignee all of Assignor's right, title and interest in, 10 and under
mMﬂﬁthWAﬁlmmmmwmmW
agreements of any kind now or irercafier affecting the premises described in Schedute A sttached
hereto and locaied a1 sireet address nuriber 4101-03 West Gladys, CHICAGO, ILLINQIS
#0624 (the "Premises”), and the remts, \siuwes and profits therefrom, including, without limitation,
Iy security deposits thercunder (collectived . <o *Leases®).

L Secarity. Thas Assigament 5 grven as seuniy for

b}  The pesformance and discharge of cach and every obligation, covear.s #nd
agreement of Assignor (3) in this Assignmen, (i) under the Note, the Morigage and each (ther
ocument, instrument and agreement  evidencing, secufing of otherwise relating 10 the Loon
(collecuively, the "Loan Documents®).

1. Protection of Secarity, To prosecy e security of this Astignmess, Amignor covenants sad
Agrocs as follows:
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3 Status of Leawes. Assignos representt end warrant| to' Assignee that (i} there is
no currently effective prior assignment of any Lease, (ii) each of P Leases is valid and
enforceable; (iii) each of the Leases is in full compliance with all rent comar! o7 rent stabilization
brws, nues, regulstions and requireents applicble thereto, and there tre o0 actions or
proceedings (inchuding, without kimitation, sctions or procoedings in respect of Bire +0 maintain
services, ront overchurges or hanssmens, fair market rent appeals of other proceedites 12 rocpel
the comection of violations affecting the Premises) which are pending before sy zuv or
adminigtrative agency having jurisdiction thereover, iv) no tenant has any credit, offset or icjeuse
10 the paymem of the maximum lawfil remt emitled 10 be collected in respect of such tena’s
loase, including, without Emitation, aty credit, offset or defense arising in connection with any
rent overchirge order, tent reduction order or other order; (v) no party to sy Lease is in defimlt
10 xny other party thereunder beyond any applicsble notice and/or grace period, except as may
otherwise be se1 forth on a separate schedule delivered to Assignee simultaneously herewith; (vi)
ol covenents, conditions and agroements have been performed as required in each of the Leases
to date and (vii) exoept for the Ben of the Loan Documents and sich other bens a5 are expressly
permined thereunder, there are no mortgages, deods of tust, sssigoments, pledges or
encumbrances of, nor anry agreement by Assignot to mortgage, assign, pledge or encumber, all o
any part of Assignor’s interest in oy of the Leases
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4. Revecabie Licesse. Prior 10 the ovcurrence of an Event of Defult, Assignor
shall have & revocable homse 10 exercise all of its rights pursuam 10 each of Leases, subyect to the
terms and conditions of this Assignment.

S Lesses Subordimate. Assignor represens and wamants to Assignee that each
Least is and shal remain subject, subordiate and inferior in status 10 the hen of the Montgage
and any amendments, modifications, substinations, extensions, renewals, mcreases, replacements,
spreaders, consotidations and resdvances of, under and/or secured by the Mortgage.

6  Relinuce by Other Parties. Assignor agrees that the other parties to each of the
Leases my, rely conclusively upon sny written notice from Assignee 10 such other parties that an
Event of Defruii has occwrred and that thereafier, until further written notice from Assignee to
such other parier, Assignee may exercise abl of the rights of Assignor under each of the Loases
prrsuant 10 this AsZyzenent.

7. Indemuity. Axsignor shall and does hereby agree to indemnify und hold Assgnee
free and harmiess of, from and “gxnst (i) any and all lishility, loss, cost, expense of damage which
Assignee may or pght incur undzs anv of the Leases or under or by reason of this Assignment,
(i) axy and all claims and demands v hattoever which may be ssserted against Asngnoe by reasoa
of any slieged obligations or undertakm s n its part to be performed or discharged undes ary of
the tems, Covenanis or agreements contxingy s amy of the Leases and (iii) sy and ofl lisbifity,
Joss, cost, expense, damage, claims o demancs of any kind whatsoever which Assignee may or
migt incur of which mary be asseried against Asiignes by reasoo of Assignor’s failure to comply
fully at all times with afl rent comtrol, rent stsbilizdicn and other rent regulation faws, nafes,
regulations and requiremnents spplicable (o the Leases (v (o maintain all required services 10 be
provided (0 the terants thereunder, o by reason of the @ury of my rem overcharge, rent
reduction or other order in any rent overcharge, harassment_ =i market rent appeal, or other
proceedings 1o compel the comection of violations affecting the Premises or other action of
proceecing This paragraph shail survive the termination of this Asagr.o-t.

