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THIS MORTGAGE ("Security Inssvnent”) s given on. MAY.21SE .

19.97 . The monigagos is MICHAEK:£ 10XCE, AVB YICTORIA LJOYCE, HUSBANDAND WEEE. ...
° drcower™). This Security Instrument is given 1o

EIRST NATIONWIDE MORTCAGE CORPSGRATON . Which is organized 2nd existing
mder the laws of .. THESTATEQEDELAWALE . and whose address is
§280 CORPORATE DRIVE, FREDERICK. MARYI A 21781 ("Lender”).

Bomower owes Lender the principal sum of . TWOIRIN B ER. THOUSANDAND. KO L1800
Dollass (US, §...... 2000 .). This debt is evidenced by Borrawer’s note
datcd the same date as this Security Instromesnt {™Noie™), which provides for monthly payments, with the full deby, if not
paid carlier, duc and payzble on ... JUNE 81, 2027 o - This Sccurity instrament
secures to Lender: (a) the repaymem of the debt evidenced by the Nov -with interest, and all reoowals, extensions and
modifications of the Note; (b) the payrient of all other sums, with interest, 2 vmaced under paragraph 7 to protect the security
of this Scourity Instrumest; and (¢} the performance of Barrower's covenants 2nd Lgreements undes this Secutity Instrument
and the Note, For this purpose, Borrower does bereby morntgage, grant and convey o Lender the following described prop-
enty located in COOK ) County, Hiinois:

LOT §72 IN FIRST ADDITION TO FOX POINT, UNIT 5, BEING A SUBDIVIS; OV (N THE

NORTHWEST 1/6 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 18 EAST OF (Y2 THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DO UMENT

28438626 IN COOK COUNTY, ILLINOIS.

TAX ID NUMBER __ 2061858088
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which has the address of .. STRREDBARY. Mﬂg_ﬂ MRBEI&IQW}

o |
111w, O .ﬁggwm {"Propenty Address';

TOGETHER WimH all the improvements now or hereafter erected on the property, and 3l easements, appurtenances,
wd fixtures sow or hereattes a part of the propenty. All replacements and additians shall also be covered by this Secusity
Tostrument. All of the foregoing is referred o in this Security Instrament as the "Property.”

BORROWER COVENANTS that Basrower is Iawfully seised of the estate bereby conveyed and has the right to mongage,
grane and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against 21l claims and demands, subject to any encumbrances of record.
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UNIFORM OOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayracat and Late Charpes. Bomower shall promptly pay whes due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due snder the Note.

2. Funds for Taxes pod Fasurmace,  Subject to applicable {aw or to 2 writtes waiver by Leader, Bocrower shalt
pay 1o Lender an the day monthly payments ase due under the Note, until the Note is paid in fuli, 2 som ("Funds™) for:
(a) yearly taxes and assessments which tmay antain priofity over 1his Security instroment s 3 ties on the Propenty: () yearly
leasehold paymeants o ground rects on the Propenty, if any; {c) yearly hazard or property inswrence premiums; (d) yearly
flood fnsurance premiums, i aay; (¢) yearly morigage insurance premiums, if any; and (1) any sams payable by Barrower
10 Lender, in accondance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Mems.” ].ender may, at any time, coliect and kold Fands in 2s amount ot o exceed the maximen
amount 2 lender for a federally related mongage loan may require for Borrower's escrow account under the foderal Real
Estate Sentlement Procedures Act of 1974 s amended from time to time, 12 US.C. §2601 erseq. ("RESPA"}, unless
another law that applics to the Fuads sets 2 lesser amougit, I so, Eender may, at any time, coliecs and kold Fands in an
atmount 0ot 1o exceed *hs lesser amonnt, Lender may estimate the amount of Funds due on the basis of current data and
reasonzble estimates uf expendimres of future Escrow Hems or otherwise in accordance with applicahle law,

The Funds shalt b b2l in an instimipp whose deposits are insured by a federal agency, instrumentality, or etity
{ncluding Lender, if Lendes 4 smich an institution) or io any Federal Home Loan Bank. Lender shall apply the Fods to
pay the Escrow hems, Lender wy uot charge Bomower for bolding and applying the Fends, annually analyzing ihe escrow
account, o7 vetifying the Escrow frems, i-aless Leades pays Burrower interest on the Funds and spplicable law permits Lender
to make sach a charge. However, Lead i may require Borrowss fo pay 2 one-time charge for an independent real estate
12x teporiing service used by Leadesinconnect o with thisloan, anlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to b 3id, Lender shall not be required to pay Borrowes sy interest o eamings
an the Fands, Borower and Lendes may agree in wriing, however, that interest shall be paid on the Funds. {ender shall
give 1o Borrower, withomt charge, an anmual accouniing of the Fands, showing credits and debits totbe Funds and the puspose
for which each debil 1p1he Funds was made, The Funds a7 73~dged 25 additional security for all sums seeured by this Sccurity
Instrometit,

