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TEREE FIRST BATIONAL P
it 1 FHA CASE NO.

CCASS, L S0z 131:8516089

THIS MORTGAGE  (“Security lnsymiza®; s gvenon DECEMBER 12, 1996
The Morgager is NICOLAE RASCOV M0 LUCIA M. RASCOV, HUSBAND & WIFE, IN

JOINT TENANCY

{"Borrower”). This Security Instrumen is given w
ALWAYZ MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION
which s ofgamzed and exiting under the iws of  ILLINOISG . and whose
adress is 1756 WEST WISE ROAD, SCHAUMBURG, 'LLLINOIS 60193

(“lender”) Honowet owes Lender the principal sum of

ONE HINDRED FORTY THREE THOUSAND SIX HUNDRED AND 00/100%~ sédevadsisassstnsnst

Dollars (US. S 143,600.00 1y This debu is evidelced by Borrower's note dased the same
date 25 this Sccurity Inarumen (“Nowe™). which provides for monthly payments, with the 6746 debt, if not paid eatlet, due xad
payahle on  JANUARY 1, 2027 . This Security Instrument secutes 1o Lenser: (8) the repayment of the
den evidenced by the Niwe, with ioteres, and all renewsls, exientions and modifications of the Noke - () the payoent of af)
olher wmt, with intctest, advanved under paragraph 7 wr prowzct the security of this Sceutity et ument. and (o) the
performance of Boftowes's covenais and agreements umder this Security Insirument and the Neiz For ons purpose,
Bewrower does herehy mongage. gram and convey w Lender the Tollowing described property locamed /i

COOK Coumy, Mlinvis:

LOT 22 IN BLOCK 26 IN THE ORIGINAL SUBDIVISION OF MONTROSE IN SLCTION
15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P I.N.: 13-15-119-002

which has the address of 4547 NORTH XILPATRICK, CHICAGO
Jarec)
Hlimoiy L0630 {"Propenty Address™),
12w ke |
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TOGETHER WITH all the imptovements now of hereaficr erecied on the property, #nd all casements, apfuncnances,
and fiaeures pow of hereafier 2 pant of the pro perty. AN replacemens aod aduitoms shall slao be covered by this Sceutity
Inurument. ANl of the kegoing is referred 10 in this Security Insrument as e “Progenty

BORROWER  COVENANTS thy Bosrower is lawdully seved of the emame hetedy conveyed and has the right o
mongage, gram and convey the Property an' tht the Property s udencumibered, eacept Fr encumbeances of focond.
Bivrower wartams and will defend generally the tiike w e Property against a0 clivms and demands, subpct W any
chcumivances of record.

THIS SECURITY INSTRUMENT combines unifiem covensnts for natinal use and aon-uaiform covenanes witk limasd
vatistios by jutisdiction 1o congtinee 3 uniltdm security instrument Coveding real property.

UNIFORM  COVENANTS.  Borrower and Lender covenam and agree as follows:

1. PFaveent of Principel, Butcres sod Lote Charge. Borrawer dhall pay when due the principal of, and imeres on, the
detn evidences’ by the Notr anu Lie charges dut under the M.

1. Maathly Peymest of Tanes. lnsarnnce, snd Other Charges. Borrower shall imclude in each monthty paymem,
together with he [mncipal and inerest as set forth in the Note and amy Iave charges. a sum I (a) anes and specual
svtessments levied ov 7 e levied againg the Property, () leaschold payficnis of ground fents ob the Propenty, and (<)
premiums G insurange 7oQVired umder paragraph 4. bn any yeur ip shich the Lender must pay 3 morigege insutance
plemism o e Secroury vl Zseesing and Urban Development (“Secretaty ™). of 18 Any year in which tuch premium would
have heen required if Lender €3l ek the Scousity Instrumend. ¢ach monthly payment shall also imchude either: (i) & sum foe
the annual mongage insurance premium o be paid by Lender 10 the Secreuary. or (i) 2 monthly charge instead of a monigage
insrance premium it this Sccurity Iesrarant is held by the Secretary. m 3 ressotable amiumt 10 be dexrmined by the
Secreary. Encept Tor the momhly charge by = Secretary, these ilems ave calied “Escrow ems” and the ums paid in Lender
are called “Escrow Funds.”

