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MORTGAGE

THIS MORTGAGE ( *Securily Insirumem ™) s tvmm May 16, 1997
Gerard J. Guet and Kelly & Guay, %is wife

(*Borrower”). This Security Instrument is given 10 Internet do.tgage Inc.

which is organized and exigting under the lews of Corporation . and whose
address it 21 W, Illinois Strest, Chicago, IL 60611

{"Lende " ). bomrower owes Lender the principal sum of
Three Hyndred Ninety Foutr Thousand and 00/100

Dolws S, $394., 000,00 R

This debt is evidenced by Borrower's note dated the mame dale a5 this Secunity bnzisnvat (*Note®). uhnchprmndufm
tocothly payments. with the fafl debt, il not paid carfiey, due and peyable on June 1, 2027
This Security Insrament secures to Lender: (a) the repayment of the debt cvidenced by the Note. wirk. interest, mddlmcnls
extensions and modifications of the Note: (b} the payment of all other sums, with intevesi, advwice. soder paragraph 7 to
prodect the socurity of this Security Instrument: and (¢} the performance of Borrower's covenants ap’ # ecmenis under this
Security Instrument and the Note, For this purpose. Bormrower does hereby morigage. grant and convey lo Lraler the following
describod property locsisd in  Cook Toonty. llinois:
LOT 24 IM BOLTER'S ADDITION TO PARE RIDGE, SAID ADDITION BRIRG A SUBDIVISION OF PART
OF BLOCK 2 IN PENNY AND MRACHAM'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS . N
RN (_‘.f.kﬁ?Q_.

2

Pucd ID ¥ g5.2¢.405-025- 0000
which hes the address of 412 Horth Orand Blvd., Park Ridge

00648 T Codal {“Property Addeem”).
Farmdty MREASWLAN: VEEORM
S TRUMENT Ferm 3014 200
3105909
Pag Tt B yhltt MDY QuAchl FOMM  ENODWE 1 1 - ¥ 1




UNOFFICIAL COPY




1706775
TOGETHER WITH all the improvemenis now of heresfier crertad on the property. und all eatements, appuniensnces. and

fixtures now or hevesfier 3 part of the property. ANl repiscemenis wd addiions shall alio be covered hy this Secunty
Instrument. All of the foregoing is referred 10 in thin Security Instrament s the ~Property.

mowmrovenmrsmw&wwmamemwmmammdnﬂwwmm”
gt and convey the Proporty snd thel the Property i uneocumbered. except for encurshrances of record. Borrower warmnt
w8 wil) defond penerally the titk: Lo the Property against al) claims and demands, subject to sy encumbeances of eecond,

THIS SECURITY INSTRUMENT combrines uniforva covenants for national use and non-uniform covensnts with limited
vatigtions bry jurisdiction \o conxtitute & wriforTe socerity instrumest povering real property.

UNIFORM COVENANTS. Bortower wnd Londer covenapt md agree sy follows:

5. Peyment of Frincipsl snd Jateress; Prepayment snd Lote Charges. Borrower shall prompily pay when due the
principal of and ithorest oh the dobd evidenced by the Note d any propsyment and late churges due imdet the Noe.

1. Funds fo~ Vanes and baneramce. Svbject 1o applicable Lew or 1o » writen waiver by Lender, Borrower shall pay 1o
Lender on the oy ~onthly payments are doe under the Note. until the Note is paid i full, a sum {*Funds®) for: (a) yearly tanes
10d asecxsenesris which ey shiaip priority over this Security lastrument &s & lion on the Property; (b} yearly lezschold payments
or ground renty on the P.oerty. if any. (¢) yearly hazand or property mstance premiums; (d) yesrly flood insurance premiums.
if any; {e) yeurly morijiss ssuance premivire, if woy: svd (f) my rume paysble by Borrowss 1o Lender, in sccordince with
the provisions of paragraph & o licu of the payment of morigage insurance premiumus. These iteas are called “Escrow Jtems.”
Lender may. a1 0y fime, coliec wd hold Funds ip an xmount 0ol 50 exceed the maxium sroount s lender for 2 Faderally
related morigage loan may requier foy Borrower's eafow accown under the foderal Real Estate Setilement Procedures Act of
1974 w xmended from time 1o Gme. V7. U'S.T. Section 2601 r1 g, {"RESPA"), cnless apother Lyw that applics 1o the Funds
sefy o Jenser amecnt If 00, Lender may. 4 any time. collect and hold Fundt in s amound not 10 exceed the bepser amoun
Lender mmy evtimate the amount of Funds dvz on the basis of currnt dats and resaonable sotimates of expenditures of furure
Encrow llemw of offerwine in accordince with sy /abhe law,

