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canceilation, and st be Oelivered bo The Mongager wedkin tisty (W) days prior 10 thely regpectivy: effective dmes.  Should the
Mocrgagor Bai} s insure or (ail o pry the premineins 60 a0y marance o fail tb dediver the poiicies or certificaes or restwaly 1o
mmpﬁ,mmMmmntmwﬂmmmmmm«mdmmmhm“
of the Mongagor. fn the evem of loss of damage, the procends of the msraice shall de paid w the Mortpge alone. Ne Jons
o« damage shall itself reduce e Deby. The Mongagee is suborized v affost 100 coopromise ¥ ke withour de consek o the
MoTIgagos. 10 collect, rmpeive aod reneips for ay proceeds in e pame of the Mofigagee md the Morugagor @nd w eodorse the
Morgagor's name upon sy check i prymeot of proconds. The protesds shall be spplied Rest soward reimbursessent of all coe
s0f expeasts of ibe Mongages in collecting the procewdt md then wward payment of the Deba or ay portion of &, whetber of ot
then due of payable, or che Mongagee 3 its optind 13y spply the proceeds, of Ay part w0 the cepais or rebesilding of dhe Preseises
wmmmmammuuummmnemdmmummummm
Mortgage aad bas complied with ali requireotents for spplication of e procreds to resoraboe of the Premiss 4 Mogagee, J2
5 wie discrenion o exublish.

S, RESERVES i TAXES AND INSURANCE: Morigazor shall, if requetind by Morigages. pay o Mongagee, 8 the
timne of sod 10 additioc 16 o echeduled installawens of principa) andior interest doe uader e Debt, 3 sem equal 1 (3} fhe amoont
extitnated by the Mortgage: ¢ &2 guffichant w0 easble MoTpiges to pay & least Giisry (30} days before ey becta Gos 20d payable.,
all tanes, asseipmenns xnd (b comiler changes ievied ggaias the Premises, phus (b} e amou of de sratl premias oo &y
pniic'mofinsmn:quimdlo&r:ruwunww.mwmm:ﬂuufmmduuﬁm(wﬂm
are coliciively referred to a3 the “Clzrpes”). Upoo notice M ary tine, the Mongagor will, within wn (40) days, deposs wach
atditions) sum a5 mary be required fo¢ i PEYDRR of icrexsed Charges. These sust iy be commingied with the geners! feacs
of the Morigagre, a0 Do ioteress ahall be Jay b~ on them sor shall cheat: sarms be deemmed 10 be beid in eroql for the bewi of
the Mongager. Norwitistanding payinent of 7ty £ams. by the Mongagot % the Morgagoe under the werms of Gis secion, e
Mongagee thal) huve po obligation 10 piy 20y Chapes.  The obligmion of the Mongagor 1 p1y the (harges & noc affieced o
Todified Yy the aTEogemeDn et o in thiv sacoos. — P2y etd by the Mongagee 00 aoy 00e o move: occazions of all or sxy pan
of the Chargpes aall not be coostrued a2 obligaing it 74 dey Chafpes on amy ey oetasion. I e Mortgages elaens 10 iy
sy Charye.  shall oox be required 43 do 0 & A3y Gme [~5or o the dae 0o which peralties, mperes: or colectios ey beghe 0
- Hluﬂmlagu&mwmuywmiumumwm&hmmduwmwwumm.im
dy 5o & By Time pnov 1 the cancellstos of the policy.

o the cvemn of forecionare of this Morgage, any of the mootys ted Nuwrining on deposih with the Morgagee or i3 agent shall
be applicd agaiom the Detx price % e cotusencement of forecionme .o dings. Ay defmlt by the Mongagot i the
pesformance of ihe provinons of diis tection sl conmine » defaalt wder this Mongage.