Lender may. 1t any rime. coflect and hodd arcwws for Escrow liems in an sggreguse amours ool 4o caceed the maximm
amount that may he required for Botrower's escrow p:orum under e Real Estale Senlemene Procedures Act of 1974, 12
USC. § 201 gt g and impiementing regulasiony. 23 CFR Pan 3500, as they may be amended from tme W0 Gme
{("RESPA"}. eacept thar e cushinn of Peserve permitied by SiEoPA for unaneicipaed disbursements or dishursemenes before
the Borrower's paymenit are available in the account may m be hased on amounts due for the mortgage inwrsnce premiam,

If i smounts held by lender for Excrow fiems exceed e ymounts permined w0 he held by RESPA, Lender shall
,ooum 10 Borrower for the eicess funds as required by RESPA. f P amounts of funds held by Lender a1 any time ate oot
sufticient 10 pay the Escrow fiems when doe, Lender may noify the B a7 sad tequere Borrower (o make uft the shortage
as permiticd by RESPA,

The Escrow Funds are pledged as additonal security for at) sums secovcd by th= Securty litrament  1f Borrower senders
3> 1 rnder the full paymen of 3l) wch sums, Borrower's sccoum shall be credied with ibs balance rembning for all insulimem
e <a), (), and (<) and amy monigage insurbice picmium insaliment that 1ende b2 pot become obligmed 0 pay W the
Secretary. and Lender shall prompily refund any excess funds 10 Bottower. Immedistery prior w & foreclosure sale of the
Property of is acquisioon by Lender. Burrowet's account shall be credited with any balanc: ipoimng Tor all enclalinenes for
wems (a), (hy, and i<,

3. Application of Paymests. All paymenss under paragraphe | and 2 shall be applied by Lend=: as follows;

FIRST. w the mongage isurance premium 1o be paid by Lender 0 the Secteury of W th: mondily charge Iy the

Secretwry msiead of the monthly Mongage inprance prefmium,

SECOND. 10 any uxes, mecial assecments. kasehold payments of giound rents. and fire, floog o2 other hazard

Suraite premaums. &S Tequired:

THIRD. 0 imcrea duc under D Mok

FOURTH. w smortizaien of the principal of the Nite:; and

EIETH. w late charges due under the Note,

4. Fire, Faod sad Other Hazard lnsarance. Borruwer shall insure all improvements on the Property, whedwt pow
W etigence of sbsequenaly crected, against any harards, casualties, and comtingencics. ibcloding fire, for which Lender
requires insyrance. This insurance shal) be mainuained in the amaynss and for e feriods that Lender tequires. Borrower
shl also insyre all improvements nn the Praperry. whether pow in eaisiemce o subsequendy erecied. against kuss by flonds
0 the cxien required by e Secretary, Al insuzance shall he catried with companics approved by Lender. The imsurance
policies 1ad any renewals shall he held by Lender and <hall include loss payable cliuses m favor of, and in » foem acocpuable
W, Lender.

fn the evem of ks, Borvower shall give Lender immiediate nonce by Mail. Lender mey muke peonf of doss if nor made
promeuy by Burower, Fach insurance company comcerned is hetely authorized and directed o make paymen for such kes
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dirccity ur Lender, instead of w Borrower and W Lender jointly. Al or any pan «f U omurance procesds may be applicd
ty Lemder, 34 i opion, efther (2) to the reduction of the indebledhess uoder e Nos: and this Security fnstrument. first w0
amre delinguem smounts xpplied i the order in paragraph 3. amd thed s prepaymem of peincipat. of M) tn e restoration
or tepair of the damaged Property.  Any application of the priceeds o he peincipal Juall aod exwnd of pospone the due
daic of the monthly paymenis which are referred o in paragraph 2, of change dw amoond of sch paymente.  Any cicess
insance (roveeds over an amount requited 10 pay all cuistanding indctedness under dw Note and this Searity |nmromem
shall he paid e the cotity kegally emtitled therew.