The Funds shall b beld in ap intitulion wo7e deposits ke wawred by 8 federsl agency, instrumentality, or entity
(including Leoder. if Lender is such an inmingtion) or i 4. Foderal Home Lown Bank  Lander shal} spply the Funds 1o pay. the
Escrow ltems. Lender may not charge Borvower for boldiag a2 soplying the Finds, anmaully analyzing the excrow account, or
verifymg the Escrow liems, unlems Lender pays Borrower intd vest on the Funds and spplicable law permils Lander 10 make sach
o charge. However, Lender may reguire Bovrowey to pay a onc-t'me chirge for an independent real cxtate tay reporting servivr
wwd by Lender in condeclion with this lomn, onless applicable |ow grovides stherwise. Unlesm an agrecment is made or
Applicable Liw requitey interest to be paid. Lender dhall not be required o ies Borrower any interest or camings va the Funds,
Botrowet and Lender may agree in writing, however, lnst intevest shall b prag on the Funds. Lender shal) give 1o Borrowe,
without charge. an anpual sccounting of the Funds, showing credits and Jions 1o *he Funds end the purpose (or which each
debit 1o the Funds was made. The Funds are pledgod e additional security for all wima voured by this Security lastrument.

If the Funds held by Londer exceed the amoums permitred 1o be held by applics’d ivw. Lender shall accouny 1o Borrower
for the cxcess Funds in sccordance with the requiremcrits of spplicable law. If the amxae9 G *he Fands beld by Lender st any
time i ool sufficient to pay the Escrow Yiems when duc, Lander may 50 ootify Borrower it /a viirg. &, in such case Borrower
shall pay 10 Lander the amount pecerry 10 mike wp the deficiency. Borrowes shall make wp Uy deficiency in no more than
twelve monthly prymensas. st Lender's sole discretion.

Upao peymen is full of all fums socured by this Security Instrument, Lender shll promptly m/erd 1o Borrower any
Funds beld by Lender. 1f, wodor paragraph 11, Leader shall scquire or setl the Property, Lender. prior weh. acquisition or sale
of te Propevty, shatl apply any Fonds bl by Leoder 11 the 1ime of acquintion or tale s » cradit against e soms swcured by
this Sccurity Instrumen.

3. Application of Pryments. Unless spplicable law provides otherwise. af) payments received by Lender uncer paragraphs
| md 2 shall be applied: first, o ey prepayment charges due under e Note: second. 10 emots paysble under parapraph 2:
third, 10 intevens due, fourth, 10 principal dor; and lem. W oy Lae chaoges due under the Nota.

4. Churges; Liess. Borrower shall pay all tnos, asseosments. charges. fines and impositions miributable 10 the Propenty
which mey sftais prionly over this Security Instrument. and leaschold paymemts of ground reats, if any. Bormower shall pay
these cbligations in the munter provided 7o peragtaph 2. or if aot paid in that manner, Bormower shull pay them 06 time directly
lo the porson owed puyment. Borvowes shall prompdy furnish 1 Lander al) notices of smotnts 16 be paid under this paragraph.
' Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the prymonts.

Bortower shall prompuy dischange any lien which has priority over this Security tastrueent unless Borrower: (a) agrees in
writing 15 the payment of the obligetion secured by the lien in 2 manney acceptable to Lender; (b) contests in pood faith the lien
by. or defonds agamat enforcement of the Yoo in, lega) proceedings which in the Lender's opinion operate 10 prevem the
coforcernent of the lien: or (¢} secures from the holder of the Tien & agroement mtisiaciory 10 Lender subordinstiog the lien 1o
this Security natrument. If Lender determines that any pan of the Property is subject 4o » lien which may stsin prion

Qﬂ: b 0
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mave of the actions set forth shove within 10 days of the giving of notice.

S, Hatwrd or Property insursnee. Borrower ehall keep the improvements now enisting of hereafier erected on the
Properry insured against lom by fire. hazards inctudod within the Lerm “exiended coverage” and any other hazards, including
Noods or Mooding. for which Lander requires insurance. This infumnce shall be mainiained in the AMounts end for the periods
that Lendes requires. The msurmnce carmier providing the insurmace shall be chowen by Borrower subject 1o Lender's spproval
which shall ol be uneasontbly withheld. If Borrower fails (o mainein covernge described shove. Lender may, st Lender's
option., ol coversge 1o protect Lander's rights in the Property in scconfience with pargraph 7.

