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This Assignment of Rents grepared ;1 8OYD SOUTHWEST FINANCIAL BANK

BRBUmAE (-
ASSIGNIVENT OF RENTS

THIS ASSIGNMENT OF RENYS S DATED MAY 13, 1957, triween KHALID HASSAN and JOANN HASSAN,
HUSBAND AND WIFE, AS JOINT TENANTS WITH RIGHTS 07 SURVIVORSHIP, whose sddress is 13556
SANDALWOOD DRIVE, ORLAND PARK, L 60462 (referred t “elow as “Granlor”); and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY, whose address is 15330 £. LAGRANGE ROAD, ORLAND PARK, it.
§0452 (referred to befow as “Lender”).

i~

ASSIGNMENT. For valuable consideration, Granlor sssigns, grants & coridraing security interest in, and b

conveys to Lender ol of Grandor's right, title, and intesest in and o the Reins fiom the following described
Property focated in COOK County, State of Minois:

LOT 64 IN ARBOR POINTE SUBDIVISION, A SUBDIVISION OF THE NORTH 1.2 ©i° THE NORTHWEST
U4 (EXCEPT THE EAST 10 ACRES THEREOF) OF SECTION 18, TOWNSHIP 3€ MORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.
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The Real Propesty or &s sddress is commonly known a3 15100 VAIL COURT, ORLAND PARK, . 60362, The -

Real Property tax identification number is 27-18-105-016-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doliar amounts shall mean amounis in lawful money of the United States of Amesica.

Assignmert. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withaut limitation all assignments and security interest provisions refating o the Rents.

Event of Defsull. The words “Event of Default® mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means KHALID HASSAN and JOANN HASSAN.

indebtadaess. The word ".ndebledness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender {o discharge obligations of Grantor or expenses incurred by Lender
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t¢ enforce cbiigations of Grantor under this Assignment. together with interest on such amounts as providad in
this Assignrment.

a?uer.' Tte word "Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors

assgns.

Note. The word "Nate™ means the promissory no’e or credit agreement dated May 13, 1997, in the origing
principal amount of $378,110.00 fram Grantor to Lender, together with ali renewafs of, extensions of,
modifications of, refinancings of, consolidations of, and substtutions for the promissory agte or agreement.
The interest rate on the Note is a variable inleres” rate basad upon an index. The index currently is 8500%
per annum  The interest rate to be applied to the unpaid principal balance of this Assignment shali be 2t 2
rate ot 1.000 percentage point(s} over the Index, subiect however to the following maximum rate, resulting in
an initial rate of 9.500% per annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be mr.e than (except for any higher Jdefault rate shown below) the lesser of 17.000% per annum
or the maxmum ¢aic alfowed by applicable law.

Proga'ly Thew:;rgc &operty means the real property, and aft improvements thereon, described above in
”‘e‘u L

Resl . The woids “Real Property” mean the property, interests and rigits described above in the

‘Prongty%mon section o

Wagggmm The ‘gisv;;rﬁeiated Dog ﬁgts mean and include without eé',mfw‘ promissory

m eemems BSIments, Vi mantal agteemm!s, Qwa!'m secur ageemems,
mortgages, of trust, and afl (4hr nstruments, agreements and documents, whether now or hereafter

existing, executed in connection with % indebledness.

Rents The word "Rents® means all reniy. revenues, income, issues, profits and proceeds from the Praperty,

whether due now or {ater, including without fmitation alt Remts from aif leasos described on any exhibit
attached b this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAVMEN{ OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR URDER v+ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTEL UM THE FOLLOWING TERMS:

mmrmnpsaroamca Except as othersise svsdedmm‘slssx ment or Related
y 10 Lender all amounts secured 3 i Tis Assignmer, as oy Decome due. M shall STy
gsﬂ of famafswﬁga:imsmath:shssm nsmmcuralhmgmnmmwuect
Rems as arov:ded below and se iong as there is no defaull under i Azsignment, G m(;e
and control of and operate and manage e Property and collect i & peovidad that
gl}mengum coilect the Rents shafl not constitute Lendes’s consent 1o the yse x Last coﬁatemma

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE KEXQS. With respect to the
Rents, Grantor represents and warrams to Lender that:
Ownergh Gfamrzsenuﬁedtorecememekenzstreeandmwmnmmhev;s encumbrances,
andctamgexcem disciosed to and accepted by Lender in writing.