In dhe evem of fovechosure of this Security lastrumete or wther mansfer of titke 40 the Property tha! cxtiaguishes the
indebecdiess. all right. ute and imierest of Borfowet 1 and W insurance policies m Torce shall piss 0 the porchases.

5. Occupancy, Presevvation. Maimiemtace amd Protection of the Property: Berrewer'slaon Application: Lesstholds.
Bomrower gl accupy, estahlish, ang use the Property as Borrowet’s frincipa) residence within sinty days sfier the execution
of this Security Yrqrumenm fue within sixty days of 3 later gl or Damsfer of e Property) and shall cootine to occupy the
Property as Boriovet ‘s pringipal residence fur al beast one yeas afier the daw of occopancy. ubless the Lender detcrmines thal
requirement willione undue hardship for Borrower, or unless exinuating ciroumstances c4ixt which are heyend Borrower's
comtrgl, Borrowe 9 notfy Lender of any extetating circumstances. Bortowet shall mn cotomit wane of desray. damage
of sbvsuntially changc o Property or aliow the Property w devcriorme, reawmabie wear and war oxcepied.  Lender may
inspect the Property o S Zvoperty is vacant of sbandoned of the lom s in defwal. Lender may uke reasonshic acuon
peotect and preserve such wacso or shandoned Property.  Borrower shall b he in defauh if Borrower. duting the luxo
application pricess, gave mawetiuh’ fabse or maccurane infoemstion or Ratements 10 Lender tor failed 1o provide Lender with
any matetial information) in covccivm with the loan cvidenced by e Noae, incloding, but not hmised w, represcaations
copcerning Borrower's ectupancy of e Property 2¢ 3 principal residence. 7 this Securily instrument it on 2 feasehold,
Bosrower shal) sownply with the provisioes of the Jease. I Burrower acquires fee tinle 1o e Property, the leasehold and fee
title shall nt be merged unless Lender agre s 0 the metper in writing.

6. Condemagtion. The proceeds of sty 27ad or claim for damages, duest of comgequental, i commection with any
condemnation o other whing of any pan of the Tiratty. of for conveyance in place of condemnation. are hereby assigned
and thall he paid w Lemder w the exvent of the Falt i ont of the indebisdness that Temaims wopaid wider e Note and this
Security lnstrument.  Leader sial! spply such proceeds 12 the 7=duction of the 1adebiedness uodet the Nose and this Seeurity
Instryrwetn, first 1o a0y delinguets amnoonis applied in the of St poovided in paragraph 3, and then W prepayment of prmcepal.
Any spplication of the proceeds o the principal shall mt cxiers o pospont the due date of the momhly payrsents, which
are referted b in parsgtaph 2. of Change e amount of sach prytattrs. Any cxcess proceeds over m amount sequired o
bay all instanding indebiednets under the Noae and this Security Imtoract shall be paid w the emtiry legalty entitled therero.

7. Charpes to Barrower snd Protecuion of Lessfer’s Rights s ke 7ovperty. Borrower shall pay afi governmentl of
municipal charpes, fines and impositions dwl are not incloded i paragranh 2 Borrowet shall pay these obligastions on time
direcrly W the entiry which is owed the payment. 1 faikure W pay would sdverrely affoct Lender's interest in the Property.
won Lender s request Borrower shall proamdy furtish 0 Lender receiptr cvidenoin, thise paymoenes.

If Borrower faik 10 Make chese payments o te payments Tequired by parag ant 2, or fails w perform any other
Covetants and agtecments comtained in this Security tnsmumens, or there it a legal prozcetiag that may significantly affect
Lender's rights in the Properry (ruch 35 3 proceedimg in hankropacy, for condenation or 10 ¢ bfwce: laws of regulabons), then
Leoder may do and pay whasever is necemsary to protect the vale of the Property and Lewori’s righis in the Propenty,
including payment of tanes, hazard insutance and other iems mentioned in parsgraph 1.