All insrance policies and rencwals shal) be acoaptabile 10 Lender and shall include & standard morigage clume. Lender
shafl have the right 1o hold the poficies and renewals. I{ Lender requires, Borrower shall prompry give to Lender all coocipts of
paid premivms and renewal notices. bn the et of lom, Borrower shall give prompt notice Lo the insarance camicr and Lender.
Lender may mad - proof of kose if not made prompily by Bomower.

Unlom Lender -nd Bormower otherwise agree in writing, insurance proceeds shall be sppliad to restoration or repair of the
Properry demaged. if i restoration or eepair is economically feasible and Lender's security is not lessened. If the restoration of
Pepair s DOk 2conomics”y Y odible of Letder's mercurity would be lesened, the inssrnce proceeds shall be spplied to the st
secured by this Security frxnment, whother of not then due, with any excess pusd to Borrower. If Borrower shandons the
Property, or does not wswer -<it o 30 days 8 notice from Lender that the insursoce carricr has offored to settle o claim, then
Lender smy collect the insurane procoeds. Lender may use st procveeds lo repair or restore the Property of to pay muma
secured by this Security tnptroment. wh:Ner of nol then duc. The 30-dry period will begin when the notice is given.

Unbees Lendor and Borrower obiziwinf sgiee in woting. sny apphication of procosds to princips) shall na cxtend or
postpone the due date of the monthly paymeria ceferred (o in peragrphs | and 2 or change the amount of the payments. I
under paregraph 21 the Property is acquired Ly Lender. Borrower's right 4o any inmurence policics and procesds resdting from
dermege 10 the Property prior 1o the scquisition shadl g2« to Lender 10 the extent of the wums secured by this Security Inmtrumeny
immediately priot Lo the scquisition.

6. Occupancy, Preservation, Maimtenance and Frv beetion of the Property; Borrower's Lona Application; Lesseholds.
Borrower shall accupy, establish, mnd use the Property as Bo vowir’s privcipal residence within sixty duys sfier the exctation of
thin Security lostrument mnd shall contiroe & occupy the Properiy 9 Borvower's principal residence for st bomst one year afier
the daie of occupancy, unloss Lender otherwive sgrees in writing, v ewh consont shal) not be ynressonably withheld, or unlas
exlenuating circumstances exist which are beyond Borrower's conord. Borrower shall not destroy. damage or impant the
Property, allow the Property to deteriorate, or cotmil wasie on the Frego iy, Bormower shall be in default if any loreiture
action os proctoding, whether civil or crimingl. i begun that in Lender s jood itk judgment could resuli in forfeiture of the
Froperty o otherwise mpterially impair the liow crasted by this Secunity Lostremoot o Londer's security merest. Borrower may
cure such & default and reinsiate, s provided in paragraph |8, by causing the action 7 croceeding 10 be dismimed with a ruling
that, in Lander's good feith detormination, preciudes forfeiture of the Borrower's 122075 n the Propenty or other malerial
inpairment of the licn cresitd by this Security Instrument or Leoder's security interest. wovivawer shall also be in defauht if
Bosrower, daring the boan application process. pave materially false of tnaccurte @formation o1 stemends to Lender (or fhiled
lopmvidul.nﬁrwitlluyﬂﬁidhkfﬂhn}hmwihhhﬂﬂmwwﬂm weluding, but oot limited
10. represontsions concerning Borrower's occupancy of the Property as a principsl residence. 1 this Socarity lostrument is on a
Jeaschold, Borrowes shall comply with all the provivons of the lease. If Borrower sequires fec litie “c the Propesty. the
bemarhold 308 the fee title shall not mexge woless Lender agrees w0 the merges in writing.