Assign. Grantor has the full ight, power, and authority (0 enter into tis Assignme:? ang to assign
m'meyme ents to Lender. g, pae

No Prior Grantor has not previ ed
W previously assigned or conveyed the Rents to any other person iy any

No Further Trangfer. Grantor will not seff, assign, encumber, or otherwise Jispose of of Grartor's fights
% nmeaentsexcemasgrmdedmmss;kgrmg? a

LENDER'S RIGHT YO COLLECT RENTS. mmnwmenmnmmmmm

& sﬁaﬂhaveoc:meduneermssmmm to collec? and the Rems. F
gven gramed the following nghts powers and outhority.

Notice #o Tenants, Lender ma aotices to and aP tenants of the Property advising them of this

‘{: Aas:gnmmmusrecungmmmmbepmm Lendar or Lender's agent. ,
Enler the Property. Lender enter upon and take possession of the demandcellma!mecwe

@ ;mmma&a?%?gwwsgs&mmm aﬂo!!gghﬁ mme mbr;ym temim
Meﬁmwg! Pmmmmeammrm%ymmmmi% !
Maintairy the Property. Lender may entey amePropeﬂytamamwnmePropmyMk same i
mzagaymecwzsmman%or uggwmes alt employees, inchuding their uipteengxmotdi

g_—
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cortinuing costs and the Property in ir angd condition, and also to al
gx&'gi g agg waier uzzﬁaes. and & premiums on g d?gier insurance eflected by Lengg? on
mﬂﬂhnoe Laws. Lender may do any and all thin mexecmeandcomptywnhmelawsofme&axeof
!‘iénmsanaaisoaimherta mvmgmgs and reguirements other governmental agencies

t.eneheﬁnpeﬂy tender rent or lease the whole or an of the Pro for such term of term
monsummasm“gymy eemappropnat y pan perty 5

opriate, either
ms name of in Gramr's g rent and mgeﬁmopeny mdudingme coi:éag%n andeappl:ma‘g

mm Lmdamydoanmmmmw\daﬁswmrespemomePmpenyas!.endermaydeem
Wamm exclusively and solely o the place anad stead of Graator and to have all of the powers
Grantor for 200> purposes stated above.
o f
Requkerwvlz\fed. Lendershaﬂ“atbeeﬁwedtodoaﬁydtheforegm gactsart?tmgs and the fact

the foregoing acts not requife Lender to do

any other specific 22 20 thing.
APHJB&HG&GFREM ‘Ims:saméxcgawmcmredhﬂefﬁermcmmmwﬂhmep shall be for
mmmvwm costs and expenses from the Rems. Lender, in S sole discretion,

shall determine the application F any and all Rents received Dy . however, aaysuchaeﬁts:eceweﬂby Lender
which are not applied 10 suth co'2s anﬂexpenssshanbe ied to the Indebtedness. Al expenditures made by
Lender under this and ot reimbursed from Hemis shafl become a pan of the indebtedness
mmm%%ﬁm and <h4 De payable on demand, with interest at the Note rate from date of

FULL PERFORMANCE. f Gramor pays ail of the indebtedness when due and otherwise performs all the
obligations i upon Grantor under wis Assignment, the Note, and the Related Documents, Lender shall
execuyts and toMaWeWawmmwmwﬂmemmat:Mamm
anyﬁnanmngstate:wﬂm!eevﬁmmgva’ S Security interest in Rents and the Property. Any
*mmteermbymwaﬂhembybmm #panmeabyapwmieiaw if. however, paymem:s
made by Grantor, whether volumtarily or otherwise, of Ly yuarantor of by any third party, on the Indebtedness and
e;ezga!zam:smmmmemmmm( 3} to Gramor's trustee in bankruplcy oF 10 any
similar person under any federal or state bankrupicy faw r law for the sefief of cebiors, ) by reason of any
mmdec:ee«aﬁada, cournt or ad! ive D0Jy having jurisdiction over Lender or any of Lender's
mym{mrmmdmysaﬂanwmmmmmanydmmmademmumhanyclazmam

Grantor), the Indebledness shall be Lotidered unpaig for the purpose of enforcement

of this shall continue to be effective or shall be reinstated, as the case may be,

ing ymncena:mnomnsﬁssxgmmamanynuem”\ermsuummmag:ememevxdmng

the indebtedness and the Property will continue {0 secure the amount (epaid or recovered to the same extent as

ma!anmﬂmemhadbeen naltyrecewedh Lmder,arnﬁtan:cwwlbeboundbyanymgmem,decree.
saﬂamormprmrelamgmme eaness or 10 this Assigvnenl