ARy amounts dithursed by Lender under this peragraph shall hecome an addmional debt of Bon v 7od be secored by
this Security (nsrumuent.  Thest amounts shall hesr imerert from the daw of disbursement a1 the Nowe rise and a1 the opton
of Lender shall he mumedimcly duc and paysie.

Barvawer shall prompily discharge any len which has priotity over this Sccuriry Insumenn unfest Boffowei: 1) agrecs
in writing 1o the paywent of the obligation wecured by the lien ip » manper aocoptable W Lendet (b) comests i good futh
the lien by, o defeads agains enforcement of i en ip, Jegal proceedings which in the Lender’s nprmon operate 10 prevent
the enforcerent of the Ben; or (c) secures from the halder of the lien an agreemend sytislacudy W0 Lender sshordinating the
lien o this Security Inwrument.  IF Lender determines that 2ty pan of the Properly is subje) 10 2 Tien which may st
priotiry over this Secutity Instrument, Lender may give Bormover & potice ientifying e lien. Borrower shall safy e lien
of take obe of more of the actiuas 521 forth shove within 10 days of tw giving of aovice.

B. Fets. Lender wmay culicet fees and charges sthorized by e Secrewry.

¥, Groupds for Accrieration of Debt.

in) Defaslt. Londer may. cacepn as limited by requistions issued by e Secretary in the case of payment defaults,
require immedinie payoment i full of all sums secyred by s Secoriey Inarument it

Page Yl &







UNOFFICIAL COPY

(it Borrower dtfabhs by failing o pay in full any monthly payment tcquired by this Sccutity Instrument prior
oof o the due date of T neRT monthly nayment. of
fiiy Bowssmey defaghs by Dailing. for 2 period of Dirry days, s perionm any othes nhligations comzined in Dhis
Security lnarument.
(%) Sade Withom Credit Approval, Lender shall, iTperminicd by applicable Law (inchuding secrion J14d) of the Garn-
8. Germain Deposity (nstitutions Act of 1982.12 U.5.C. 17005 - {81 and with the prior sppraval of the Secretary,
eoquite femedizie payment i full of all sems secured by dhis Socurity Imprumene i
{iy Al or pan of the Property, or 2 henelficia) inserest in » srust pwning all of pant of the Pruperty. is 3ol oe
uhetwise wanslerred (other than by devise or descemt), amd
{ii} The Property is not accupied by the purchaser of grandee s his o her principat residence. of the parchaser
ot grankee docs o occupy the Property, but his or her credit has not been approved in accordance with the
retitements of the Secretary.
{c) o Waiver, If circumatances occur that would permin Lender 1o require immediae paymen in Rull, b Lender
does oW eyire such payments, Lender doex noq waive it rights with respect & sublequent cvents,
) Regwiioms of HUD Secretary. Tn mamy citcumstancer regulations isued hy the Secretary will limnt Leoder's
vights. in 0¢ ¢l of paymicnt defauds. w require immediate payment in il and foreclose ifnet paid. This Securiry
Intrumend s 1 authotize aseleration oy foesc\osere if mw permvgted by regulanons of e Secreury.
{¢) Mortgage Vot Cvwred. Borrower agrecs that if this Security Insmument 4nd the Note are not delenmined o he
cligide fr inqurance unvisr de Nanoasl Housing Act within 60 DAYS from the date bereof.
Lender may. s opion. require immediase payment in fyl) of all sy secured by dhis Securnty Ingument. A
*TiNCR Saeticnt of giy sothos2od dpend of the Secretary daved sybhscgent a0 DAYS from
the dine hereod. declining w et (oiis Secatity Instrument and the Nese, shal) he deemed conclusive proaf of msch
inclipitility. Notwithatanding the forming. this option may mt e cuercised by Lender when the unavailahility of
mutance is sokely due v Lender's (ailon W remit 5 mongage indurance premism W e Secreury.