7. Prosection of Lener’s Righs in the Property. I Borrower fails (o perforto the covenapty and sgrecur U contrined in
this Security lostrument, of theve is & legal proceeding thae mwy significantly sffect Lender’s rights @ the Property (fuch a5 a
proceeding in bank neptey, probute, for condemnstion of forfeiture of to enforce kxws or regulations), then Lander mey do and
pry for whalever is necessary (o protect the vatue of the Property and Lender's rights in the Property. Lender's aclions may
include paying any some secwred by s lien which has priority over this Socurity lestrument, appeaning in court. paying
ressonsble afiomeys’ foce and entering on the Property to make repairs. Although Lender may wke action wader this paragraph
7. Lender does ot have to 46 10, '

Any aoounty disburved by Lender under this paragraph 7 shafl become additional debt of Borvower securod by dhs
Security Jostrumeont, Unless Borrowes and Loder agroc 1o other serms of paymeont. these amounts shall baws interest from the
dute of dishurmement w1 the Note rete and dhal be paysble, with interest. upon notice from Lander to Borrower requesiing
peymenl.

8. Mortgage Inmarance. If Lander required movigage insurance as & condition of muking the Joan secured by this Security
lostrument, Borrower shall pay tbe premiune required 10 wauetain tbe mongage inserance in cffect. If, for any reason, the
eongege maurnce coversge requimd by Londer lapece of comes 10 be in cffoct, Borrower shall pey the premiums required 1o

e
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obuin coverage subsiantially equivalent W the monpage insimnce previously in effect, at 4 cost substantially equivalent (o the
sout ta Borower of the minignge inmrmnce ieviously i effort. from an altemate morgage inourer spproved by Lender.
substantially equivalont mortgage insurance coverage is aot available. Borrower shall pay 1o Lender oach mooth ¢ sum equal to
onc-twelfth of the yeasty morigage insurance premium being paid by Boerower when the insurance coverage lapsed or ceased 1o,
b in cffect. Londer will scctpt. use and retain theas peymonts a5 & loss reserve in lisw of mongage insumance. Loss reserve
payments omy no longer be required, ot the option of Lender, if mortgage insurunce coversge (in the amound and for the period
that Lender tequires) provided by an insurer approved by Lander again becomes available and is obtained. Borrower thall pey
the premiums roquired Lo mirniar morigage iosurance in effect, of (0 provide & loss reserve, il the requirement for mortgage
mrirance ends in acconfance with wny writtn Agreement between Bovrower and Lender or applicable liw

9. bncpestion. Londer or ity agewt omy make ressonable enries upon and inspections of the Propesty, Londer shall give
Borrower otice af the tite of or prior Lo an inspection pecifying reasonable cause for the inapectioo.

0. Condeastion. The procoods of sy sward or claim for dammges, direct ov consequential, in comnection with any
condemnsiion or ourx taking of xny part of the Property, or for conveyance io 1y of condempation. are hereby amigned xnd
shall be paid o Lendr:.

ln the event of 8w vking of the Property, the proceeds shall be sppliad 1o the sams secuned by this Seeurity [ostrunean.
whether or not then due, win my excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market vidue of the Propesy irencSistely before the taking is oqual 1o or greater than the amount of the sums secured by this
Security lastrument immedistely eors the taking. unlesw Borrower and Lender otherwise agrec in writing. the sumg aocured by
this Security Instrurment shall be reduce4 by the amount of dw proceeds multiplied by the following fraction: (a) the total
emount of the surma secured immediatty o ore the taing. divided by (b) the fair market value of the Property immodistely
hofore the taking. Any balince shall be paid ‘o Borrower. In the evend of & partia! taking of the Property in which the fais
mavkes value of the Proporty immedistaly bef wre the taking is loss than the emount of the sums sacured immodistely before the
taking, unless Borrowey and Leader otherwis: agee in writing or umless applicable law otherwise provides. the proceeds shall
be applied 0 the sums secured by this Seacurity Instrndno 1 ~sbetber or not the purits sre then duc.

If the Property is sbandoned by Borrower. of if, aitcs potice by Lender 10 Borrowes that the condemnor offers to make an
eward or sortle o claim for dameges, Borrower fails 10 respond ‘0 Lender within 20 days sfier the date the notice is given,
Lender is suthorized (o collect and apply the procoeds, w8 its opaio, ither W0 renlontion or repair of the Propenty or 1o the sums
secured by this Secunity Instrumest, whether of ot then dar.

Unkess Londer and Borrower otherwise agyee in wriling, any o aisation of procesds (o principal shall ot extend o
postpone the due dute of the monthly payments referred (o i partgraphs ! 7.0 2 or change the amoust of such parymonts.

