UNOFFICIAL COPY

MO D RETUW TO:
LAl FIRERM. S
POR SAVINGS
340 NOUTH ELSTON AVEINLE
, ILLIMOES  OlAd-
aacke. 1 g e . DEPT-01 RECORDING +31.00
. T30012 TRAN 5198 06/22/97 15:25:00
Pregucred by: . WL CG -9 T7-3&7024
PATRICIA 0. AOSP ’ cO0¥. [OUNTY RECORDER

UCMD. 1L M-8

4 RV e

r?‘

611005115§
THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS W.CH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Swcwrity lnatrvaesat”) ia gven 00 MAY 21, 1997 . The montgagor is
JOSE A. PANDO, SR. G on "
AND MAGALI PANDO. HUSEAND & WiF T 4 9

AKD JOSE A. PANDO, JR, . A SINGLT AN  JFR=wMl - /
("Borrower"), Thit Secerity Instremeat is given 10 5 /

LABE PEDERAL BANK FOR SAVINGS

which is orpmized and ctinting weder e wn of THE UNITED S7ATES OF AMERICA . mn whose
addrags w 4343 NORTH ELSTON AVERUE
CRICAGO, 1LLIBO1S &0£41-2145 (*Laad »";. Borrower owes Lender the principa) exm of
ONE HUNDRED SEVERTY SIX THOUSAND TWO HUNDR.ED FIF’I AND 00/100

Doy, (US.$ 176,250.00 ).
Thhllnwnyhmsmhﬂdﬁmhuhﬁmﬂyln&“t'ﬂn&}ﬁmﬂuh
monthly peyswots, with the full debs, if 8ot puid earlier, doe mnd paysble o8 JUNB 2, 2002
This Security Instrowent secwes b Lender: (3) the repayment of the del evidenced by the Nov, ﬂmuﬂw
axiemions and modifications of the Note; (b) the poymemt of af) other mum, with interest, atvioced under paragraph 7 1o .ﬁ
protect e moanty of Ghis Security Instramesi; snd (<) the parformance of Borrower's covenapty 8d &) reeeets under s
Security \estramont mod the Note. For tivis purposs, Borrower does hareby morigege. graot md copvey wr .oy the followng
decribed propewty locased i COOK Jramty, Minois:
LOTS 1 AND 2 IN BLOCK 79 IN THE NORTHWEST LAND ASSOCIATION SUBDIVIRICN
OF THE WEST 1/2 OF THR NRORTH 1/2 OF THE RAST 1/2 OF THE RAST 1/2 OF THE
BOUTR BAST 174 OF SECTION 14, TOMNSHIF 40 NURTH, RANGE 13 BAST OF THR
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

ol

“13.34-406-001-0000

Pacel ID #-
which has the pddrems of 13257 WBST MONTROSE , CHICAGO Yot Oy
Mimoi 60647 iy o (“Property Addrem);
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deis Socurity lastreinent. Lendr mary give Borrower & potice idemtifying te lico. Borrower dhall stisfy the biab or thke ot or
wore of the actioes sl forth sbuve within 10 days of the giviag of potice.

S. Bamed o Property lnsurence. Borrowor shall keep the imaprovemonts now existing or harafier erecied oo dhe
Propesty meured aguinst low by Fire, hazards tacieded within the icrm “exteaded voverage” tad sy ofher hazards, iwchading
floods or Rooding, for which Lander roqeires imeorance. Tios msarance shal) be madstsined in the mmounts end for the periods
thyt Comdor recires. The insorance carviet providing the ssrmice sbadl be chossn by Bovrower sibject o0 Lender s spprovel
which shell wot be umresonsbly withheld. if Borrower fails 1o msittain coverage describad shove, Lender muy. ot Lender's
option, oltsin coverage % profect Lemder s rights i the Property i socondepco with parepraph 7.

