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LEC -] SECORDING 1315
TR TRAN TITE 08703490 DErGen0n
L IHH KPP %-97-347640
- @vmsranowo o o peooRdts
Home Equity Loan
Loan Number:
Mortgage _ 1ioouson
THIS MORTGAGT Semmylnmm }is given on _ May (4, 1997 . The morgsgor is
RICARDO GUERRGR % QIS WIEE

{“Bomower™t
This Security Instrument is ;iv.n ¢ _The First Nasioaal Bank of Chiicago

which is 4 _ National Bk reanired ad existing under the laws of the Uniled Stesof Aperica . /]
whow address is___ Ome Fim Netional Plaza, Chicsgo __ linois 50670 (“Lender”). Bomower owes
{.eradey the principal sum of  Twenty Siz. Tansand and No/ 100

Dollars (LS. § _26,000.00 ). Thic et is evidenced by Borrower's note daed the same dae as this
Security Instrumem (*Note™). which provides for monthly paymems, with the full detn, ifnor paid earlicr, due and
payable on __05/1807 . This lep.riry Instrument secures to Lender: (2) the repayment of the deb
evidenced by the Note. with interest, and all menwweosr exiensions and maodifications: (b) the paymem of all other
surme with intevest. advanced under paragraph 7 iv protect the secunty of this Secufiry Insirument; and (c) the
periormance  of Borrower’s covenaols  and agreements | wnder his Sctusity Insirument and ihe Note.  For this
purpose, Borrower docs hereby monigage. gram and conwcy o Lender (he following described property locaed in
COOK ___ _ County. IMinois:

LOT 22 AND LOT C {EXCEPT THE E 20 FT} IN BLOCK 1 IN MYER /.DDITION
TO CHICAGO LAWN IN SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 2AST OF
THE THIRD PRINCIPAL MERIDIAN. i COOK COUNTY, ILLINGIS.

4461y 5

Permmanenm Tax No..  19)432%137
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which hat he sddress of 3601 W 615T PL CHICAGO, I 506207904 “r:‘*
("Propenty Addrem”):

TOGETHER WITH all the improvemests oow or bereafier crecwed on the properry, and o) cascrmemts, righes.
spporcamces, roms, royalties, mineral, oil mnd gas rights and profity, water rights and sock st afl fxvares wowr of
hereafler a part of the properry. Allreplacements md additicns chall ales be covered by chis Security bsvoaser.
Al of the foregoing i referred 10 in this Securriey Insrumends a the “Propery”.

BORROWER COVENANTS that Borrower is Lawrfully seissd of the etate beredy conveyed s has the right o
sxxipyge, grax d cogvey the Propeny and thae e Property is uncacambered,  except R encatabranoes  of
record.  Borrowsy warants and wifl defod  peoenajly the tithe to te Propenty sgeinet all cla md demmmdh,
nbect 10 sy v shrances of record. There is 2 prior swngage from Bocrower to
MORTGAGECOZE _ _  dwed LIOI0  ad rocovded with e COOK  Comty Revorder of
Deods on _J1ARMS ¢ docomem mowber 39240517 . ¢ "Prior Mortgage”):

THIS SECURITY INSTRUA¥ NToonbiaes  aniform covenants for national use and sot-asiform covemsnts  with
lumted variations by jorisdiction s constiteie 3 yecusity nstrumcnt covering real property.

UNIFORM COVENANTS. Bomrocier a0 Lender oovenant snd agree xs follows:

). Paymest of Principal sad Interest; [repsyment sad Late Charges.  Borrower shall promptly pay when
h&wdlﬂmuhdﬁtﬂ}dvvj by e Nowe and a0y prepaymem and lme charpes doc
under the Note.

1. Applicatisn of Peyments. Usiew spplicable Lrw grovides oterwise, all peymem reneived by Leoder wndy
peragraph | shall be applicd; firm, w xorued inaeres; corid, w0 past dor insurme: ivd, b coren billed
inporance; fourth w0 past due principal; fifth.1o curren billed focng; sxth, w0 charpes: swenth, 0 principel dae
wd legt, 1o sccroed al aobilled meormce.