11. Borrewer Noi Refeased; Forbearame By Lender Nol 8 Walver. Ziension of the time for peyment or modification
of emortization of the maw secured by this Security lestrument gramted by Lende: @ 8y sccessor m interest of Borrower shall
ol operate 10 release the Lishility of the aviginal Boreowar or Borrower's qucocssovs v, inerest. Lendor shall oot be requited (o
commency: proceedings againt! sny RICcesof 1 IDlerest of refase W extend time for pyiest or othirwise modify smortization
of the s wcured by thrs Socwrity lmwrument by wason of oy demand made by ‘G origingl Borrower or Borrower's
smccessory i interest. Anry forbasrance by Lender in exercising sty right or remedy shall cot b 8 whiver of or prectude the
exercise of iy right or remedy. '

12. Sercemors and Amigms Bound; Joint snd Seversd Linbility; Co-signers. The covena s o' sgreements of this
Security lostrament shall bind snd benefit the successors and migns of Leoder and Borrower. wbjec? & the provisions of
paragraph 17. Borrower's covenants and agvermonts shall be joint and srversl. Any Borower who (o-azs this Security
lastrumend bot does not execule the Note: (2) is co-signing this Security Instrument caly to mongsge. graet o convey that
lwm':in&uﬂinmmmmmdhﬁhﬁqlm;w;hmwmnynﬂiﬂdwmﬂwm
secured by this Secarity lastrument: and (c) agrees that Leader and any olber Borroats iy agree to exiend, modify. forbess of
make any accommodations with regerd W the terms of this Security lnstrument or the Note without that Borrower's consent.

13. Loas Charges. I the koan secusred by this Security Instrument is subjoct 0 & law which sets masimum loan charges,
and that lew is finally intorpretad so that the inkevest or other loan charges collectod or W be coflected id connection With the
lown excerd the permitied fimits, then: (0} eny such loan charge shall be reducod by the amount necosmry W reduce the charge
10 the permitied limil; and (b) any sums already collected from Borrower which exceeded permitied lienits will be refunded o
h-mm.Lndumythmwntelhi:mfudbymmmwmmmmorbymm:dim
peymese 10 Borrower. If o refund reduces principal. the reduction will be treatad o5 & partial prepeyment without any
prepeymen charge under the Note.

14. Notices. Any notice 10 Borsower provided for in this Security instramemt shall be given by delivering i or by meiling
it by firtt class mail unless applicable Low roquires use of another method. The notice shalt be directed 10 the Property Address
o iy other addrems Borrower designates by motice to Lander. Any sotice 1o Lender shal) be given by firw clas mmil lo

allaply
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Lender's addrom satod bersin or mny other sddress Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrumes sha)) be deemed 10 ave been given 1o Borrowey o Londer when given as provided in this pangraph.

IS. Geverning Law; Severabliity. This Security Instrument shall be govemned by foderal law wnd the law of the
punigdicvion i which the Property i located, Ip the cvend thid apy provigon or clause of this Socurty Intrument of the Note.
conflicts with applicable liw, such conflict thall not affect other provisions of this Security Instrament or the Note which can be
pven effect without the copflicting provision. To this end the provisioss of this Security Insirument and the Note are declared
10 be seversbie.

16. Seryower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Jnstrument.

17. Tramufer of the Property or a Beweficial lnterest i Borrower. If al) or sy pan of the Property or any imtevest in is
ir sobd or transferred joe if & beneficia) imevest ip Bormwer iv 503 or 1ravwdorred sod Bortower is not 8 natigral person) witho
Lender's pricd written coneeot. Londer may, B its option. require imowdiste paymeet in full of all sums sectred by this
Secunity Jnstragmer . However, this optico shall pot be exerrised by Lander if exercise is prohibited by federal law as of 1he die
of this Security (ot ament ‘

If Lender exerisors this option. Lender shal) give Borrower potsce of sccelerstion. The notice sha)) provide » period. of not
lews than 30 days from b duie the notice is delivered or mailed withim which Borrower muost pry all vams secured by Hhas
Secunty Instrument. M 4w oo fiils 1o pay these samet prios 1o the expirztion of this period. Lender mey invoke soy remedies
pevmitied by this Security laiarnt without further notice or demund on Borrower.

