o UNOFFICIAL COPY

. 973595""4
‘1\-&6—'—1 ol
O350, REDRIE AVENUE
OB s Th, B0523, ntery Box 333
« DEPT-G1 FECORDING $27.01

Y30012 TRAM 5211 35/23/97 11305:00
#H#i67 s ER %-97—-349574
2 CODX COUNTY RECORDER

»

/3 i ASSIGNMENT OF RENTS
el 16-56-N20T L R,
CPFTOR } BORAOWER 3
Joo Hae Song - J00 Eae Song
Insbkil Song Inshil Song {
4/bja Capra Coffee — ;
ADDRESS g ADDRESS ,
1847 Birch Road ' 2308 Morth Clark Street *
Forthbrook, IL 600862 , Chicago, IL 60614 )
TELEPHONE NO. MENTIFICATIONNO - TELEPHONE RO, IDENTIFICATIONNO. -
847/291-D645 - %87/291-0645 4
- - % 7
QFREE - IRIDT  PRUGEAMRY ASHEMRG 4™ CEIMF  omousm |
— 4 - MR R — — - . e
XSK 'VARIABLE $50,000.00 05/16/97 05/.%700 7486448 2001

e — e ——— i — . - -

1. ASSIGNMENT. in consideration of the Ioan evidenced by the promissnry note of credit agreement described
ahove (the "Note"), Grantor abso'itely assigns 1o Lender afl of Grantor’s inferesi v the leases and tenancy a
{the "Leases”) now or herealter execited which relate to the real property desctior. 7 Schedule A which is aftached to
this Agreemert and incorporated herein by this reference and any improvemerts sozated thereon {the “Premises”)
indluding, bt not fimited to, the zases described on Schedida B attached hereto and incorporated herein by reference.
This Assignment is o be broadly construed and shall encampass all rights, benefits and sdvartages 10 be detived by the
Grantor from the Leases ing, but not limited fo all rents, issues, income and profits arishig from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an abisolur g-signment rather than
an assignment for secrily purposes only.

2. MODIFICATION OF LEASES. Grantor grants t6 Lender the power and authorily to modify the tams of any of the
Leases and to surrender or terminate the Leases upon such tenms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Ohserve and perform alt the obligations imposed upon the fandiord under the Leases. -]

b. Refrain from discounting any future rents or executting any future assignment of the Leases or coffeet any rents in ]
advance without the writtert consent of Lender. L

¢. Perform all necessary stegs 1o maintain the securily of the Leases for the benefit of Lender including, # requested, &)
the periodic sulbrission 1o Lender of reposts and accounting information relating to the recei of rermal payments. (D

d. Befrain from modifying or ferminating any of the Leases without the written consent of Lender. o

e. Execute and deliver, & the sequest of Lender, any assurances and assignments with respect to the Leases as a}
Lender may periodically require. D

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are ciarerd in afl rert payments and are not in default under the terms of any of the
Leases.

. Each of the Leases is valid and enforceable according to #s terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rerts or secusity depesits under any of the Leases have previously been assi by Grantor to any party
other than Lender. " q 6
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4 Grantor has the power and authority (0 sxecute th s Assignment.
{. Grantor has not performad any act or execited any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.
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Morigage secring , this Agreement or any present or future obligation of Borrower or Grantor 10 Lender
"), Grantor may collect all rents and peofits from the Leases when due and may useé such proceeds in
s business operations. However, Lender may it any time require Grantor t¢ depask alt rerts and profts inte

an account meirtained by Grantor or Lender at Lender's. insttution,

4. DEFAULY AND REMEDIES. Upon default in the payment of, of in the performance of, any of the Obligations,
Lendar may & s option take possession of the real property and the improvements and have, hoid, manage, lesss
ang operats te Premises on tenms and for a period of tme that Lender deams proper. Lender may proceed 1o colect
and receive ail rems, income and profits from the Premises, and tender shalt have full power 1o periodically make
alterations, renovations, repairs or replacements 1o the Premises as Lender may deem proper. Lender may apply al
rents, income and profits to the payment of the cost ¢f such altexations, renovations, repairs and replacemants and
any expenses incident to taking and retaining postession of the real property and the management and operation of
the real property. Lescder may keep the Premises propery insured and may discharge any taxes, chames, claims,
assessments and clave dens which may accrue. The expense and cost of thess actions may be paid from the rents,
issues, incoma and pross received, and any unpaid amouns shall be secured by the Note and Morigage. These
amourts, togather with attomeys' fees, fegal expenses, and other costs, shail becoms part Of the indebtedness
secured by the Mortgage 37 d Yor which this Assignment is given.

7. POWER OF ATTORNEY. Grantor imevocably a-ghorizes Lender as Grantor's attomey-in-fact coupved with an
interest, &t Lender’s option, upon tuag possession of the real propesty and improverments under this Assignmaert, to
leass or redeese the Premises or a7y part thered?, 10 sancel and modily Leases, evict tenants, bring or defend any
stits in connection with the possession of the Premises in the name of either party, make repairs as Lander deems
appropriate and perform such other acts . connectior with the managemert and operation of the real property and

as Lender may deem proper. The receipt by Lender of any rents. income or profits under this
Assignment after institution of foreciosure proceerdings under the Mortgage shal! not cure any defait or affect such
praceadings or sate which may be heid as a result o such preceedings.