(0. Reinstatewend. Borrowet has a right w be reinsited of Lender has required immocdisie paymete in Rl because of
Bortower's failure W pay an amouns doe under the Fose 1w this Security Intrumene,  Thia right applict even sher foveclosure
proceedings are ingtituied.  To reinstawe the Security imument, Borrower thall iendey in 2 lymp srm all amoumts required
10 bying Burrowet's sccount curvent inchoding, \o the exem <y wre obligations of Borrower under this Security lnstramen,
lorechosure coms and reasooable and cumomary atnrneys foes and cxpertws (roperty stsocuwd with the foveclosare
praceeding.  Upnn seinsaiement by Borrower, this Secutity fedvaent and the obligetions dut & secures shull remait m
&ffccr a if Londer hud mon tequited immediae paymem m ful). Hoeever, Lender is po) required wo permi reinastement f:
{i) Lender has accepted reinsuasemens afier the commencement of fderloure proceedings within rwo years immedistely
preceding the commencement of a current forecionre proceeding, i) Teinyatement will peecinde foreclomre on differem
grounds io che fumre, or Giii) retnstasement will adversely affect the priowis of the Sien cresied by this Security fnstrament,

11. Borrewer Not Rrlesard: Forbearnace by Lemdier Not » Wabver, Extencion 0f v D of paymest or modifcation
of amofozatm of the wins secured by dus Secorty Inctrument grassed by Lender v oy saccesmor in intetest of Borrower
Sull pn operaic To release the liability of e onginal Borrowet of Bofrower's saccowsory in interen.  Lender shall aoc be
tequired 10 commence proceodings SEEinsl ary wocessr i mietest 0F refust 10 exXtend Moy o= paymen o odwrwise madify
dentization of the: s securod by this Sccutity Instrument by reason of any demend mude by the origingd Bomower or
Borrower's wooessors m imeren.  Any fordeatunce By Lender in eaerciuing any cight of cemec shal) nor he 3 waiver of or
prechode the excrcise of amy g of remedy,

12. Seccrmers snd Asigns Bound; Joint and Severs) Lishillly: Co-Sigeers. The covenatas aiy g Meots of this
Security frstrument shafl bind and denefn the successors and astigmy of Lender and Borrower, sabject & U2 trovisions of
paragraph Hb). Borvowet's covenatty and ygrcemens shall be pimt and several. Any Borower who co-up s wic Security
hatryment b dovs it execute the Noke: (3) 1 co-signing this Secusity Instryment only o eorigage. Frant and covey that
Borrower's imereat in the Property under te wrms of this Security Instrament; (b} is oor persoually obtigaied w pay the sms
secured by this Secyrity hsumens; and (c) agrecs tat Lendet and any iher Borrowet may agres o cxiend, modily, forbear
o muke aay scoommodstions with repard o the wrms of this Security Inerument of e No withowt that Borrower's
consend.

1), Netices. Any notice w Borrower peovided fo0 in this Security Instrument shall be given by delivering # or by mailing
#t by first class mait unléss applicable Law requires use of enuther method. The nodce shall he direcied W0 the Property Addrcss
W any other address Borrower designawes by aotice o Lender. Any muice w Lender shall be given by firs clasy mail 10
Lender's address aued herein o any address Lender decighates by pofice ke Borrswey. Any notice providad for i this Secerity
hetrymen shall he deemed 1 have heen given w Bosruwer of Tender wiwn given o provided iy this paragraph,

ELLEMOS-FHA MOETOAOE &%)
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14. Geverning Law; Scversbitity. This Security tnsmumem <hall be puverned by federal Liw and the 1aw of the
parisdiction in which the Property is hcated. In the evem that any provition of clause of this Security Inrument of the Now
conflice with applicable Law, such conflict thall e affect other prowisions of tis Security Tasoument of the Nose which can
b given effect withol the conflicting provision. To this £ the provisions of this Secority Insirument and the Now are
dechired e be severshie

1S, Berrower'sCopy. Borrower shall he given one conlirmed cupy of U Note and of this Securily Insrumens,

I§. Hatardots Sebasnces. Borrower shall mn cause s permn the presence, vae, disposal, shorage, of release of any
Hazardous Substances on ot in e Properry. Borrower shall nin do, nor allow amyone lic W do. anytung alfeciing the
Property that is in vinlation of any Favitommental Law. The preceding iwo sentences shatl pon apply W the presence. use,
vr setage on vhe Property of small quantiics of Hazardous Substances thit are genefally recoguized 10 be pYopriake o
normal pesidential uses and 1o maimerance of e Property.