8.  Payments made by Assignee, All sums advanced and paymicints dsde &1 any time
by Assignec as provided under this Assignment or under applicable law shall beir interest at the
rate & which interest accrues on the Note (the "Note Rate®) from the date that (uch sums are
advanced or payments sre made, 33 applicable, 10 and including the date of rermburserr.an: . Any
such sums advanced of paid by Assignee, together with interest thereon at the Note Rate wral be
payabic on demand, thall be secured by this Assignment and the other Loan Docunents ana 1v)
be added to the liabity of Assignor to Assignee in respect of the Loan.  The filre of Assgnor
t0 50 reimburse Assignee shall constinnte an Event of Default. This paragraph shall survive the
termination of this Assignment. |7he ierm Nove Rate defined above means the “Base Rase” wrder
and as defined in the Nowe ).

9.  Evests of Defaull. Rights upou an Event of Defank, Upon, of at any time after,
& defauh beyond any applicable notice and/or grace period in () the payment of mry indebtedness
searred by this Assignment, (b) the performance of any obligation, covesant or agreement
contained i this Aspgnment, (¢} the performance of sny obligation, covensml of agrocmnent
contained in any of the Loas Documents, or (d) the oocurrence of any “Event of Defaukt” under
sod % defined i vy Loan Doamment, Assignee may, at its option, (i) revoke the ficense granted
to Assignor in Paragraph 4 hereof, (i) declare all sums secured by this Assigrment immediately
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due 1nd paysble and (iii) without notice and without regard vo the adequacy of security for the
indebtedness secured hereby, with or wihout bringing anv action or proceeding and with or
without a receiver {A) enter upon, take possession and manage and operaie the Premmses or any
part thereof, (B) make, cancel, terminate, exdorce or modify rents, {C) obtain and ¢vicl tenanis
and fix or modify rents, (D) emer mto other leases of agreements with any parties (o any of the
Leases, (E) do amy acts which Assignee deems necessary or advisable to protect the security
bereof, (F) take possession and contro! of any security deposited under any of the Lexses and (G)
either with or without taking poseession of all or any part of the Premises, se m Assignoe’s name
for, or otherwise collect and receive, such rents, issues and profits, including, without kmitation,
those past due and unpaid, and collect any security deposited under any of the Leases, and apply
the samy., lsss costs and experwses of operstion and collection, including, without limitation,
ressonable tomeys' fees and disbursements and other professional fees and dishursements,
againgt gny £vd.bredness secured by this Assignmem. The emtering upon and taking possession of
all or any par{ »/ the Premises and/or the mansgement thereof and/or any other action taken
pursuamt hereto s a0t cure of waive any defauh, or waive, modify or effect any notice of
default under any of the Loxn Documents, or invalidate any act done pursuant 1o any such notice.

10.  No Obiigatiess. Nothing contained in this Assignment shall irnpose of create ary
obbgation or bubiity whatsoever, exp.essed or implied, upon Assignee with respect 16 Of In any
manner arising out of any of the Leatés.) Assignee shall not be obligated 1o perform or discharge,
nor d0es it heroby undertake to perform or Si.chasge, any obligation, duty or Lisbility under any of
the Leases or under or by reason of this .\ssionment (except 10 the exient that Assignee has
sctually received payments under any of the Loests a8 provided herein), and all such obligations,
dutres and Latnlives shall contmue to be the respaisitality of Assignor as though this Assignment
had not been made.

1.  Terminstion of Amigament. Upon the Gefeasible payment in full of ol
indebtedness secured by this Assignment and all sums payable (nder the Loan Documents, this
Assigrapent shall termmate and be of no further force or effect.

1. Ne Waiver. Any waiver by Asmgnee of any provision of thy; Assignment or of
any night, remedy or power hereunder shall not prevent or estop Assipice Fom theresfler
enforcing such provision, nght, remedy or power and the failure of refusal of Ass@e *o insist in
any one of more infantes upon the strict performance of any of the terms or provivos of this
Astijpument by Assgnor shall not be construed as 2 waiver or relinquishment of siry such term of
provision, but the seme shall continue in full force and effecy, it being understood and agreed vt
Assignee’s remedies and powers  hereunder are and shall be cumulative and are in addition to al!
other nghts, remedies and powers of Assignee a1 law or in equity or under any of the Loan
Documents.

1. Ne Release of Ocher Collateral. The taking of this Assignment by Assignee shall
not effect the release of any other collteral now or hereafier held by Assignee as security for the
obligations of Assignos or any gusrantor or indemnitor under the Loan Documents, nor shall the
takmg of additionsl secusity therefor heresfter or the release of any security or any guaratior of
mdemnitor or any modification, terminstion or smendment of any of the Loan Documents effect »
felense Of termination of this Assignment or any of the terms or provisions hereof.