All mxarance policies and venowals shall be scoaptably to Lander and smll inclade & standar] mortgage claoe. Lendes
sl barve the right 1o bold the policies uad resewals. 1f Lender requaires, Borrowor whall prompely give 1o Leader all receipa of
pid prempums and renowal potices. In Be evest of lom, Borrowes sl give prompt eotice 10 the Evance carrior and Lander.
Lender may wmke proof of lows if nof made prowptly by Sorrower.

Unioss Lander snd Borrowsst otherwie agree in writhy, mserance proceeds ehal] be spplied o resoration oc repair of the
Property damge &, §f the rectonation or repur is cconomically feasible md Lander's sacurity is not dusseond. 1 the restorstion or
ropeir i 8ol scomically femible of Losder's socwrity would be lameaed. the inntrance procteds shall be spphed to the mums
secwred by s Suoviy instrement, whether o aof then dee, with sy cicess pad 0 Bomrower. [f Borrower shandons the
Property. of does e @ within 30 deys 5 fotice from Leder that the insurmmce carnier bus offered 1 settle s cluim. the
Leader ey collect G -raivoe procoods. Lewdor tamy see e procesds & repuir or vestore the Proparty or (0 ey Ra
socrrod by this Soowrity basuarar, whethts or aot thee due. The 30-dey period wil begin when the notice is given.

Unios Lewndexr aod Borroar othorwise agree i wiiting, amy pplication of procends o priscipe! sbed! sot sxaond or
postpone the due due of the micly payments referved 10 i paragraphs | and 2 o change de smowmt of the payments. If
under prsagraph 21 the Proparty is s o 2y Lendor, Borvower's right &0 agy aearance policis and procoeds resadting from
dugage 1o the Proporty prior 10 the acquadation ] pes 1 Lender t0 the extent of the moms secwred by iy Security bstromen
impnadingely priov & dhe soquisition.

§. Ocoupancy, Prowrvation, Maistonance s’ Protecsion of the Property; Berrower’s Loan Application; Leuscholds.
Borrower shall cccupy, eamblioh, and we the Prope(y 73 Zomower's pracipal recidance within axty deye afier the exacution of
this Secwity lnatyussent and sl contisme %0 occupy Ua Froperty as Borrower™s priscipal remidence for M Youat one yeur shor
e deic of socapancy, unjoss Lamder ofherwise agrecs i wriany, which coosest shall eot be careaswably withheld, or uxles
hommting cCocummtasces cxisl winch ars heyoad Borrowes's coetrol. Borrower dhall ool destroy, dimege or imapuir the
Propesty, allow the Propety o deteriorste, or commit waste o Property. Borrowey shall be ia defanlt if aoy forkoitare
action Ov procosding, Whether civil or crmimal, i begun tht @ Lic/2r's gond faith judgmaent could resoh im forfeitare of dhe
Propenty or oflorwive sseloriatly spes dhe lmt crosted by this Secarity "o vt or Lender’s sacwrity ipterost. Borrower oy
cure such o defanlt and remnstate. s provided is paragraph 18, by camsing & ~23ion or proceeding o be dixmiseed with » reling
G, i Lomder's good furth detormimstion, prechudes forfeitwe of dhe Borrow s s wlaneut i the Property or other satorial
impairiseet of the licn crested by this Sccwrity nstremant or Losdar's security inaont. Borrower shall sl be i defmalt if
Borrower, duning the loss spystication prooees, gave muterially falee or maccurate 47600 Of stementy o Lender (or failed

10 provide Lander with avy mshorial iformtion) i conpection with the lom evidonced "y Ve Now, wcladieg. but not limited £

10, foprowentatioss comcaraing: Rorrower's ccopacy of te Proparty ar ¢ principal repdonc . Hﬁmmhuﬂ

b, Borrowsr shmll comply with ol e provisioos of Ghe kmsc. 1{ Borrower squitse tee tithe 10 e Propeny. h%
=)

Sonschold and the for tithe dball wot Merpe ualow Lander sgyéce 4o tho Strger in writig.