I8, Berrower’s Right 10 #inststt, If Bosrower mects coriain conditions, Borrower shall have whe right 1o have
cuforcoment of this Security love o discontineed 0 X0y Lime prios 1w the earlier of: (s} § days (or Fach other peniod as
applcable law may wpexify for weinstn eer) before sale of the Property purwant so ey power of sale comuped in this
Secyrity Instrument: or (b) estry of & judgraent sforcing this Secutity lnstrument. Those conditions are that Borrower: (a) pays
Lender al) soms which ten would be due under tiis Security Instrument and 1he Note st if no scoclerstion bad occurred; (b)
cures any defoult of may other coventnts ov apierioety; (¢} pays all expenset incurred in enforcing this Security {nstrument,
mchading, bt not limited 10, reamonable aftioreys' v, and (d) tkes foch sction e Lander nay ressonsbly reguire to samue
thet the lien of this Secunity Instrumedn, Lander’s ripns 2 the Property and Borrower's obligation 1o pay the sums secured by
@i Socyrity Instrument shall continue unchanged. Upon ciinstatemen) by Borrower, this Security lnsirutoent and the
obljgations secyred hereby shall remain fally effeciive as if 0y scceleration had accurred. However, this nght 10 reinstete dhal)
pot #pply i Lhe case of acelerstion wnder paragraph 17,

19. Sabe of Note: Chanpe of Lasn Servicer. The Note of @ rartia) interest in the Note (together with this Serurity
Jnstrument) may be 3old one of move times without prics potice 10 Borraar.. A sle may resalt in o change in the amity (known
a3 the "Loan Servicer*) thad collects monthly paymonts duc wder the Note and thix Socwrity Instrument, There also may be one
of more changes of the Lows Servicer unrelatod so & sle of the Note, If thevs 1w a ch=ye of the Loan Servicer. Borrower will be
given wrinten nolice of the change in sccordance with paragraph |4 sbove and spp icatwe law. The notice will state the name md
address of the new Loan Servicer and the address 1o which payments should be mZe - The notice will also conlun sy other
information required by applicable law.

28. Masardows Sebstaaces, Borrower shall 0ot caust of peymit the prescce, use. o spral, torage. or telenst of any
Hagardoos Subsiances on or i the Propesty. Borrower shal) aot do. nor allow anyone else ‘W do. anything affecting the
Property dhat in 0 violstim of spy Esvirooments) Law, The preceding two saniences shall not sppl;+o the presence. use. or
storage on the Property of smmll quantitics of Hamrdous Substances that are pencrally recognized & be st=ropriste 10 normal
residential wses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of sy ivestigation, claim, demand. Lewsiit o1 s action by any
governmental or regulaony agency of private party involving the Property und sny Hazardous Substence or Enviioomental Law
of which Sorrower has actual knowledge. 11 Borfower keams, or iy aotified by eny governmental or regulsory wothority, tha
0y removal o othet remodistion of sy Hazsrdous Subetance sffecting the Property is necestary, Borrowes shall promptly ke
all necestary remedial actions in accordesce with Enviroamental Lew.

As used 1 tus paragraph 20, “Hatrdous Sebstances” wre those substances defined as loxic of hazardous substances by
Environmontal Law wnd the following sobwaoces: paeoline, karosme. other flamoable or toxic petroleum products. totic
pesticides and herbicides. volatile solvents, materials containing ssbesios or formaldehyde. and ndioactive taterials. As used in
this paragraph 20, “Esvironmental Law® monns fodera) laws and laws of the jurisdiction where the Property is locsted that
rekaie 10 health, safety or environmental profection.

NON-UNTFORM COVENANTS. Borrower and Lznder furthes covenant and sgree wy follows:

11, Accelerstion; Resnedivs, Lewder shall give aatice o Sorvower prior 10 scorleration fellowing Borrower’s breach
of amy covemamt or agreement in this Secarity bnstrumen] (bt a0t prior &0 aceelevation wader paragraph 17

L]
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applicsble law provides otherwise). The notice shall sperily: (n) the defanit; ) the action required to aare the defanll;
) & dute, wof beas thosm 30 dayy from the dule the nolice is given b0 BavTower, by which the default waist be cured; and
() that faibre 0 cure the defal on or before the dnie specified im the motioe mary remdt in acosiaration of G sans

seured by this Security knstrement, forocianme by judicial procsding snd sale of the Property. The notice chall further.

aform Borrower of the right 1o reimsinte alfer soceleration and the right [0 sssert in the foreclosre procecding the
aop-ctisience of 5 defoult or hery other defeme of Barrower W acorlerstion end forechosare. I the defaull i nol cured on
or before the date specified in the aotice, Lemder, ot s optiom, may reqeire bvanediste paywent in (ol of o sums
seowred by this Secrity fastrument withow! further domand snd may forechose this Secwrity bnstrumment by jodicial
proceding. Muu-ﬁuumuwm&mmmw-um
11, imciuding, bol not Neited be, rexsosble stiorneys’ fors and costs of tithe evidonce.