14, Severability. In the event that any provision of this Assignment or the application
thereof 1o Assignor or any circumstance in any jurisdiction governing this Assigrament shafl, to
& gt Ol i Vampglpat - HO
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any extent, be invalid ot unenforceable under any applicable statute, regulation or rule of law, then
such provision shall be deemed moperative 10 the extent that it may conflict therewith and shall be
deemed madified to conform 1o such statute, regulstion of rule of law, snd the remainder of this
Assigrament snd the xpphication of sy wuch ivalid o unenforceable provison 10 parties,
jurisdictions or circurnstances other than to whom or 1o which it is held invalid or unenforceable
shall pot be affected thereby, nor shall same affect the validity or enforceshility of any other
provison of dus Agreement.

15 WAIVER OF JURY TRIAL. ASSIGNOR AND ASSIGNEE EACH
HEREBY FRREVOCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY
ACTION, YROCEEDING OR COUNTERCLAIM ARISING OUT OF OR RELATING
TO THIS A“SIGNMENT.

16. Mot Any notices, demands, cenificasions, requests, communications or the
like {"Notices™) requiizd or permitied 10 be given hereunder shall be deemed to be sufficiently
given or served for af! rurposes when sem by United States registered mail, return receipt
requested, postage prepad, s74 addressed as follows: (i) if to Assignor, &t the sddress first set
forth above, and (i) if to Azsgmee at the address first set forth sbove, Attention; LEGAL
DEPARTMENT, and copies to quc’s cvher address as each party rmay for ttself hereafier designate
in writing in ike manner for the purysse of receiving notices hereunder. Notice shall be deemed
given three (3) business days after defivery fi> the United Stases Post Office registry clerk.

17.  Further Asssrances. Assignor agroes that, at any time and from time 1o time
after the execution and delivery hereof, Assignor stali, 1 its sole cost and expense upon request
of Assignee, zxecute and deliver such further documcavs and do such further acts and things as
Assignee may reasonably request in order to fully reflect e pirposes of this Agreement.

15.  Miscellancout
(a)  The 1erm "Leases” &3 used herein means each ang <! of the Leases hereby
amigned and any amendments, modifications, replacements, substinuiionu. extensions snd
renewals theroof and any Lesses subsequently executed by Assignor affecting ol or any pant of
the Premises.

() THIS ASSIGNMENT HAS BEEN EXECUTED, NEGU’ATED
AND DELIVERED IN THE STATE OF [LLINOIS AND, EXCEPT TO THE EXTEN,, I
ANY, PREEMPTED BY THE FEDERAL LAW OF TRE UNITED STATES, SHALY, BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF ILLINOIS, WITBOUT GIVING EFFECT 7O THE PRINCIFLES OF
CONFLICTS OF LAWS.

{¢)  Ths Assignament may not be changed, terminated of modified orally o i
wmmh:dmhmwinm&hgiyﬂbyﬂmw@nwbedmw

(d)  This Assignment shall be binding upon and shall inure to the benefit of the

»'ipurerCoppnd- 1. eghoma - YW
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(¢)  Tis Assignment may be execuled i one or more counterparts, each of
which shall be doemed an original.

() Al personal pronouns used in this Assignment, whether used in the
masculine, feminine or neuter gender, shal) include all other genders and the mingular shafl inchude
the phural and yice versy.

(8)  The captions of the paragraphs of 1his Assignment are for the purposes of

convensence ouly and are not imended 10 be a par of this Assignment and shall not be deemed 10
modify, explain, enlarge of restrict anry of the provisions hereof

o

:
:
4
N
o




UNOFFICIAL COPY




UNOFFICIAL COPY

IN WITNESS WHEREOF, this Assignment has been duly executed and defivered by the
Assignor a5 of the dase first above writien.

WITNESS:  RUFUS JACKSON

s Cfocttor
RUFUS f)ucxson T

STATE OF LLINOIS }
)
COUNTY OF COOK )

15

L Sart Li~stso—  certify tha RUFUS JACKSON, 4ARRIED TO FLORDIA
JACKSON, personally known to me 1o be the same persons whose mivsse are subscribed to the
r«mmmwwmmmmmwmwmmmmw
4nd debivered the instrument as their free and voluntary ac, for the uses and purposes therein set
forth.

[

» gt Commpal I Amgiian - H0rhy
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EXHIBIT “A”

Lots 1 and 2 in Block 3 in Jaroes H. Brewster's Subdivision of the Norh 20 Acres of the South
40 Acres of the East 1/2 of the Northeast 14 of Section 15, Townsiip 39 North, Renge 13, Eag

of the Third Principel Meridian, in Cook County, Hlinos
16-18-222 0%,

PROPERTY AI#'/3iSS  4101-03 Wesn Gladys, Chicago, [L 60624
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