7. Proteethon of Londer*s Rights i the Pragerty. If Borrower frils (0 perform the covesants . o5 caments contaned s
s Secwrity \astrmagnat. o theye i 4 logal proseding el may xiguificntly affecy Leoder's rights in 02 Property (mch 13 »
procending @ beakrepicy, probuse, for condesnation or forfeitizre o¢ 10 caforce lws of reguintions), Geeu Lew dor may do wad
puy for whatever is secomsry b protect e value of the Property and Leader's nights i the Propesty. Leada'r actiors mey
achde geymy sy swms secured by o s which hes priovity over tias Secwrity lastramnemt, sppeaniag i court, peyieg
rexspebis stxyneyr” foce aad aptoring om the Propurty o smke repars. Although Lander swy take iction snder this paragiph
7. Lomdin dowm wot bave 0 §o 0.

Aly amomsts disbwrsed Yy Londer wadee this paragreph 7 shall becoe additiceal debt of Borrower secursd by thid
Serwrity tastnemont. Usiess Borrower sad Lander sgree t0 other torms of prymont, these smousts thall bear inerest from the
deie of disuraronces of the Nows cabe and chall be puyshle. widh iterest, apo sctice from Lender 10 Borrower sequesting

'.W“lflnhmdm“-nmﬁmd-m&hhm&yﬁlm
betrenmst, Borromor shall pry %e premiems requined to masies the mortgage neraace i effoct. I, o iy reascn, e

o
N
L

wortgape imsurvece covorsge required by Losder lapacy or cosacs W be jp effect, Borrowor shal) pay the promitms. raquiztd w0 i
o
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Lander'x addrom stated herein or aoy othor addrems Lemder desipuasts by notice i Bormower. Any motice provided for i this
Secarity bnstrement shall be docvmad 1o Jarve docn grven io Borrower or Lender when given as provided i thie persgraph.

15, Governing Lawr; Severnbility. This Scowity bstremcot shell b goversad by federst law and the bow of the
perisdiction io which the Propeety is losted, [o the ovan that 80y proviion or chse of thie Socerity Instremsat or the Nots
conflicts with appliceble law, sach copfbict shall aot affect other provisions of tins Secunty Instrament o the Note which can be
frvem offect without e conflictng provisics. To o ead Bhe provisions of s Secarity Instramest md the Note s daclared
10 be scverble.

¥ Berrowsr’s Capy. Borrower dull be given ope cordormed copy of the Nove and of tns Socunty lnstroment.

17. Vrasnfer of the Property ar o Bencficial bnterest in Borvower. 1f ol o any pant of the Propesty or sgy intwost i it
& gold or tramgferridd (o¢ if ¢ Demchicial Sttresl iy Borrwer i sold or tagelerred snd Borvower is aot & astural parsos} without
Leader's prioy wriths comaesd, Lander may, ot i optios, require iamodiser puymer in foll of o) sume secured by this
Secunty lsstrament. However, this optioe dal] a0t be crarcised Yy Leader if exercise it probibied by fodern! Lrw as of the dute
of un Secwrity bnstramely

M Lemder 7 o200 this optice, Landey shall give Borrower actice of accelermtion. The sovice shal) provide & period of oot
lem G 30 deys P the date the notice: is dutivered o wmiled within which Borrwer st pry o) s secured by (it
Socerity Instrwnent. /f Vorroww Gilt 10 pay thase sume prior 1o O ezprration of toe period, Lander may invoke any remedis
pormitied by thes Socwv.¢ ) stnesent withowt further sotice or desaad 0p Borrower.