Borrower hall promptly give Lender writien nooce of any investigation, Claim, demand. Lawsuil of her achon by any
grveTamentss of tegulalory agoiacy of privaie party involving the Property #5d any Hazsrdout Submance of Enviroamenual
Law of which Boirower Myt actuat kaowledge. If Borrower leams. o is notificd by any governmenu) or regulatory authority,
thal amy remuoval ot ‘oher remedistion of any Hatardous Subsances affecting the Property is necessary. Boreower shail
prompdy ke all nez sty remediafl sctions in sccordance with Envirommenad Law,

At used in this paragrovh. 16, "Hazardous Substisnces™ ate those submunces defined as toxic or hatatdous subsiances by
Envitopmental |aw and . feiiowing substmces.  gasoline, kerosene. ver fNammabic of Wi petroleum products, wii
periciges and herbicides, volaiil. v Avents, muienials containing ashesior or fofmaldetryde, and radicacrive makerialt. As ased
in this paragraph 16, "Environments) Law” means fedetal Liws and laws of the jurisdiction where e Property is locued that
relaie W heshth, walely o environme =2l \wotection.

NON-UNIFORM  COVENANTS,  Borroser and Lendet further covenant and agree as fllows:

1. Amigament of Renta, Borrower uncondiiomally astigns and tramsfers w Lender all the rems and revenucs of te
Property. Bomowet suthorizes Lender or Lende's spzots i collect the rems and revenues and herehy directs each ienant
of the Property o pay the rents 8o Lendet or Lender's agents. However, priod to Lendet's notice 1y Borrower of Bomower's
breach of any covenans or agreemem in the Socurity Inst ummene, Batrower shall collect and receive sll rents and tevemues
of the Properry an tuster for te henefix of dendet and Bosower.  This asignment of rents copstitutes an shsohue
scsignment and oo an ascignmear for additionz] security valy

If Lender gives muice of beach 10 Borrower. (2 all tents. seveive by Bortuwer shall be beld by Borowet as thesice for
benefin of Lender oaly, o he applied W e mums secured by the Secoriov insrument: ) Lender shall he entitied o colkect
and receive all of te reres of the Property: and {(c) each lenarn of the (Yoerty shall pay sl tens due 3nd uepaid w0 Lender
o Lender's agemt oo Lender's witen demand 1o e ionank.

Borrower has nox execuied any prioe sssigament of the rens and has tol 239 wittao perfocm any act Bl would prevem
Lender from exercising vts rights under this paragraph 17.

Lender shall ma he requited W cmet upon, ke control of or mainain the Finvordy belode or afler giving houce of
breach o Bormower. However, Lendet or a judicially appomaed seceiver may do 3¢ & aoy time there i 3 resch. Any
application of tenss shull mu cure o waive any defaull of igvalidae apy other right or remedy of Lender. The sstignment
of tems of the Property shall wrminsic when the debt secured by the Security Instroment s paid iz Qll.

13. Fereciovare Procedwre. If Lender requites immedise paytwent in full under paragraph 9. Lerder may foreclonr ths
Secutity nsrument by judicial proceeding, and any other remedics perminied by applicsble Taw. LenZet .zl be entitied 1o
collec) a)) expenses incurred i pursuing the reedies provided in dis paragraph 18, inclading. but ot 17 o, reasonable
anomEys’ fets and costs of ride evidence,

If the Lender's intetest in this Sccurity [nstrumens is beld by the Secrewry ind the Secretary requires immediate payment
in full undet paragraph 9, the Secrewry may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosare Act of 1994 (“Act’}412 U.S.C. 3751 ¢t geq.} by requesting 2 lofechwure commissiontt desigrated undet the Act
w commence forechmure and w sl the Propeny as provided in the Act. Nodving in the prevediag semence shall deprive
the Secretary of any righs otherwise avaifae 10 & Lender under this paragraph 18 or apphicable baw,

(9. Refesst. Upon payment of sif sums sevw. ed try dux Sevurity frstrvmenc, Leader shall echease chis Security nsgumeat
without charpe w Borrower.  Borrower thall pay any recordalion costs.

