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kg MORTGAGE 9757,

/s

THIS MORTGAGE (“Security instruuara’) is given oo DECEMBER 17, 199%¢ . The monpagor is
ADEDAYO O. DOHERTY, AN UNMAPAIZD PERSON

{"Bovower”). This Seayrity Lastromest i gives w0
PRISM MORTGAGE COMPANY

which is organized and existing wader e ws of  THE STATE ©F - ILLINOIS . 0d whoat
address s 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (*Lede ™). Borrower owes Lender the principal sum of

EIGHTY ONE THQUSAND AND 00/100

Toll 15,3 81,000.00 ).
THHHIthlﬂM'slﬂMhmdﬂumkwﬂrb'mrﬂm‘).'mwﬂﬂﬁ
montbly paytments, with the Foll debd, if ot paid eatier, doe ad payable on JANUAR, - 1, 2027 :
msum-wmnmzmuwﬁmmmwuwA,mm.ummﬂ,
exicpsioen 1] modifications of (he Nowe; (b) the paymens of 13 other mums, with inacrest, advoed under paragragh 7 w
mumummm-ﬂumwummmmmﬂmu
Securiry lstramc and the Now. For iy prpoe, Borrowet docs heseby mongage. gt e coovey o Vender the following
described propeny loced in  COOK Coanty, Minoks:
UNIT 1-A AND GARAGE UWIT WOMBER 2 N THE ‘THE PRATT ON THE LARE
CONDOMINIUM’ , AS DELINBATED ON A SURVEY OF THE POLLOWING DESCRIBZP
SEE ATTACHMED RIDER FOR COMPLETE LEGAL DESCRIPTION

tiglocees

11-32-400-015-1001
M- 33 - goc-C3- 1C1H .

Paced 1D £:
which kas the addrew of 1057 WEST PRATT BOULEVARD-UNIT 1A ., CHICAGC TSowst. Cay).
Rlmois 60626 [@ip Codel {*Property Address®);
Farny FAAASHLNC OO
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Ghis Security losrramem, Lender muy give Bomower a notke ientifying the lien. Borrower shal) satisfy che Lien or take one or
inove of the acrions set fort shove within 10 days of the giviag of sotice.

§. Bazard or Froparty bwwrssce, Borrower sball keep de improvements oow existing or hereafier evecied on the
Property iesured agaanst loss by fire, hitwds incloded within e rm “exsended coverage® and any other hatards, including
foods or Rooding, for wiich Lender requires insorasce. This asuraoce shall be mainigined o the amounts sod for the periods
thar Lender requires. The inmirapce carrier providing e irsaraoce shall be choxs by Borrower mibjecy i Lender's spproval
which shall 50t be mwcasonsbly withheld. If Borvower fails 10 metatain coversge described shove, Lender may, ot Lander's
option, obtain covernge o prowst Lender's rights i the Propesty @ accontmce with paragraph 7.

Al insarane policies aad rrrewals sha) be acceptable w0 Lender and shall include & steodard moctgage clanse. Lender
shadl have the right w hold the policies and rentwals. If Lender requires, Sorrower shal) promptly give w0 Lender all recripts of
puid premives md reoewal aotices. In the event of lom, Borrower shall give promyg motice 10 the insratce carrier and Letder .
Lender may make proof of kats if ot mde proepily by Bosrowes.

Unless Lender and Borrower otherwise agree i writig, insarance procteds shal) be applied 10 resiorarion or repair of te
Proporty danuaged, i the remomtion or rpair i economically fearible and Leader's security is oot essened. If the restoration or
repair is 0ot e =acally femtible or Lender's stcurisy wondd be lessened, the insorance proceeds shadl be applied 10 the sums
secured by this Secar”; hautremenm, whedier or not thes due, with aoy excess peld 10 Borrower, If Bosrower abandons the
Property. of does S0l =y within 30 duys 2 motice from Lender thae the insurance carrier hay offered s sertie 2 i, then
Lender may collect gk i=axe proceeds. Lender may we the proceeds to repair or restore the Property of 10 pey tums
secued by thit Socurity insh -ty s wisither or oot thes doe. The 30-dry period will begin when due notice s given.