EXPENDITURES BY LENDER. ﬁmmEIGWyMan prowsmoﬁ”m\sszgnm&orﬁanyacﬂmm
mﬂim is commenced that would materiaily aff Len::ers imerests in e P ., Lender on Granfor’s
may,butshauamt)etequiradto takemyawmmaﬂ.enderdem coutdte. yamuntthaumder
e i 0 ot B s Al e e S Langa cpton, il 3 2 vl o e
. will (a) e ra
mmmﬁﬂ““af
uring ether (i) the term of any

the Note and be apportioned among and be payable with any in~liment ymemsto’ﬁ
le insuran g or {i utherema}’a‘wte:mof‘tahaemie of =}

become due applicabl pokc{
(c)betreazeuasabg;mmpamwnmmbemmmie enmesmmmy faiu Assignment aiso *3

payment of these amounis. Theﬁg!spromw pa:agrapb all be in adation {0 an other
g;%s or any remedies 10 migh Leuder entitled on accoun of the defaull. Any such“actm by
be construed as the d soastobar!.eﬂderfromanyrm&amothemsewommwe

nEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detaull®)

Deftmon indebledness. Failure of Grantos to make any payment when due on the Indebledness.

Compiiance Defaull. Failure of Gra:':zort wgPl with any other term, obligation, covenant or condition
comained in Bus Assignment, the Note or in any a! Documents. '5a

Defaull in Favor of Third Parbies. Should Borrower or any Grantor default under any loan, extension of
e o 0 Ly St o SaRaErS et o Bty St L o
met.oansowgﬂw&mwrmwe }xgmmsur:dermxsﬁsszg::moranyomgae!ated Documents.
False Shtemm!n. Any wa:ramy representation or statement made or furnished to Lender by or on behait gt
Gramor under this Assignment, the Note or the Related Documents is false of misleading in any material
!aspea.einmmwmazmeumemadeorm:mshed

Defective Collsteralization. agmem or of the Related Documents ceases (¢ be in full force and
efiect {mc%udmg failure of any cottat create a valid and perfected securnity interest or lienj at
any ime and for any reason.
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Other Delsults. Failure of Grantor to comply wits any term, obligation, covenant, or condition contained in
other agraement between Grantor anc Lender, i
Death or ingolvency. The death of Grantor, tha insolvency of Grantor, the of a receiver for any
of Grantor's property, any assignment for the Senefit of creditors, %«m«mam
ggrnmumm oﬁmy pro:eeging under any bankrugtcy o insolvency la::%y Or against Grantor,
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture ¥ whether by judicial
proceeding, seif-heip, repossession or any othet method, by any creditor o!pé:m ori Byam o t
agenCy against any of the Property.  Mowever, this subsection shall not in the event of 3 go0d fath
mnyﬁma,utemvﬂﬂgerremmmmem,mﬁ basis of the foreciosurs or
he!emmpreceednvg;praqadedtgz Grantor gives Lender written notice of such claim and fumighes reserves
or & surety bond for the claim satisfactory 1o Lender.
Events Affecting Guarsnior. Any of the preceding events occurs with respect 1o any Guarantor of aty of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, of Kabiliny
under.amsuaram; of the indebtedness. oy

Insecurlly. Lenoz: reasonably deems itself insecure.

RIGHTS AND REMELIFS ON DEFAULY. U&on the occurrence of any Event of Default and at any time thereafter,
Lender may exercise ary one or more of emedies, in
remedios provided by law:

agdition (0 any other ngins or

Acceferaie indeblediacs — Lender shall have the right at its option without notice to Grantor to decine the
entire tmtgbégdness immeig2ly due and payable, ingc?twmg a&%@mtmmmmm
reqmrea y.
Collect Renta. Lender shalf houe the right, without notice to Grantor, ta take possession of the Propeny
collect the Hents, i_nc!udin? amouvnay p&stm due and unpaid, and apety the net gl‘wocee@a over and above
Lender’s costs, against the Indedlet”.ess. In funtherance o1 this ender shall all nmpromad
for in the Lender's Righm to Collect Section, above. If the Rents weowectedmm”%t.m, A
¥revocabiy designates Lender as Grarior's atormney-in-fact to endorse received in
thereof in the name of Grantor ang 10 neyiale the same and collect the proceeds. Payments by tenants or
other users to Lender in response 10 &'s riomand shall the obligations for which the  &d
made, whether or not any proper grounds for 2 emand existed. Lender may exercise 18 under
efther in person, by agent, or throug a receiver.
Morigagee in Possession. Lende:shaﬁhavemﬁmmbeﬂacaﬁasmﬁ:geeinmm’ ortohave a
recever appointed 10 take pessession of all or aty pait of the Property, with the power 1o protect and
the Propeny, 10 opesate the Propesty preceding foreclosire rr sale, and to coliect the Rents from the .
and apply the proceeds, over and above the cost O tue receivership, against the Indebfedness. The
mortgagee in O?om or receiver sere withat Leoug if iaw. Lender’
ent of a receiver shall exist whether or not the arpiem value of the Froperty exceeds the
biedhess by a substantial amourt. Employmnent by Lender sha! not disqualify a person from serving as a

ggg Remedies. Lender shall have all other rights and remedies pruvided in this Assignment or the Note or

e foliowing rights and r

Waiver; Election of Remedies. A waiver by mﬁakmacﬁoh avisia ot this Asmmwm
(e s W i DS pns A g i ksl RO
ren&y, mmmm&eexmimmmtakemmmpeﬂmm It m@mnsm
Assignment after failure of Grantor 10 perform shall not affect Lender's right to declars a Jefault and exercise
s remecdies under this Assignment,