1. Bayvewer’s Riga J» Relmptate. Jf Borrower moots covtaie conditions, Borrower shel) kave the right 1 have
ctforcenpamt of o8 Security “aw’ Smcpt Siwcostmeed ot my time prior ko the sarkier of: (2) § deye (or euch other penod o
applicable \en: sy specify by roiuement) before saie of e Property pursoum ® sy powsr of mle cootxgted i This
Security Instroment; or (b) entry of & piaywest euforcing this Sccurity butrement. Thom conditons are thid Borrowsr: {s) pays
Londer of) suxa: which dhas would by o aader thiis Security Instrmassst sod e Nots as if 80 sccelevation had oconrred; (b)
cures ay dobadt of sy other covahante o /grecwmeits; (<) peys all cxpokeis Bcwmed e axforcing is Sccurity Inscremee,
scludimg but sl kmited 1o, ressnsable stie2y- Sees; snd {d) takes mch actios s Lender may reascasbly require io sarer
it e hiem of thin Security Insranent, Leader’s ;/a: in the Propurty snd Borrowes’s obligation 1 pay the sams secured by
iy Sccurdy Instrugmsd shall costiswe imchanges. ' rexssthlemynt by Bovrower, thiy Secwrity hnstnoment sod dee
obligatioms wcured boreby shall yemmin folly effective s if v~ ~ocelorstion had ocowved. However, this right 10 restate shall
ot apply b the cum of acceleration wader puragreph 17

19, Sisle of Nota; Ohamge of Loan Serviow. The Note or's pertia) interest in the Note (wgether with this Secamity
Jastrument) myy be s0id ope ov move times withowt prioe potice 10 [orr.mvee. A sale mey reeokt ia 5 chungs in the antity {known
s the “Losn Servicer*) that collects saoothly prymouts dus wador Whe [ecs’, 5 this Securiry mstroments. Thers also pay be one
o e chutges of the Lons Sorvicsr wnrsiated i 9 sle of Be Note. )f thive is + change of the Lown Servicer, Borrower will be
E™vos wTien notice of the change e accondumce with paragraph 14 shove sad wpp?-chic lew. The aotice will siate the narse and
address of e sew Losn Servicer snd the addrens &0 which paymosts should b Seor: The notice will alws contain apy other
dormation vequrred by spphicable lew.

2. Hamydony Sebytsnres. Borrower chall mot camse or pormit the prescace, o, Sposal, sorge. of rolease of smy
Hesardows Sebutances on of i e Propovty. Borrower sball sot do. mov allow anyons s 0 do, mything affectng the
Property Gt is m vicletiop of soy Baviromssesls) Law. The procading o sentences shal) 33 aply 1o the priscoce, s, or
sormge on the Property of smal) quatities of Huzurdows Sebstunces tht are gemenily recogeited i by spproprista 0 poctml
residontinl was: and 10 mainteamce of the Proparty.

Borrower shall promptly give Leador writtem sotice of sy investigation, claim, domand, lawsmi o7 o'her actich by any
goveramentsl or regalaiony agency of privele pany imvolviag tee Property and sny Harandons Substance o v sonmoutal Lew
of winch Borrower hee actus] knowledge. I Borrower learss, of 13 aotified by sty goversemantal or regulsior/ thonty, thet
my removal or other remndistion of swy Hazurdons Substunoe sffecting O Property ix secoseary, Bormrowsr shall prompily (ke
ol mocemary remadind ections @ accordance with Enviroaseentsl Law.

As wed i this perngraph 20, ‘Hazardous Sybstmoes” e thom sobstances definad s Waic or hatsrdous substances by -

Exvirommentsl Lew md the following sbetaaces: puaotine. kevoscme, other flammmble of fomic potrolewm prodoces, tonic
poaticidos and berbiciden. volatil solvasts, mterials contuniag ssbwatos or formaldalryds. end radiosctive mstorials. As wed in
Gis puagraph 20, ‘Eovirommental Lew" wmouss fedorsl biws and Liws of the juriadiction where the Property is locued that
relate 0 health, pafcty ov epvironmental prowection.

NON-UNTFORM COVENANTS. Borrower and Leader furthes covosmnt and agree as follows:

1. Actierstion; Romedies. Landir shall give watice 40 Burrowsr prier & acoilirntion fallowing Borrywer’s broach
of sy covemepd o sgremment in s Secarity bustrmment (hut net prior o acorleration wnder paragragh 17 unies

‘MM gt oy

) 15203-98 L6
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