Unles Leader md Bomows stherwise agrix in writing, any spplication of peocceds % priscipal shall net exiend of
poctpone the dne dute of the Moaly prvments neferred 10 it pargraphs | and 2 o change e amout of U paymenty. If
BT pEragraph 21 e Propaty s acq iy %5 Leader, Botrower's right 10 any tasursoce policies and proceats runilting from
damags w0 the Proporty pricr o the sciuisidon -1l pass w0 Lander 10 the extent of the wams scaved by this Sacarity Inttrutnent
anmedizcly prior to (¢ acquisition.

§. Occupincy, Promrvation, Malatonance 748 Prosectian of the Property; Borrwewsr's Loan Application; Lassebelds.
Borrower skall occopy, exnablich, and wee the Propert/ & Barower's principal residence withis sisty deys afier the exerution of
this Security instrament and shl] coatisoe 10 occupy th: rroperty & Borrower's principal residence kot & least ooe year aftcy
the dige of occupancy. waless Lender otherwise aprees in wrising, which consent sbel) 80t be wiremonably withheld, o uniess

clrommstances exislt which &re beyond Borrown's. ezswrol. Borower shall mot desroy, dwmage of impair the
Property, allow tee Property ¥ dowcriorme, or commsld wane 00 e Propory. Borrower ehall be in defoukt if any forfeinare
action or proceeding, whethet civil or criminal, i begua that in Lot~ ood faith judgraent oould resglt in forfeioere of the
Property or otherwise maerially tropair the liea cremed by this Secarity rarauem of Lender's seaity erost. Borrower may
cure soch 8 defantt a0d retastaie, w provided i paragraph 18, by caing e 42:0n of procesding to be dismissed with 2 rling
tht, io Lender’s good faith determination, prechudes forfeiore of the Borvower’s wieres! is the Property or other mierial
impairment of the lien cresed by tis Security Lostremens or Lender's socurkty etrva. Borrowes shal) alao be in defanls if
Botrower, during the lom spplication protess, gave maerially falae oy taacrorate ofor aoeon of stasements 10 Lender (or falled
0 provide Lemder with axy ssiterial irfornation} i comectios endh the Jom evidenced &, 0. Nowe, inchuding, bt eot Hintioed
10, feprescatations concering Borrowes's occupancy of the Property w a principal residence. If (i Secusity tostrament is oo 2
lemchold, Borrower thall comply with all the provisions of the lease. If Borrower soquires 12¢ title w the Propenty, the
loaehold md e foe titde chall act merpe wmicss Loader agroes & the merger i eriting.

7, Protection of Lender’s Rights In the Property. if Borrower ils s perform the covenms st} g7 oremts copiained in
this Security Ingtrement, oc dete Is & begal proceeding that may sigaificantly affect Lender’s rights in i fanenty (much o 2
proveeding in benkrupicy, probee, for condexamation or forfeiere of s exforce Liws o regubations), thes Lind> aay do and
puy o whalever i necemary o protect the value of the Propeny and Lender's rights in the Property. Lendet '« ctions may
inclode paying sy soow secared by & tien which has priority over dhis Security lastramess, appeating 8 cowt, paying
ressonable atorneys’ fees md eaicring 00 the Property o suake repaivs, Albough Lender may take action under this paragraph
7, Lender docs aot ke 10 do 90,

Any smounts dishgraed by Leader wnder this paragraph 7 sbal) bexome additional dedx of Borrower secured by this
Senwrity loctromest. Linlemt Bormowes and Lender agrve 10 othey 1emmm of payment, these amounts shall bear interest from the
4me of dishatuement & (he Noit raic and shall be peyable, wich iscrent, apon motis from Loader 0 Borrowsy requesting

Payia .
. Martigage lnswrance. If Leader reguired monygage insorance 2 » condicion of making the loan stcured by deis Secenity

oxtramrm, Borrower shall pey the premipems required 0 maincin the mongage iosarnce 8 offect. I, for oy rewon, te
morigag: imsrmce coverage required by Lender Lapses or ceases 10 be in effect, Borrower shall pay the premiome required 0

K o fred

@) s oeom Furm 3014 /90
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Lender's address stated bevein of sty other address Lender denigastes by notice 1o Borrower. Azty motice provided for io this
Seourity Instraswwt shall be docysed 40 hyve been given 10 Borrower of Landes whes given as provided in teis paragraph.