8. BENEFICIAL INTEREST. Lender shall not be o’ “igated 10 perform or discharge any obfigation, duty or ligditity
undier the Leases by reason of this Assignment. Graitor sereby agrees to indemnily Lender and to hoid Lender
harmiess from any and all liabiity, loss or damage which Lender may incur under the Leases by reason of this
Assignmert and from any and all claims and demands whatso/ve: which may be asserted against Lender by reason ot
any slegad abligations or undestakings on Lender’s part fo p=viorm or discharge any of the terins or agreamenty
contained in the Should Lender incur any fiabdity, loss or dunage under the Leases or under or by reason of
this Assignment, or in the defense of any such tiaims or demands, the amourt of such loss, inciuding costs, fegal
expenses, anc ressonabla attomeys’ fees shalt be secured by the Mong :5e and for which this Was given.
Grantor agress 10 reimburse Lender immediately upon demand for any such. custs, and upon faiure of Grantor to do
30, Lender may acceterata and declare due alt sums owad to Lender under any of the Obligations.

$. NOTICE YO TENANTS: A written demand by Lender to the tenants undey U1 Leases for the payment of rerts
or written natice of any defaull claimed by Lender under the Leases shall be sufficier notice 1o the tenants to make
future paymerts of rents directly ta Lender and 10 cure any default under the Leases wirhout the necessity of further
consent hy Grantor. Grantor hereby releases the tenants from any liabilty for any remte naid 10 Lender or any action
taken by the tonants at the direction of Lender after such written notice has been gven.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sszar. and independent
mmmmmmmmﬁmmmmmﬁmeamm
foreciosurs proceadings under the Mortgage. This Assgnment ks in addition to the Mortgage shak rot affect, diminish
mﬁm However, the rights and authority granted in this Assignment may be xercise it conjuncticn

gage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under fis must be cortained in a witing signed by Lender. Lender may pesform any of Grantor's
obligations er delay of fad 10 exorcise any of s righis w causing a waiver of those obiigations or rights. A waivar
on one aocasion shall not constitite a waiver on any other occasion. Grantor's obligations under this Agreement shalt
not be affected # Lender amends, compromises, exchanges, falls 1o exercise, impai's of rolsases any of te
obligations belonging 1o any Grantor or third pany or any of its rights against any Grantor. third party or collateral.
Grantor weives any right to s iy trist which Grantor may have under applicable sw.

12 RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Note anc Mortgage is
exdended because of a modification, renewal or extension of the secured indebtedness, this assignmant shalt be
automaticafty extended to the new maturity or extensicn date and shalt be enforceabia against Grantor and Somrower
on a continucus basis throughout all renewal and extension periods untd such time as the underlying indeltadness
has been retirad and paid in il

13. NOTICES. Any notice or other communication i be provided under this Agreement shall be in writing and sent
10 the parties at the addresses indicated in this Agreement or such other address as the parties may designate in
wriing from time to time. - g
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Yhe street address of the Pro iatie}is: 1847 Birch Road
pedy { appla ¥orthhrook, XL 60062

Permanent index No.(s}: 0d~16~110-001-0000
The legal description of the Preperty is:

LOT 57 1M SUNSET FIELDS TNIT WUMBER 3, REING . STADIVISION IN 7EE NORIEWEST
174 OF SECTION 16, TOWESHIF 42 NORTH, RANGE 12, p/ST OF TEE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEXEQOF RECORDED I/ESrZMBER 5, 1963 AS
DOCGMENT 18971859, IN €OOK COUNTY, ILLINOIS.
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This document was prepared by: gntgnzgfar Limj/Foster Bank, %225 M. Kedsie Ave., Chicago, IL

Alter recording return to Lender. 135S
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16. MISCELLANEQUS.

a A default by Granfor under the terms of any of the Lease which would entitle the tenart thereunder 10 cancel O
wnrinate such Laase shall be deemed a under this Assignment and under the Note and Mortgage so
ma.hwnersopkmwdmﬂmshmmmammsmm

b. A violation by Grantor of any of the covenarntn, representations or provisions contained in this Assignment shas
be deemed a default under the terms of the Note and Mortgage.
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a mwm emed by the laws of the stale indicated in the address of the real proparty. Grantor
mm&?ngu > mmmm&%%wmmmmm:nmwmdmu
propany event otan procesdi er pement.
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17. ADDITIONAL TERZS.

97369574

GRANTOR ACKNOWLEDGES THAY GRANTOR BAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.
Datod: NAY 16, 1997
GRANTORJoO NRe Song GRANTOR Inshxl hng
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CRANTOR: GRANTOR:
GRANTOR GRANTOR,
GRANTOR: GRANTOR
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