& WASTE: meMuwmhammmhmﬂ&mmnmwmu
bocome bess valuable. Tbe Movigagor will keep the Premises in good ordes end vepdr o d i ouplizce with Al maerisl respect
with mrv Lew, tepulation. ondiswce of cootract sfiecting thc Premises and, from tme 7 e make all oeedfol and proper
replicements 3o thar fixmres, nprovemetes 200 Equipgeot witl s all times be in good conditive. 37 204 proper for their respective
PUrPOsES. meﬁlweﬁnwmw.uMww-mwmwduumdm
Mongagor ouake e repairs for e atooutt 0f the Morigagor. The Mongagot chall ose the Prenites i conformanct with af}
applicable lrwe, ordigaoces and requlationy. The Morgagee or its authorized agent shall bave the Tigh: 1) enter upoo a1d inspect
e Premises o all regionable Gmes. The Mortgagor aocounditionally agreds to tmely pay 2l fees with sex ect 3> Dugpectices of
tw Premmises,

7. ALTERATIONS, REMOVAL: No bailding. strocture, isgprovemiens, fisuare, personal property, of Equipeats 7> inking
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3. PAYMENT OF OTHER OBLIGATIONS: The Morigagor thall also pay all other obligarions which sy become ten
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services o iilities furnished 1o the Premises and shall twy permtit Zoy den ot charge of My Wind securing the repaymest of
DorTowed fund: (inuding the deferved purchine Prict Sor ACy Property) (o actrue and remain cutsieding agunst e Premoses.
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2 orad oF written letses. and Lhe rents, iSsoes, Miotnt ad profits cader all beases or licemses of the Promises. prese and fudere.
Toe Mongagor will comply with &) e of Al lekses.

8RE6.LITLE




UNOFFICIAL COPY

. W, 3 e Morigager's learmt in e Pumles & 08
of & Vaiont oF & puchage, G Mangagor shio aigne, aegag ind woms % e Mangage, = sbdion urarky fic e
D, ot of dix Mcrggagi's il tnd Sntoeat in dud o the aysovmmes by which ¥ is Waving or puschaskeg iy purt o ol of U0
Pynio, inciyfiog i emdifications, conpwrnbs and exacasions ant sy parchose optiont comeiined ie et o sy ol apEmE.
The Marigagel agines o pay asch inraliment of e, princiged aad isrest mquired 1o be paid by it nder e lsme. i sumteact
ar ohar greniuit whes exch nscallss becomes @ 2 puysbie shedher by scelecation or etherwise. The Martgage Sl
Agvees 1o puy wd puviors o1 of its otver obligaions asde the lense, i coseract or other agyesmens.
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fancalimests md @0 pay or pusdoon dhe obe: obligations en bekaif of 2ad & Ge e of W Mongegy. ¥ e Mengige
wceives o wiinke acdicn of the Mactgagor’s defnck snder e foven, bunt coptrct o odey sgrermne, & My sely on Gt wetiet
i cowm vo tuke gy aczion it deoms necesbry of tikaotebie 10 ciee & defictlt seen if ot Mortgagir quiltion Or dotied th et
. ot ashae of the defamle.
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-3 it Cogmmebeial Oode (e *U<"C) and the Moxigagor prams 1 fhe Mortgagte & secuity iomvegt i sy Equipmeons syt et
i pemosd prpesy ickelet whtkin 40 < %cism of Pramises. Accorfingly. the Morgagee ali v it of e Tights mé mamiles
" kel o & aacimbd party wader e £, Upow B octatrwnes of an svent of detwlk wwier s Movigagh, e Marggs sinll
S, T fdicion o G seamdies proviat 7 b Morgage, e right 10w aty medhed of dispesicion of collamal stheviand by
- o UCC i st 10 sy pration of che Syoeee subject 42 e UCC.
12 KERSRREENENT OF ADVANCE.: ¥ 3¢ Morgagor tals w perforss aay of s obligations weder chis Masguge,
o if wiy stiom or proreeling i coammemced which g2y aiecy te Morigagee's eyt i e Presiers (iacindiog i met
Sming w & Sen priocky dpue, soiest domain, cod: o/ ooome, wnivency. baskrepry o prches procwdings), em e
Mliskpagee & i sole spcion muy e spprecmcss, i 7ol d Gt sy action it dees BTy W prom: i S
Oaxiodng et ont aind o Sivmemett of Auwonly sewyy g ptiicals’ ot 2bd caTy WpiR thar Premises w mehn
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> Mieigaga’s prior Wrice csest, it sy, o it ole option, decisce the Debx w0 o ¢ nedimoly dan 2od piyable.