13. Governing Law: Severnbility. This Sccwrity lastranent shall be goverood by federal low wod e v of ie
MhMMth.hhmhwWHMdﬁlMthm
conflicts with spplicable law, mch conflinn shall pot affecy other provisions of this Secoriry hestrument or the Note which cam be
given effect withoot dhe conflicring provision. To this eof the provisions of this Security lnstrement 3 the Nose ape declared
oo be severabie.

16. Berrwwer's Copy. Borrower shall be gives one conformed copy of the Nose and of Uris Securily lnstfutns.

17, Tranfer of the Propurty or o Beneficial Interest in Borrewer. I all or sty pan of the Property or any lmcrest in it
ir soid or ransferred {or i 2 beseficial bevest tn Borrower is sold or ransierred and Borrower is pot & aataral person) writhow
Lender's prior writen consemt, Lender may, 8 W option, require immodise payment i full of all sooe secured by s
Security lostrament. However, this option shal) not be excreised by Leoder if exercise is probibied by foderal Law a3 of the duwe
of chis Securicy Inayumen.

 Lendey eieraes thia antion. Lasder shall give Borrower aatice: of scceleration. The nodee sall provide a period of aol
hmnmmuuumuw«mmmmummmmww
Securify Instrumest. £i Pzvower fails 1o pay thesz mams prior o the expiration of this period, Lemder may irvoke ary remodies
permined by this Secork) ‘v cwmene widhout ferther aotioe of dewmd oa Borrowey.

15. Bavewa's Rg™ > Reimstate. If Borrowey meets ceriain condicions, Borrower shall Bave the right lo huve
enforcronem of this Security \oarew discontiioed = A0y time prior 10 the sarlicr of: () 3 days {or such other period a4
spplicable aw may wpoctfy Sor Tv'awmmem) beifore sale of the Property persas w0 any power of sajc contained 8 this
Secarity lnstrames; or (b) cutry of = jadgment exforcing this Security Instramens. Those conditions are thas Borrowes: (2) pays
Leader all pums which thes would be ¢ v this Secarity instrement aad the Nose 2 §f o scceleration kad ocossred; (b)
cares My defackt of amy othes cOvERNAES O agreremty; {c) puys Wl expeines tncurred ta enforcing it Seourity Iastremens,
iacinding, but oot limised 0, reaaonable aoree vo' Ses; aad (d) takes such actico 23 Lender sty asonsbly require 80 snne
Bt che Lien of this Separivy netrement, Lender's 1) i the Property snd Borrower's obligation 10 pay the sums secured by
this Secutiry nsremes thell contieme enclapged. Upn reismement by Gorrower, this Security Insroment ad e
obligations secared hereby shall remain Mully effective 31 ¢/ o acceleration had occured. However, his right o reinstase shall
2ot spply i the case of scocieraion wader paragraph 17.

19, Sade of Nute; Chimge of Loan Servicss. The Noww of > pantial interest in the Note (wgethes with this Socuricy
hmm;mhwuumhummn&uhumnﬂ.Anﬂemuﬂhhadﬂnhmmm
2 the "Losn Servicer*) ta coliects monthly payments dot wader (¢ {12 nd this Socarity lestrament. Theye also may be cae
or move chanpes of the Loas Servicer warekmed 10 3 1ade of te Nose. I theyr @ 4 change of the Lown Services, Borrowet will e
given wrinien potice of the change I sccordance with paragraph 14 sbove . & p¥icable Lew. The norice will st the sane and
addrens of the new Lo Servicer anif the sddres 10 which peymenn should be o2z The notice will alw cootais mmy other

infornmtion roquired by applicadie Luw.

. Barsrdous Sebetances. Borrower shall nor canse or parmil G presence, 2, (ipol, gorage, o relense of mgd)
Hazardow Substances o8 or in the Propeny. Bomower shall act do, aor allow myoex 4o 0 do, aything affecting o)
mnhhmdnwm.mMMmmatwuhm.uﬁu@‘

quMdﬂmdmwhnmﬂymﬂtwhan
vesidential wacy a0 bo sasintegance of the Property.