3 Charger; Liom. Borrower shall pay afl tates, assessovnts, < carpes. fines sod impositions attribatble %0
Ge Property which sy ansn priority owey ehis Security bomomest, -0 lexschold peymensts or prownd remss, i
any. Borrower shall pay them oo tme direcily w the person owed paymeat. Upoo Leader's requem, Borrowss
shall promptly fwnish 00 Lender afl ootices of amounts 10 be paid under this yrevaph and shall promptly fersish
w0 Lender receipts evidencing the payments.

Bormower shall promptly discharge any lico which has priority over this Security br-mwrent except for the Priot
Mortgage woless Bomower: (a) agrees i writing o the payment of the obligation secaved 1y Ge licn 0 2 m——
mxxpaable w0 Leader; () conesty i pood faich e Lien by, or defonds agaieem  enforcacom cf dee Hen in, begal
procecdings which mthe Lender's opimion operate w0 prevent the enforvement of the liea of ke rielo e of aay part of
the Propesty; or {¢) socores  from the bolder of the licn an agreement  smisfcsory 10 Lender subortirgn g - the lien to

. K Lender deteymmizwn that sy pint of the Propoty o milpett 0 & I wovis oy sithis
priority over this Security lnstrument except for the Prior Mongage, Lender may give Bormower & potics- aifying
the lien, Bormower shall swisfy the Lien of ke one of more of te acnons st fork sbove with [0 days of & piving

. Borrower thall keep the improvememis now existing or heresfier erecind om the
fire, bazards included within te sm “extended coverage” and my ofwr hazands,
which Lendey requires inmarmnc:.  This inwrmoce haf] be mfoudeed o te
Lender requires. The inmmrance cartier providing the exsmrance shall be choses
Lendet's sppioval which shall sof be worcasotably  withhedd. If Borrower Gofs w Exintan

. Lender may, o Lender's option, obtain covernge W0 protect Lender's righes i the
hqﬂwhmﬂhwW6
All enwance policies aod reacwals shall be acoeptable o Lender and shall inclode » somdend  morigage
claose. Lender shall bave e vight 0 bold the policies s renewals. I Lender teornes, Borrowss sball prooptly
give 10 Lender all seceipts of paid pregrams snd renewal notices,  In the event of loss, Borrower shall give prop
natice %0 the imprance cumier and Lender. Lender may make proof of loss if not made prompily by Borrower,
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Unless Lender mnd Bormower otherwise agree it writing, insurance praceeds chall be sppliod io cesioration or
repait of the Propery demaged, il the restoration or repair is sconomically feasiblc and Lendes's socurity is not
tessened. 17 the restoration of repair is hot ecooomically feasible or Lender™s security would be lessened. the
nsurance proceeds shall be appliad 1o the sums secured by this Securicy lnstrument. whether or aor ihen due, with
ary eactss paid (o Borvower. |f Borrower abandons the Property. or docs ool answes within 30 days a notice from
Lender tha the insurance carvier has offered 10 setile a claim, then Lender may collea the insurance procetds.

Lender ity use the proveeds o repair or restore the Property or 16 pay sums secured by this Socurity lnstrument,
whetber of ot then due. The M-day period will hegin when the notice i given,

Unless Lender and Borvower otberwise agree in writing. sny applicaion of proceedt v principy shall not
exicnd o powpone  the due daie of the moondily payments referved (o in paragraph 1 o change i amount of the
piymenty.  (funder pangtaph 20 the Propenty is soquired by Lender, Bomowes's right 1o sy isurance policies
nd proceods resulting from dsmage w the Propenty prior 10 the acquisition shall past Vo Lendet to the exient of
the soms secy: d vy this Security Instrument imsediately prior (o the aoquisition.