$4. N0 ADDETRONAL LIEN: The Miortgagar covenims mat v efnoiie sy whv,s7?. scarky sppecicar, aigamens of
Dl and sty or Sxher apvamnent granting & Bey againm dhe imcrest of the Mortgagor ie 2 ™ eeaittx Withost de grior weim
 coent of the Movtgighe, el them ouly when fhe docimens craing coe Hes cxpranly proviie @ it shall by sobjec 0 e B
. of Goke Dlorapage for the el smmmy sucared by Whis Morggage and skall Al be sobject sud swcordiy”=: 0 all pecssct sad e
" fsie afficting the Prambees. q
L 15 SMTNENT ROMARY: Noowimuming my nking wdet the power of exisest domein, simot'on. f the grade of wny
7 s, ey, wu the Bkch, or otz dnjary o daagn W of dicrans in velos of the Premses by sy public or s biic mxerity
iy ogermim, e Mdrtgagne whall contiey: 0 pay the Del in acoondance with the wrm of dhe enderlying Jown dooseaany aatl
Sy owur] o paymt dhall by s acunlly received by de Momgagee. By exxcuting tis Morggage. ihe Mari o e apigne
e eohe pioctaly of sty smd of prysnest and sy imarem 10 @ Morrpagoe,  Tie procysdy tal? by spplind fow armod
-.?“dﬂmﬂwdhmnmhw.mw&m‘dn&r)‘
;. ad Seem owwd payment of the Detx whether or ot then dor or payshie, or e Morygagie & is aption Gay Jply &2
pootends, or afty puct b e shraticn, reorion of rebuilding of the Presises.

. Proca time: ¥ titne e Moregagot has oc will exeome snd deliver Exvieomasun

ENYIRIEOMENTAL FROVESRONS:
Crrficums o dhe Mortgage, which inciode reproumtations, wartities, covenanct, indemwifkaions md 4 tight of eatry. The st
eem Exvivogmentsl Cortifica shall sapeitede 3 grioe Exvimaments! Cenificanes. snd its provisicos ov icorporsed o iis

Mortgege.
Y. EVENTS OF PERAULT/ACCELERATION: Upon the octarreace of my of the following. the Mormpgm hall e
wriied w taerchr ity remedies whder this Mongage o 3 ctherwin provided by lrw: (1) The Morgagor o, if odher dhae e