9. Watver of Hotuegiend_ Borrower waives ol right of homenead exemplion in the Properry,

BLABOE-PHA, MORTOACE )
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1. Riders 1o this Secwrky inscromment. 17 one f more riders are execused by Rorruwer and recorded hogether #ith this
Securily Indirument, the covenants of cach such fider shall be incorporuied ino and shall amend and supplement the
covenants and agreements of (this Sccurity Indrument as if the ider(s) were in & pan of this Security Insrumem. [Check

applicabie boniesif,
O Condominium Rider O Geaduased Paymem Rier [ Growing Equity Rider

(7 Prannca Unir Devehupment Rider B Ower (5peciry) Adi. doxe/Ridar

BY SIGNING BELOW. Borrower actepts and agrees tr the werms concined in pages | trough 6 of this Sccurity
Imstroment and in any rider(s) executed by Birmower and recorded with it

Wockor Bonce  wn ortctmmdl K Oma)

NICOLAE [ASTOV -BorTower LUCIA M. RASCOV .Borrower

{Scah t5eal)
-BaTower -Borrower

(Seal) {Seal)
-Borenwer -Boromer

STATE OF ILLINOIS, COOK Counly 15

|-&‘l LL ull.d?i'falc;ﬂ-f f'-‘( -3 Nowry Public in and for said county and e,
do herehy cenify . NICOLAE RASCOV, LUCIA M. RESILOV

persorally known o me 0 be the same personds) whose namels) Aut meribed wo the focegomg mstument.
appeated hefore me chis day in person, and acknowtedged that ~+0E ) signed v Activered te 1aid insrumen s
u_hti free and voluncry act, for the yees and purposes thefemn set focdh,

Given under my hand and --W‘ Wrieciiec iy e of lb e 'l‘-g 4 (.
o § “(OFFICIALSEAL

My Comnissinn expives: l‘ PWmkler L {Uﬁ Q\.)m . 16l

; ~oury Public. State of MNmors :

This insument was prepared by’ q,{-mtmmmmj

R AR L

Ny Public

ALWAYZ MORTGAGE SERVICES, INC,
{Name)

1756 WEST WISE ROAD

SCHAUMBURG, ILLINQIS 60192
{Adbdressy
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Loan No. 9610-1862
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADMUSTABLE RATT RIDER ismadethis  12th d@yof DECEMBER ;
1996 and isincorpusatcd into and shall ke deemed o amend and uppement e Mongage, Deed of Trua or Security
Decd ("Securiy Imaument’) of the same daee given hy the undersignid ("Bomower’ o secure Borrower's Now {"Noke™) w
ALMAYZ MORTGAGE SERVICES, INC., A ILLINOIS CORPORATION
(e “Lendet”yof e same date and coveting the Propemry described o the Sevurity lmtrument and locaid ai:

4547 NORTH NILPATRICK, CHICAGO, ILLINOIS 60630
{Praperry  Address)
THE NOTE CGATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAVMEN . THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T(VE AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in a2ditiop 10 the covenamt and sgrecments made in the Security Insrymcm. Botrower
and Lender further covenane and agree as Frflow;:

INTEREST RATE AND MONTHLY PAVME"{ CHANGES

(A} Chsnge Dutes

The imerest rate may change on the firs day of APRIL, 1998 Land on that day
of each uiecoeding year. “Change Date* means each date (0 which the ineress e could charge.