1. Redemoe. Upon payment of all sump socured by this Security Instrament, Lender shall release this Secunity Fastrument
wilhiut charge o Sorrower. Borrower shall pay any recordation costs.

3. Waivr, of Hosestesd. Borrower waives ail right of homestend exemiption in the Property .

I4. Riders 1o ais Sxowrity Imctrammend. 1 onc or more riders are crecuied by Borvower and tecorded together wilth this
Security hnstnument. b crv. enants mod agrocments of each such rider shaJl de incorporaied into xnd thall amend snd supplement
the coventnts md sgrecments o f Mis Socurity Tnstrument s if dve fidor(#) were & pert of (hix Sacurity instrumeni_

[Check applicable box(as))

Adjuatable Ruse Rider [ ] Contominium Rider (Z3 14 Farmily Rides

Gradumad Paymen Rider Plenoed Unit Development Rider Biwockly Payment Rider

Balloon Rider Rate Improvemant Rider ..! Second Home Rider
) VA Ridet L ] Dchests) (wpecify)

BY SIGNING BELOW, Borrower accepts and agm = 23 the termi and coventinis contained in
it way rider(s) execunad by Borrower end recorded with it
Witnzses:

is Security Jnstrument and

...... —{5al)

T LT

Ge.;r J. Guet
~

%ﬁ?z_ﬁ\ BQ_:-._ _tSealy
Kelly A

lnw«

e . e e . ¢ . o — s ——

e e+t e Seal) ____ e {SaD)
. - BT ey

STATE OF ILLINOSS, - Covaty st:
L o— . oo . a Nocary Public in 209 for taid county and = do hereby cenify

tar Gerard 3. Gust Hﬂ\illl}f A. Gust, his wife

Iy kncwn 40 me 1o be the same personts) whose namets)
. and sckpowledged thet  they

q-ﬂumm Pemtet R 3078 NWO

Tl6

¥
3
(-]
0
o
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ADJUSTABLE RATE RIDER

{1 Vear Tresuwy Inden - Rote Caps)

THIS ADJUSTABLE RATE RIDER is made his 16th day of May
1997 . and iy incorporaiod into and shall be deemed o smend and supplement the Morigage. Mol"l‘nul
or Security Deed tibe *Security Insrumeni®) of the same dufe given by the undersigned (the “Bormower”) 1o secure
Borrower's Adjassble Rate Note {the "Noke*) 1o
Internat Mortgage Inc.
{the’ Lender*) of the same date and covering the property described in the Securily Instrument and located s
4212 Norch Grand Blvd., Park Ridge, TL 60068

{Pecparry Addews|
THE POTE CONTAINA PROVISIONS ALLOWING FOR CHANGES I THE INTEREST
RAYE UV THE MODNTHLY PAYMENT. THE NOTE LUIMITS THE AMOUNT THE
BORROW”.A'Y, WTYEREST RATE CAM CHANGE AT ANY OME TIME AND THE
MAXINIUM R THE BDRROWER MUST PAY.

ADDITIONAL COVENAT TS, In aikdition 1o the covenants snd agrecments mide it the Secority Wstromen.
Borrow'er and Londer further covenran i agree: a follows:

A. INTERESY RATE AND MONTHL PAYMENT CHANGES
The Note provides for an initial interest rae of . 625 % The Nove provides for changes in
the imtevest ke wnd the woNKhly payments, 8 Yot .

4. INTEREST RATE AND MONTHLY PAYMENT C2IANGES

Ay Change Datey ,

The interest cute § will pay may change on the first day of (Jinn . 1994 . snd on that
day every | 2¢h month thereufier, Each date on which oy iveresl vt rould change iy called & "Chasge Dade.®

() The Index;

Beginning with the (irst Chunge Dule, my averent eate will be baiad o an lndex. The “lodes” is the weekly
wvernge yicld on nited Suden Treapury scuritics adjisod to o constant ety of | vear, as made available by
the Faders! Restrve Bourd. The most recent Inder figure svailable & of the £ute 4% days befory each Change Dute
it callad the “Currend Index *

If the Index is 0o loager available. the Note Holdor will choose 5 pew index witiin +. based upon comparable
information. The Now Holder will give me ootice of this choice. i

{0) Calcwlation of Changes
Before each Change Duie. the Notz Holder witl calculate my new interest nise by adding
Three and 000/1000 percentage poistivi (3. 000 €5 e Cuivam

Index. The Note Holder will then round the resull of this eddition lo the nearest one-exghih of one perray'age point
(0. 123%). Subject to the limits ststed in Section 4D} bekow, this rounded amount will be Mty dew inleres! ratz until
the nex| Change Deie.