Morgagor of ol of the mndevsigend. any priacipsl obligr of de Debe { colloctively. the “Rorrower”) Gk 0 pay when d @y
moust peyshiy wder the ackels), the guarity. of iy athe agrecment evidencing the Debe: () dar Mortgagor ov Borrowes (2)
fls 10 observe or perfortn sy other lersg of dhe note(). dhe guatinty, of My other agreemen! evidetcng the Debe or (b) ke
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oy materially incomect of prisieadipg represeacation i any firamscial naesoem of oty Biormarion deliversd 1 the Mongages:
(3) there is & defanit under the i of this Mongage, aoy lom agrecment, POTage. Socxrity agrecument o Oder doCwment
‘execened &8 gt of e Debr aapactjon, o y grarmnty of de Debx becomes ussioreesble i whole or ia pa, o aoy gasrm:
fails 1o procpdy perform undet its guraary; (4) the Morigagor or Borvower [ails to pay when due sy amoum payable aodes mmy
BOte Of AgTecTeDl cvidencing debt o the Morigagee, or defmuhs under the dorms of sny Agrecment of iesTrument relating s o
pecmring &y dedt for borrownd mobey owing 30 the Mortgagee; (3) 3 “reporiable eveny” (a3 defined in the Enpployee Retirement
lncome Secatity Al of 1974 & aended) oocars hat would pernsit the Pemtioo Benefh Goarmry Corporation o witninsle ary
empioyes: beoefh plan of e Mongagor or Borrower of amy affiliase of the Mortgagor or Borrower; {6) e Mongagor of Borower
hecomes insoivest of unable 1o pay its debo & they become due; (7) te Mongagor of Borrowet (a) makes 20 assigtunem for the
benefit of creditors, (b) consemts K the ppoiamnent of 2 CunDdian, rectiver, of trustee for itself of for a subrmneia) pant of it
msels, o ¢} cotumences doy procecding under sy bankrapty, reovgaizatioo, hiqodatiog, iwolvency o¢ timular lws of ay
Jurisdicion: (8) 8 conodian, receiver of tnastee is appointed for the Mongagor o Bormower or for & pibexantial past of ins ayett
withour it comsens snd is Dot nepoved within 60 days after the BppoioTmens; o e Mortpagor or Bosrower copseon % et
appointment; (9} prorsudings 2t cotgnedced againy: the Mongager or Borrower under suy bagkaepecy, seorgatization, ligmidution,
o similar lws of gy Jrisdiction, aod they cemais undimmissed for 60 days after comtorpcement; of the Mortgagor of Bormower
consents to the commoornent of thase procestings. (10) any judpment i epbrred aguipa the Momgagor of Borrower, or my
anachmene levy, o garis s is issued against sy property of te Mortgagor or Borrower; (11) oy proceedings are instinned
Tot G forechomure o collztirs of agy mongage. jedgmen or lien affecting the Promises: (12) the Mortgagor sells, Tansfen o
bypotbecutes my part of the Primie: emn 85 provided {o dis Mortgage sithou (e prior simen cxptent of the Morgapes: (11
the Mortgagor or Borrower dies: (140 O Mongagor or Borrower, withoot the Morpage:'s write consens, {2} i dissobved, ()
merges 0 consolidaes with agy thid o2y, (¢) seils or otherwise cooveys & material part of is atstts of Dusidess cotside e
ordinary course of its bsinegs, {4} Jexses, prichares or otherwise acquires » mieridl part of the xxets of Ay Drokioess euity oomide
the ordimary course of 15 business, O (6) agior 1o 6o my of e foregoing: (15) there is & subataneial change in the exining or
prospective financial coodition of e Mongager < Dorrower which e Mongtges  good fith deteremines 0 be tmresially
adverse.

18. REMEDIES ON DEFAULY: Upon the opomicriz of Aoy event of defmh, the Mongagee may encreise all of e righs,
powers and Temedics expressly or implisdly confcrred on ov waerved 1o it under his Moetgage or my other redwed docamem, of
now or Later existing 2 [aw or in equiry, inchuding eithaor Lin stioe e folowing: (i) declare G Do &0 be bomediscely doe, (it
proceed & Law of iD equity 1 collecy the Debe and proceed w finecloss this Morgage, of utherwise purre aay of i righes or
remedies, and (i) exercioe any of it righes, powers or remedies pury. s 40 the UCC.

The Mortgagee in 2 Tut 10 foreclose Ot Mongage shall be enticiod v 7 sppoiatmest of & receiver of the rean, St od
profity of the Premise a2 puney of right 308 withoo notice (withou regard 7o *ae vadue of the Premsives), and the Mortgagor
specifically cousesss to that sppontment withow eotice.  The Prexmses tay be w4d 0 e picvel 2 a0 earirvry of i sach partels,
[amer #ad ORdeT 4 che Mangapne may elect. By execating this Morgage, the stongs;=r waives. in & cva of & forclogre
of this Mortgage or the exforcement by the Morigagee of wy other rights md remed s b rhit Mongage. ay righ oberwise
available i respect 10 Mmanshalling of swcts which secre the Debx of 10 raquire the Morigase 2 passoe ils recordits agemst sty
wchet such sy, The Mortgagor sraives 2l! errory ad igmperfections i sy procesditgs it A by (e Morgages 1 exloroe
aoy of its rights and retoedies.