£ Proovsr.a and Maeistemanice of Property: Borromer's Application; Lemseholds.  Borrower shall not
destroy, dumage (ot subsanqinlly cheage the Property, allow the Propemy 1w doteriorste or commnt wanie
Borrower shall be m ey ult i(any foriciture action or prooveding, whether tivilor criminal, is beguer that in Lender's
good fith judgment cound result in forfeiture of e propetty or otherwise macerially impair the lien creaed by this
Security Instrumtmt o Lerdcr’s socurity imserest. Borrower muy cure such a defaull apd reinsiate, a6 provided in
paragraph 16, by casing e ssioh ot procesting lo he dumipsd with 3 roling N, o Lender's pood Tuith
deiermingion, preciudes forfeiture uithe Borrower's imerest inthe Property of other mmerial impairment of the lien
cremed by this Secariry Instrumem ro Lender's secunity imerest. Borrower shall also be n default 3 Borrower,
dwring the Joan application process, gave mvenially Jalse or inxcwrne information of stnemes o Lender {or
failed 10 provide Lendet with afy mamenial i=formation) in connection  with the Joans evidenced by the Agreemens. 10
this Secunty Instrument is on leaschold, Bowoess shall comply with the provisions of the lease, and if Borrowet
acquires fee 1itle 10 the Propemy, e Jeasehold s ice titke shall not merge unless Lender agrees 1o (e merger in
writing.

6. Frotection of Lender’s Rights in the Propesty. [Borrower fails 10 perform 1he covenas and agreemems
contgined in this Secunity Insirument. or there is 2 legal procesding that may significantly affecr Lender’s rights in
the Property (such a5 proceeding in bankrupicy, probae, for con’amamion of 1o enforte laws of regulsions), then
Lender may do wnd pay for whatever is teceisary (o provect 1R vilse of (e Property and Lendet’s rights in the
Property. Lender’s actions may include paying any sums secured (oy 8 lien which has priofity over this Security
lasrumend. appearing in coun, paying remsofable atiomeys’ fees Sw etiing ob the Propemty w mike repairs.
Although Lender may take action under this parsgraph 6. Lender does nor have fo & ¢,

Aly adoamts disburied by Lender under this parsgraph 6 shall become - #/itioadl debn of Borrower sexured
by this Securty Instrumen. Usless Borrower and Lender agree 10 other termn of prymens, Gwse amoumts  shall
bear itérent from che date of disbursemen & the Note rwe and thal! be payable, ‘ain ioterest, upos notice from
Lender o Borrower requesting payment.

7. bupection. Lender or its agent may make reasonable entries upon and inspections of uw Propeny. Lender
sal) grve Borrower notice a the tirpe of or priot W n inspection Kpecilying rexsonable Caise for Yor i gvstion,

§. Condemmation. The proceeds of my award or claim for damages, direct or consequeniia’, i connection
with ay condemnation of other 1aking of any pan of the Propenty. of for conveymce in licu of cond.muation, are
beveby acigned and chall be paud 10 Lender.

Inthe event of 2 youal takiag of the Property, the proceeds shall be applicd 1o the sums tecured by this Secunity
Instrumeen, whether or fot then due, with sy cxoess paid o Borrower. In the evema of a panial 1aking of the
Property, unless Borrowets md Lender otherwise agree in writing, ik sums secured by this Security Instrument
shall e reduced by the amoum of the proceeds  muluplicd by U following fraction: () the ol smount of the
wir secured immediately before the waking, divided by (b) the fur market value of the Property immedistely
before the aking. Ay balance shall be paid 10 Borrower .

e Property is abandoned by Borrower, or if atier notice by Lemder 10 Bormower that the condempor offers
1o make an sward of settle 3 claim Tor damages, Borrower fails 10 respond 10 Lender within 30 days sfter the due
the potice i given, Lender is mithorized (o Colloy a0d apply the proceeds, u its oplion, sither 10 resioraion or
repair of e Property of to e gumy wcured by this Seamity Instrumens, whether o not thes due.