(B The lndes

Beginning with the Ffirsa Change Date, e intectest rase will be hased o) 3n Index. “Index”means the wetkly avetage yield
on Unied Siates Treasury Securitics mijufied W 3 consiant maturity of rae 'year. as made avai the Federal Reserve

Bodrd. "Curtem Inder” meata the mom recent ladex figure svailabie 30 dsy< vefore the Change ifthe [ndex (as defined
shave) is Mo donger available, Lender will use as & new Index any inden prescrited by she Secrenary. Ar mied in this Rider,

"Sevretary means the Secreury of Housing and Lithan Development of his v ber verigmee. Lender will give Bofvower potwe
of the new Index.

10} Caicoistion of hetrrest Rete Changes

Before each Change Date. Lender will cakulatz 2 new icrest taae by sading » masgin of . TWO AND
750/100¢
perceninge ponts | 2.750 %) 4o the Current Index and rounding the sum v the neweas onscighth of one

pesceniage poms (0.125%). Subject w the limiu stated in Patageaph (D) of this Rider. this romnded smoca «ill e the new
imetest rae ummil the next Change Dawe.

(0 Limits en (sterest Rate Changes

The intetest rese wifl never increase of decrease by more that onc percentage point (1.0%) o any single Change Dawe.
The immerest eaie will never he mose than five pereentage poines {5.0%7 higher or lower dun initist imerest rate,

(B} Cakwistion of Peysorsl Chaage

If e immerest rase changes on 3 Change Date, Lender will caloulae the amount of tonihly payment ol pwrincipsl aod
mactest whxch would be fecctsary o fepay e unpak; principal halance in full o the mamriey daie a1 e new imterest eae
trough substanially equal paymenis. 10 muking suh cakulsnion Lender wifluse the unpaid principat hatance which woubd
he owed on the Change Dawe if there bad been no defach in payment on the Nie. reduced by the amoum of any
Mepaymeas W principsl. The result of this calculation will e the amoumt of the new Mmunthly paymem of princal amd
imeerst,

MULTISTATR-FHA ATNUSTAMLE RATE RIDER 49)
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P Notkor of Change

Lender will give notice o Borfower of any change in the intcrest taie and monehly paymcnt amoum. The niice s
he given an least 25 days before the new monthly payment amount i duc, and must set fonth () the dae of the notice, (i)
the Change Daie, i), e old imcrest Tate, {iv) te new ineres o, (v) the new mosthly paymemt amount. (vi) the Current
Index and che date o was published. (vil} (e method of calculating e changs i monthly paymend amount, and (viti) any
other infrmaten which muy he required by law from tme w time,

G ENective Dase of Thanges

A new imtelest rate cakulied m accordance with parageaphs (C) and (th of this Rider will hecome effective on the
Change Dakc. Bottower shall make 2 payment in g new monthly amoum. heginming on the firs payment dae which oceurs
M beast 25 days afier Lender has given Borruwer the matice of changes fequired by Paragraph (P of this Rider. Bortuwer
shall have oo obligation 10 pay any increase in 0 oxnthly payment amount calculaied in scoordance with Paragraph (E) of
this Rider fw amy payment dae icourring bess than 25 days afier Lender has given dwe required notce. If the monhly
Paymem awwnd calouldied in accindipce with Paragraph (E) of whis Rider decreased, ba Landet failed w give umely natice
of the decrease and Bomower made amy monthly payment amoums exceeding the payment amoum which should bave heen
aicd in a timty totice, then Bortower has the option ke cither (i) demand the reeurn 10 Borrower of any excess paymenm,
with inmteress e kon a1 the Node 1ale (s 1atc cqual W Ui imcren rate which should have heen sumed in a timely aotice). o
Hi} teques thay i cxcest paymem, with imeiest Dretcon 3t the Nose rase, he spplicd as paymear of peincipal. ender's
Ohligation s refun 2 cxcess prymens with interest o0 demand is ot assignable even if e Note is otberwise assigned belure
the demand For remin 7omade.

BY SIGNING BELOW. Pavtower accrpis and agrees 1o the derms and provisions contained in pages 1 and 2 of this
Adpstable Rate Rider,

. ; i - e
{r-ﬂ&&{ '- 1.V
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