Rorrower shall proapdy give Lendes wrinen modoe of avy vestigation, caim, demabd, s & ¢7uz2 action by wy
poversmentsl o regulaory sgeacy of privaie party tsvolving the Property and sy Hazardows Subetsnce o Fav'rommontal Law
of which Borrower hau sctual knowledge. I Bovrowes learns, or bs sotificd by any governmeatsl of regalacn, authority, tat
qmﬂwmmﬂqmmdhﬂﬂtmhm.mﬂﬂ(mww
o) aevencry remedial actions i sccondmxe wrich Bxvirommene] Low,

As wed @ this paragraph 20, “Hazardons Subvtiocts” are shont mbstances defloed a8 tozic or bamandows substmes by
Esviromestal Law apd the following ssbetances: gasoline, keroaene, othey flainmable or tosic petroleamm products, osic
mum.mmmmm«w,ﬁmmmmu
s piragrapt 20, “Eevirommentsl Low” meany foersl laws a0d laws of the jurisdiction where the Propety i Tocated that
relme 10 health, safety of eovironmental prosection.

NON-UNIFORM COVENANTS. Borrower and Lendey forther covenant and agree s follows:
3. Acclermtion; Recnedics. mummummummmm
dq“-“hﬂhﬂy““ﬂpﬁhm-ﬁm 17 wmlew
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RIDER - LEGAL DESCRIPTION

UNIT 1-A AND GARAGE UNIT NUMBER 2 IN THE ‘THE PRATT ON THE LAKE
CONDOMINIUM’, AS DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED
REAL ESTATEZ: THR WEST 100 FBET OP LOT 1 IN BLOCK 1 IN HERDIEN,
HOFFLUND A%D CARSON'S NORTH SHORE ADDITION TO CHICAGO IN THE SOUTH EAST
1/¢ OF SECVION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERSOTAN, IN COOR QOUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘47> THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
71624323 TOGETHCK @ITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, AUl IN COOK COUNTY, ILLINOIS.
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11-32-400-035-1001
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ADJUSTABLE RATE RIDER

" (I Year Treamary Wudes - Rate Capa) 3148008

THIS ADJUSTABLE RATE RIDER is made this 17TH dayof DECEMBER
| 1996 and is incorporated imo and shall De decmed ' amend and Rppicoeat uummmm
t u&wiybd(h'hﬁ,hum’}dhmhﬁmh-uwm “Borrower”) 10 secore

Bomower's Adjustsble Rase Nose (Ge “Now*) to

PRISM MORTGAGE COMPANY

{the"Lendes™) of the same dme apd covering the property described in the Security Instrement mod locaed at:

1057 WEST PRATT BOULEVARD-UNIT 1A, CHRICAGO, ILLINOIS 60626
Property Addwees}

TV “OTE CONTAINS PROVISIONS ALLOVWING FOR CHANGES IN THE INTEREST
RAVE 22D THE MONTILY PAYMENT. THE NOTE LIWITS THE AMOUNT THE
SORPLY//™S INTEREET RATE CAN CHANGE AT ANY ONE TIME AND THE
NAXOMUAL (. SF THE BORROWER MUST PAY,

ADDITIONAL COVESANTS, In atidition 10 the covenant and agrectuents made jn the Security inprument,
Borrowey and Lender frther o e 2 and agtoe a8 follows:

A. INTEREST RATE AND MONT ALY PAYMENT CHANGES
The Nowe provides ko au inklyl inscrest vz of 7.2500 %. The Notw provides for changes in
the inteyes: Tae and the monthly peymeat:, & 0ilors:

4. INTEREST RATE AND MONTHLY PAYMEM: CHANGES

(A} Change Detes
The imtcvent ke | will pey moy change on the fint day o/ JANUARY 1 | 1999  sooths
day every | 2th moudh chervafier. Each date o which my iov e e coald change is caliod 3 “Change Date.*
() The lndez

Beginning with the frw Change Duse, wny interent raie will bn Y23 ot s Index. Tde “lndex” is G wockly
average yield on Uniied Scsiey Tressury secerities adjonied 10 3 constant amvity of | yesr, o made available by
the Federal Rescrve Bowrd. The mont recest index fgure svallabic as of O drc 43 days before ach Change Dute
iy called e “Correns Imdex.”

i te Index is 50 loager available, the Note Holder will choose & new inder wh.ch is based apon comparadle