SNA TS TATE ADJMSTARLE RATE RIDER - ARM §-2  Single Farely  Foamis Miga/Fraiils Mac Unifarin iy inainest
F et Form 31

‘!m momor T105%1% VRN RO AT RS b Y T7%Y
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The Note Hoider will then determine the azount of ihe monthly peyment that would be sufficiend 10 repay the
unpaid principal that | am capeciod W owe st the Change Dutc i fuli on the Manurity Daic st my few intetent e
in substantially oqusl prymonts. The result of this calculation will be the new wmount of my monthly pryman.

(D) Linnits o6, Interent Rase Chamges

The interent rte ) am required 1o pay ot the first Change Dato will not be grester than 8 _62$ L
orlessthan  4.62% %. Thereafler, oy interest e will pever be incraused o decreased on
any single Change Date by more than teo percantage potnts (2.0% ) from the mde of intevest | have boan paying for
the preceding twelve months. My interest rate will mever be grester than 12,625 %

{E) Effective Dote of Changes

My ocw interest rute will bocowe effective o each (hange Duie. | will pay e amount of my Aew momhly
payer.d \eginning on the firn monthty psyment due afier the Change Daie uniil 1he smount of my monthly
paymenl CHAOpce aguin.

(F) Nove of Chamges

The Noz ¥ older will deliver or mail 10 me & notice of sy changes in oy inieret rale and the xmownt of my
mondhly pay.ax. bofore the effective date of any change. The notice will include information required by law 10 be
given me and also ti title and teiephone mumber of a person who will enswer any question 1 may have regarding
the motice.

B. TRANSFER OF V1.5 PROFERTY OR A BENERCIAL INTEREST IN SORROWER
Uniform Covenam 17 of the Socurity Instrument is amendad (0 read a5 follows:

Trander of the Propart> ¢ 3 Beneficial Isterest in Gorrewss. I alf or any pan of Lhe Property or any
intevest in 11 is 20k or trinafemnd (ovif u beneficial interent in Botrower i3 s0ld or Innsferred and Bortower is not »
natural person) without Lander's prior written consent, Lender may. wl ils option. require saynediate payment in
foll of all sums secured by this Securicy Instrument, Howeves, this option shall oot be enercised by Lender if
cxercine is prohibited by fedeval law 3 of am. date of dhis Security Instrument. Lender alse shall not excrtise this
option if: (1) Borrorwer causes 10 be submaie” 1 Londer informstion required by Lender to evaluate the wiended
Iransferee as i & pew koan were being made b e frasfere; and {b) Lender rossonably detcrmines that Lender's
security will ol be impaired by the boen emompti n ard thas the risk of o browch of sny covenant or agratment in
this Security lnstrument is accoptable 1o Lender.

To the extomt peymitiod by applicable lew. Lendis oy charge & comnonsbic fee a3 & condition o Lender's
consent 10 the logn speumphios. Lender miy o requin: e tearferee 1o ngn a0 sidumplion agreemsend that it
acceptable to Leader and that obligates the transferse (o koep )’ & promists and agreements made in the Note and
in this Sacurity hastrument. Bormowey will continue to be obliget d under the Note and tis Security Insrument
utiiess Lender rebeases Bowrower in writing.

H Lendes excicises the oplion 1o require immediate puyment i full, Lender shall give Borrower solice of
soceleration. The potice shall provide a period of not lew than 30 day; fom the duic the aotice is delivered or
mailed within which Borrower must pay alt susms secived by thos Secunity Iustyumend. ) Borrower fails to pay these
sums prior (o the expirtion of this period, Lender mey invoke any remedics gerrutied by this Secunity 1bsirument
without further ootice or domend on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terins and covenamts covaaind in this Adjustable

Rate Rider.
M) Huit 7N s

Bawrrower

s

R T

R .

- Bt ovweurt

o (Seal}

v

Form 3171 398

tce'!NTLe
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