Unfess Lender and Borrower otherwise agiee ift wriling, sny spplication of proveeds 1o pritcipal shall not
exiend of postpote  the due dae of the monthly payments referred 10 in paragraph | of change the amount of such
payTocmtt
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9. Borewer Mot Released; Forbearmscr By Lender Not » Walver. Exwmion of the tase for poymess o
modificetion of mmovthiation of the sames wecwred by Giis Secerity [nsromest gramed by Lender 0 wy sooemor
imereit of Botrower shall mot operme 0 relesse the Habifiey of the origiaal Borrower or Borrower's scormon i
fosorest. Lendes shall Wit be roQuied w0 comemtaot  poceedings agsiBR Y totreor D Etten ofF reben W
oxend tme for pyment or oherwise eodify amortization of the mms secyred by this Secwity Inwremess by
magon of my demmnd wade by the oviginal Porrower or Borrower's socommons i igeerest.  Aay forbearance by
Lender i exerciring any vighe of remudy shall act be & waiver of of prechuade the enevcise of W0y Tight of remedy.

0. Seoowers aad Asigm Beand: Jeiat sad Seversl Lishilty: Codgnemy.  The covenin =
agoomenty  of this Secority Onstramess shal] bind and benefit the mccrmon  d sy of Londer wd Bovrower,
© te provisices of paragraph 16, Bormower's covensits = spreements sl be joid ant wveral. Ay
this Secwity flogrement but docs pot execute the Noke: (a) 5 co-viguing U Secariry
and copvey the Borrower's owerent b de propenty ooda the wrms of his
obiigaed 16 pry e sums secured by b Secwrity lesromen: and i)
Bormower oay apree 0 exiend, modify, kordesr or Sake a0y scoodmmodEtion
fnstrazient of the Note without thet Borrower's consem.
oam secured by vis Secemity bnstrumess is migect 10 2 Lew which e maxines lom
it riseorced 30 Dt the interess or other loan charpes collocied of %0 be collected
jom excend” Ve permined limits. then: (2) any such lowr charge shall be redeced by the
redace e qarge 0 ¢ peromied limii:and (b) oy wms stneady collecd from Borrower
excoeded  permined limies willbe ev'z-i2d 20 Borrower. Lender may choose 1o make this wimd by rdecing
owed mnder the Nowe or by sl o dirert payment w0 Borrower. Ha reheod redoces  priscipul, the
wil] be tremied o & paytial prepaymees withuot 0y prepayment charge under te Note.

11 Lagiiaties Affucting Lender's Rights | cosctmen or expirmion of apphicaible laws has ihe effext of
g my provision of the Now or this Secorify (¥ rvoem unenforveable according bo its Wiim, Lender, o 5
ey ruoire immodise paymest in fadlof all ra. wcgred by ihis Secyriny bnstremen d may Wvolr aY
permited by paragraph 20, If Lender excrcises Vins uption, Lender shall take the sicpn specifiod in e
parignph 16.

Axy sotice 10 Borrower provided for ia this Secsic bastramen: shadl be given by dehveting it of by
amil ynlews applicable law requires axe of oo’ mebhod.  The porice shall be direossd w0
my ofher addrers Bormrower dexignmes by sotior « Lender. Ay notice ® Lender shall be
00 Lender's sddvess stmed herein or mmy other /Zirems Lender doignaies by wotice
Any notice provided for in this Security Instrumen: shall be deeroed %0 Lave bixn gives o Porrower of
given m piovided in this peregraph.

14. Governing Law; Seveysbiity. This Security fosmemens shall b2 poverned by f.dera) lowr snd e law of the
Juristiction in which e Propevty is focsted. o the evem that 20y provision or clase of e Sacurity lotneaess or
the Nose comflicts with applicable law, such contlics thall mot ffect other provisions of ths Soerity Instheaes or
the Note which con be given effect without the cxmflicting provision. To this eod the provicom of diis Seowity
Iestromeess and the Nose are declared b0 be severabic.
i15. Berrower’s Copy. Bomower chall Be given one oooformed copy of the Note s or I Secarity
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16. Transfer of the Property or ¢ Benefiied bmterest in Berrower. Hall or 20y pon of the Propeny - oy
imerest 0 W is sold or ransferred (or ifs bemeficial imerest in Borrower is sold or tramsfared and Bomrower oot &
satory] person) withons Lender's prios wrinen coment, Lendes may, & its optior, requint immedise payment @ full
of all pmne secered by this Secarity bnsrurnem, Howswe, tiiis opticn siall oot be excrsised by Liondey iferercie b