Alloroeys’ Fees; Expenses. #mimamymmmmmrmemﬂﬂmmumig

kom the date of expenditure until a : for in the Note. covered by this
paraggagh ieclude, wioat fmiaon, mavgs;}bm  any hmits, under app ﬁ,’w":a%
£r00e (including efforts ¥ modify of vaCate any MIOmAC Sy OF INNCION), 2ppAWS and any

P, By Ore, FepOte, a0 Aosrarta) Tecs and W oy E'“Wmmw
appiicable law. Grantor aiso will piy any Court Conts, in a0Gition 10 all Ohey Sums provided Dy law,
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WPM All obligations o! Grantor under this Assignment shall be joit and severa), and ai
Grasmshafmeanu&arnevayem This means that each persnnsszgnmgbeicw
smmefmdob&mmm Assignment.
!iolbdmuﬂun. Grantor shall not enter into eement with the holder mort deed of trust. or
which has mﬂﬁgm Assignment by e e oo
amem!ed. mwm Lender. Granor shall neither request nor
acceplmymnueaﬁvmummymmwagemmmﬁmmemmmmconsento!i.mﬁe:

Sevmbi ttamnd furisdiction finds any provision of this Assi to be invalid or

mmymmuammwemm shaﬂnm:m provision invalid or
smen!oroeableas m«s circumsiances. if feasible, any such ﬂfendmg growsmn shall be
deamtohemnrm%edtoba mmmaﬁmmw wmevefdmeoerﬂmgpmmm
cannot be mmmm&mmmmmmmmm this Assignment in all other respects shall

femain valid and

Successors i Assigns.  Subj tomeﬁnﬁmmsmﬂmis on transter of Grantor's

mmmm;.mm %%amgupm inure 10 the benefit of m&.theusuccmsam

%fmaf«pdﬂ\el’m madmawsanuﬁermansmor. . without notice

) dels #ih Grantor's successors with ceference to this Assignment and the Indebtedness by
et&tgrﬁeamme4 wrionsion without releasing Grantor from the obligations of this Assignmen of Habiiy

Time {5 of the Edsnee. ‘Grmsoﬂbeessencemmepeﬂmceo!m:smgnmm

Walver of Homesiesd Exs: Grantor hereby releases and waives all rights and benefits of the
homestead exgmption taws ol the S2e of fifinois as 1o aft indebtedness secured by this Assignment.

Wmmﬂcm Lendér stall not be deemed to have waived any rights under this Assignment {or
under the mmsmm(mnmnsmmngandsmggy % No delay or omission
onﬂ!emﬁol..maern answtshaﬂmeasama!suchﬂgmmanymmrﬂgm A
wmwbyanymdawmmatmzs,awm nm:ons::meamerdmwemzeme s
fight atherwise to demand srict fance wid: that owsxonorany ovision. NO prior waiver Dy

; , oY mdawiqg een Leder ramorshanc e 3 waiver of any of Lender’s
rights or any Gran:u’s obligations as to any sty iransactions. Whenever consent by Lender is required
in this aarnsnn of sum cmsem Ly Lender in any instance shall not onstitite continuing
consent {0 subsequesst instances where such consent i re Juired.

EACH GRANTOR ACKNDWLEDGES HAVING READ ALL TH: “FOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES :0 TS TERMS.

GRANTOR:

KFALID HASSAY

DAl B ron
JOANN HASSAN
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF _MM )
)as
COUNTY OF C @QJ\- )

On this day before me, the undersigned Notary Public, personally appeared KHALID HASSAN and JOANN
HASSAN, t0 me known 1o be the individuals described in and who executed the Assignment of Rents, and

acinowledged that they signed the Assignment as their flee and voluntary act and deed, for the uses and
purposes therein mentioned.

under my hzaG and usm_/_ﬁ'{_mor
By &%&JVL Residing o
Notary PubliE In and for the Siate of A L 7 10e.7
My commission expires

97369765

vvv-—vm"“

rights resevved.
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