Indet. The Note Holder will then round the resh of this sddirion 10 the peaion ohe-cighth of one (v.c=ttsge point
(0.125%}. Subject w0 the lignity gatod e Sectios 4D} delow, diis rounded amount will de my acw lna'rest saie ogtil
ibe et Chamge Date.

informumios. The Not Holder will give me notice of this choce. N
{C} Colculation of Chenges ¢l
Belore each Clange Duse, e Nose Holder will caloulase ary new ioeervst rate by adding ~ TWO AND o

THREE FOURTHS perventage pobni(s) ( 2.7500 %12 the Courrent a
Y
W

A TECTATE ADASETABLE RATE MDD - AN §-2 - Single Fomby - Faais MasFradie e Lniiarm apsngn

w [y u-mx-:nun-mu Porm 3111 A8 ﬁiﬂﬂ: ,E«A
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3148006

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madc this 17TH  dayof DECEMBER ., 1996 .
and is incorporaied o and shall be decmod v amend and supplement the Mongape. Desd of Trest or Security
Deed (he “Security tosrgmem®) of tbe tame dwe given by the undensigned {the “Bormower’) w0 secur
Borrower's Note o
PRISM MORTGAGE COMPANY

(bt *Lender”)
of the came daee and covering e Property described i the Security Instrumeet and focated a:

1057 WES? PRATT BOULEVARD-UNIT 1A, CHICAGO, ILLINOIS 60626
Proyry Addvow]

The Property bucivies 2 unit ia, wpether with a0 undivided inicrest in the corynon elements of, & condominiam
Project nows &:
PRATT ON THE LiKF. CONDOMINIUMS

Name of Cosdomision Propsct]
(the “Coedominim Project’). If Zx owners associstion of other eutity which acts for the Condominim Project
{de: “Owners Associmion®) bolds o'z 10 propeny Jor e benefi or we of i membery or sharsholdens, v
Property also isciudes Borrower's imert o) the Owners Association and the vses, proceeds and benefis of
Bevrower's interest.

CONDOMINTUM COVENANTS. hi #%iition 1 the covensots ad agrevincots made ks the Securiry
Insbruoutss, Botrowey pod Lapder further covenns: 7 sgroe as Follows:

A. Condeminiam Obligatiens. Borvower chy' nerform 21 of Borowes's obligations under whe
Condomivinm Prowe's Coostitacss Docaments. The ' Comsliresd Documents® are the: {1} Declantios o+ my
othey docnmens which cremes e Condominium Project; () »-laws; (iii) code of repuiationt; and (iv) other
equivalest docoments. Bormower shall prompuly pay, whep due| o7 Aues 30 inessments Ieposed pursaant so the
Cotatitoees Dotumenss,

9. Hasery lamwrsace. 5o bong o0 e Dwsens Amociation s sirs, with 8 prnerilly accepiod insurance
cirtier, & “matter” or “blamkst” policy on e Condominintn Projoct which - xstisfacsory w0 Lender and which
provides insrince ttwerige o the mmcunts, for the peviods, aad againgt e barrith Leader roquires, inclading
fire and hazards incladed widhin e term “exended covernge,” then:

(i} Lender waives the provision i Uniform Covenant 2 for the mooil; p7/toent o Lender of the
yeurly premine stallueety for kzard @surce op the Property; and

(d) Borvower's obligation weder Unifors Covesans 5 o macntain hazard s e coverage oo (e
Property it docmed wmisficd 10 Ghe cxtent the the required coversge it provided by G Oviae: Amsocluion
policy.

Bortower thall give Lander proowpt sotice of amy lapse in requited hatwd inssranee covennge.

ln the evem of a distriburion of hazard issnranct procveds in ben of resoration or repair lollowhyg a L 10
e Property, whether 10 the miit or 10 common clements. anry procoeds payable 1o Borrower are hereby st ayad
mum»mm#mnummwmmm Itstrumesns, with sy £axcess piid w0

C.l"ﬂl:l“ylm Borrower shall take mch actions & muy be reasonshic 10 inore thal e
Owters Ansociaion maiotaing a poblic lisbility insuniace policy scocpable in form, #mount, md exiem of
covernge o Lender.

WU NETATE CONDDRBNUN RDER-Single Fumiy-Fomls Sepradde Bac UNIFORM WE TRUMENT Fam 1140 990

- R T . 108501 Aot T wﬂj\
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