probibited by federal low &8 of the daae of tris Seomity lnsoranaen.
If Lendor enercises this option, Lemder chal) give Bosrower ootice of scceieration.  The notice shaf) provide »

period of mor Jess than 30 days from the dme tbe notice is delivered or mailed within whoch Bortower wmist pay afl
mms pecured by this Security lnsoument. [ Borrower fails o pay e Rom prior W0 e expmaticon of Bris peviod,
Leader may jovoke miy remedies permitied by this Secwity Instrument withox further soticr er demend om
Borrower,
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17. Borrewer’s Right bo Relaotute, |f Borrower mects conain cooditions, Borrower shall bave the right 1o have
enforcement  of thie Security bnstrument discotinued M any time prior to the eartier of: (2} § days (or such other
period a5 applicable law may specify for remsisiement) hefore sale of lbe Propery pursuliy 1o any powts of sale
contsited in this Securiry Infumentt; of ) eoiry of & jucpmem enforcing (his Secufity Insirument.  Those
conditions are that Borrowser: (1) pays Lender all sums which then would be due under this Security Instrumens and
the Note had no acoelertion octurred; (b) cures ary defauht of ary other covenanis of agreernents; (¢} pays all
cxpenses  incurted in enforcing this Security Inslrumev, including, bot mwou limited 10, rexbonable  stomcys’ fom;
md (d) ukes such action as Lender may reasoaably mequire 10 assure that the Jien of this Secunity Instrument,
Leoder’s righes in the Propenry and Borrower's obligation to pav the sums secured by this Security lnmurumen shall
contipue unchacged. Upon reinsutement by Borrower, this Securify Instrumen and the obligations secured  hercby
shall reman fullyeffective a5 is no acceleration had occurred.  However. this right w0 reinstate shall not apply in e
case of acceleryion under paragraphs 12 of 16

I5. Hewrow Sebstaaces. Bormower shall not cause or permit the presence, use, disposal, siorage, oOf felease
of oy Hazardov. Substances on or in the Property. Borrower shall not do, nor allow apyone elae 10 do mything
affecting the Propert, ‘hu is in violsion of any Envirormeraal Law. The preceding two sotences  shall st apply 10
the prewnce, use it wcage on the Propeny of small quaninies of Haurdous Subsiances Ut are genenlly
recoguied 10 be approprive v sormal residential uses and 10 mainienance of the Property.

Bormower shall promplly give Lender wrinen notice of my investigation. <lom, demand, lawsuil or other action by
wy govenmenial or feguleor; agENCY of privale panty involving the Property and sy Hazardous Substance of
Environmental Law of which Borrcwer bxs acrual knowledge. I Borrower kearms. of is nolified by any govemmenal
of regulstory sabority, thu any remc ) os oty romedision of sy Hatardous Subsumce  gffecting the Property is
occesslyy, Borrower shull promptly Uk all peccisry femedial acbors in wcordaace  with Emironmental  Law
As wsed in this paragraph 18, “Hazardow Sibstnces” ae those substances  defined as 1otk or hatardous
wbrances by Environmenial Law md (we foiloviing subuances: gasoling, ketosene, other Tapmmable or wouic
petroleym  products,  dosic pesticides  and  beroxies,  volaike solvems, malerials contuning msbefits  of
formaldeiryde, and radicactive materalt. As wsed in Vot paragraph 18, “Epviroomenta) Law™ teans federal laws
and Lews of the jurisdiciion where the Propeny is locaed thae e 10 health, safety or environmentsl protection.

1% Mo Defuwits. The Borrower shli nov be in defmls ¢ my provisien of the Paor Morigage or any other
mongage secured by the Property.