15. PLEDGE: If the Mortgagos is oor Lishie for all or smy past of the Bormower's obligations 1 th Mortgagee, e i agrees
tha: (a3 ) amy moties become availsble 1o the Mongager from the Borrower that it cafy apply to a0y debn @ Wank may spply
e 1o debe oot secared by this Morgage. () Without potice 10 of Gie comemt of the Mortgagor. the Mortgseer iy (i) ke my
3100 it ChOOSes. apaizst any Botrower, apainn aoy collwers for the Debr. or agninet ny ocher pevsan liable (or e Debt; (i}
feiente wty Borower of sy odver porson lisbie for the Deix, celease 2oy collsteral for the Debr, amd peglect 1o perfe.y s iminrest
in smy collsten: (iii) forbear of agroe 10 lorbear oo exercising any Aghts of remadies, including ay right of sewohi. .a ¥ b
mmm«.mmmummww.«mmmmhmm;wm»mm
WMmkmnmw;w{v)m.uund.mdi#arnnduybﬁ.ndumurmu
myy oiber perton liabie for the Dein a3 il chootes. () Nooe of the Mongagor's obligatioes qnder this Mongage xre afeced by
{iv 30y a1 or otmussion of e Mongagee. (i) the vohutary of ivoluneary liquidauoo. salé of othet disposition of ol of sabeoatially
At of the assers of wiy Bofrower: {iii) sy recervership, msolvency, banloupicy. reotgatizition oF other simile procradings
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LLDNOLS REGARDING FORECLOSURE OF MORTGAGES, THE MORTOAGOR WAIVES ANY AND ALL RIGATS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY
RIGHTS OF REINSTATEMENT PURSUANT 7O THE LAWS OF THE STATE OF [LLINOG REGARDING FORECLOSURE
; OF MORTGAGES, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT IUDXRMENY
| CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR
' SUBSEQUENT TO THE DATE OF THIS MORTGAGE.
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, HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY. VOLUNTARILY AND INTENTIONALLY

WAIVE ANY RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY DN ANY LITIGATION BASED ON ORt
ARISING OUT OF THIS MORTGAGE OR ANY RELATED INSTRUMENT OR AGREEMENT, OR ANY OF THE
TRANSACTIONS CONTEMPLATED BY THIS MORTGAGE, OR ANY COURSE OF CONDUCT, DEALING, STATEMENTS
(WHETHER ORAL OR WRITTEN), OR ACTIONS OF ETTHER OF THEM. NEITHER THE MORTOAGEE NOR THE
MORTGAGOR SHALL SEEK TO OONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE. ANY ACTION IN WHICH A
JURY TRIAL HAS BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIAL CANNOT BE OR HAS NOT
BEEN WAIVED. THESE PROVISIONS SHALL NOT 8E DEEMED TO HAVE BEEN MODIFIED IN ANY RESPECT OR
RELINQUISHED BY ETTHER THE MORTGAGEE OR THE MORTGAGOR EXCEPT BY A WRITTEN INSTRUMENT
EXECUTED bY BOTH OF THEM.

Clars Strest Properiles, Inc., an (1 Ina)s corporstion




UNOFFICIAL COPY

Md’___fu/(

— 8 Notry Peblic i 2 County sad Stme, curdlly e
B pam % w0 © b e e peamly) shash

L_,_S&%

P _/? sheczibwd 10 the fengning i . -uqhmdw
G Ngnet st deliversd the mald insrwmens 2 igfhor e 4t voluatary set, fov oo wues and ppoms st fordh in e
Gidwes uaiier 2y & il sewl 2 Lo 19 /_,_, tj/

' A“v

o —

2 Notary Poblic in ad for said Coumty and Sum. cwvdfy e
o ,

- -

' feonyor..a) erwcision) sd
d_ﬂum:m(—ﬁh)munh-umnnm-hnu-nﬂuubm
' ol

A , mapiccivaly, sppewed beflos me
nhmdwhnmdm&rxu—-umhdmnd

iree amf volmtry 1 of s (oorpotioni(acmycintion) & Tresme, & Zac ases mid perpcute lharsle s Sorth; sl e suid
g A4 2o tun md duere acknowiedge G P2 & casodun of te corporation sl of sid

" WMhﬂmﬁdﬂm'Aquﬂu—-mnh
' d”nﬂ-hhumndﬂmv.mtthnﬂmuﬂ

o e hascreiily

W

Gives wndet 3y hand anl sotwrial sed b dxy of
My Comulation Expires:

:
5




UNOFFICIAL COPY

EXHIBIT A

THE NORTH % OF THE NORTH 3/4 OF LOT 12 IN BLOCK 114 IN SCHOOL SECTION
ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 35 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-16-243-015

COMMON ADDRESS: 420 South Clark Street, Chicago, /1,
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