M. Accelerstion; Remedies. Lender shall give notice 10 Boanwst prior 10 accelertion  following Botrower's
breach of gy covenam or agreement inihis Socufity Instrument (b 24 priod to acceleTation  under paragraphs 11
nd 16 yaless applicable 1aw provides otherwise). The notice shall specify. (a) the defsult; (b) the action reguired 10
cure e default: (c) 8 dnte, Dot eas than 30 deys (rom e date the notKe 13- 25en 10 Borrower, by which the default
must be cured: and id) tha failwere 10 cure the defaolt on of defore the date ‘wecified v the noake may fesult b
meeleration of the sums secured by this Security Insirument, foreclosure by judwsl procecding and sale of the
Propetty. The notice shall funher inform Borrower of the nght 10 reinsiate afier acceleratxn  and the nghl 1o assent
i the foreclosure proceeding  the non-existence  of 3 defagl or any other defense of boirowss 1o accelenation and
foreclosure.  Ifthe defauli is not cured on or before the date specified in the notice, Ledder it its option iy require
immodige pryment in full of &) mums serured by this Security Inmrument withowt further doarnd and may
forechone 1his Security Iastrumemt by judicia) proceeding.  Lende: shal) be emitied 10 collect all expriezz incurred in
pursiing the remedies provided in this paragraph 20 including. but not Timited 1o, reasonable  atiovey” fees and
costs O litle cvidence,

2. Lender la Possesion.  Upon sceeleration under paragraph 20 of shandomrent  of the Property a0d ol any
e prior to the expiration of amy pervod of redemption following judicial sade, Lender (i person, by agowl or by
Jodicislly sppointed receiver) shall be emitled 0 enter upon, ke possession of and manage the Propermy and 10
collect the rems of the Property including those past due. Any renis oo'lecied by Lender or the receiver shall be
woplied first 10 paymemt of the costs of management  of dwe Property and collection of rems, mcluding, bt oot
imned 1o, receiver's fees. premiums on receiver's bonds and reasonsble atorneys’ fees, and then o the sums
secured by this Security Inscrument.

1. Releaw, Upon payment of Wl sums secured by this Security Instrument, Lender shall redesse this Security
tostroment without charge 10 Borrower, Bormwer shall pay sey recondation costs.

B, Woiver of Remestesd.  Borrower waives all right of homesiead  exempuion in the Properry.

24 Kiders o this Secarity imstremest. ifonc or Moty ridens are eAcvyied by Borrower and recorded  fogether
with this Security Instrumets. the covenarss wnd agreements of exch such nder shall be incomporaied into and shall
mared and spplement the covenants and agreements  of this Security [nstrument s ifihe ridey (s) were 2 pan of
this Sorarity instrumem

AMELNTEG WD -5
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BY SIGNING BELOW, Borrower accepny and Agrees 0 he e ad  covenmms coosaied i dris Seowtity
batrymens and in sy rider(s) cxoomed by Borrower ad recorded with the Scourity bastrames.

The Pirst Natola! @ & of (hicago
Owe Pirgt Natioie! 72 %2 2003, Chicage, B &80

STATEOF ILLINOIS. Lf_c-a‘f Counry #:

l, /\)OE' Uqlkej'. .4 Notzry Poblic io ad for sud county and sae, o bercby
cerofy ot RICARDO GUERRERO AND ATZESSA 7 2t FERRERO. HES WIFE
personally known 10 me 10 be the sume persom(s) whose name(s) IS (a1¢) sobscribed 10 the foreguing instramenr,

ppeared  befor: B O diy b perwo, ] (€Podeiged  tha sigeed and
delfvered thessd instroment o5 free and A nmaary a0, for the oses and parposes therein sex forth.

Given vader my hand and official seal, this 1Y em __Zyiy_.wj?,
My Commissioe expires: i Ho-/ 1_/,?L
Notary Public

et

i
 OF IC AL SEAL
NOE VALLEJO

y MOTAFY PUBLIC STATL OF WiLWOTS
b MY COMMISIION £XPIN S 080300
WAL Ay Y