1 the Funds held by Lender exceed the amounts pesmitied! to be Seld by applicable law, Lender shafl account to Borrower
for the cxcess Funds in accordince with the requinements of appicabie law, ¥ the amount of the Funds held by Leoder &8
any tme is ot sufficient to pay the Escrow Items when due, Lende my so notify Bostower in writing, and, in such case
Borrower shall pay to Lender *he amount necessary to make up the de/icicocy. Borrower shall make up the deficiency in
no more than twelve mopthly Fayments, & Leader’s sole discvetion.

Upun paymens ia [oll of 4} sums secared by this Security Instrument, Tender shall promptly refuad to Berrowes
any Funds beld by Leader. If, under paragraph 21, Lender shall soquire or scll ine Proparty, Lender, prior to the acquisition
or sale of the Property, shall apply aoy Funds beld by Lender at the time of acquisitian or sale 25 2 credit againg the sums
secured by this Sccurity Instrament.

3. Application of Payments. Ualess applicable law provides otherwise, all payments ceceived by Lender under
paragraphs 1 and 2 shall be applied: first, i any prepayment charges duc under the Note; seoon, o amounts payable under
paragraph 2; thicd, to intetest due; fousth, to principal due; and fast, 1o any e charges due under e Note.

4. Charpes: Liens. Bomower shall pay all taxes, assessments, charges, fines and imposition:, attithutable to the
Property which may ettain prioity avet this Security Instrument, and leasehold payments ot ground reais, if any. Borrower

2

shall pay these abligations in the manner provided in paragraph 2, or if 8ot paid in that manner, Barmwes shul pay them ¢ 4

on time directly ta the person owed payment. Borrower shall prompaly fumish 10 Lendsr all notices of amounts to b paid
underihis paragraph. f Borrower makes these paymenisdirectly, Borrower sball prompily fomishto Lender reccipts evidiencing
the payments,

Borrower shall prompty discharge any lien which bas priority over this Security Instrumen unless Buosrower: (3)
agrees in writing to the payment of 1he obligation secured by the lien in 2 maaner acceptable to Lender; (b) contests is good
faith the Yien by, o1 defends against enforcement of the lien in, legal proceedings which i the Leader’s opinion operate o
prevent the enforcemen of the lien: o () secnres ffom the holder of 1be fien an agrecment sanisfactory to §endet subor-
dinating the lien to this Secarity Instrament. If Lender determines that any pan of the Propeny is subject ta a tien which
Tay anain priority over this Sccatity tnstrument, Lender may give Borrowes a notive identifying the lico. Borrower shall
satisfy the fien or take one ot more of the actions set forth above withia 30 days of the giving of notice.

S. Hazard or Property [nsurance,  Bosrower shall keep the improvements now existing or hersalter erected on
the Propenty insuted againgt foss by fire, hazards included within the term “extended coverage™ and any other bazards,
inchuding floods or floadisg, for which Lender requites fnsurance. This insurance shalf be maintzioed in the amonnts and
for the periods that Lender requires. The insurance carrier providing the iasurance shall be chosen by Barsower subject o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender
may, at Lender's option, obtzin coverage to protect Lender's rights in the Prapenty in acordance with paragraph 7.
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All insurance policies and renewals shall be acceptable’to Lender and shall include a standard mongage clause, Lender
shali have the right 10 hold the policies and renewals, If Lender requires, Borrowes shall prompiy give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Boryower shall give prompt notice 1o the insurance canies and
Lendet. Lender may make proof of loss if not made pramly by Bamower.

Unless Lender and Borrower otherwise agree ip writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened, I the
restoratian of repair is gt ecommically feasible or Lender's security wonld be Jessened, the insorance proceeds shali be
applied 101he sums secured by this Security Instrumen, wherher arnot then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does niot answer within 30 days 2 notice from Lender that the insorance carrier has offered ©
settle 2 claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to segair or sestore the Property
maspaymmby&:ss.mny Instrument, whether of aot then doe. The 30-ay period wilf begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments sefesred to in paragraphs 1 and 2 or change the amount of the payments.

U under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Troperty prior to the acquision shall pass to Leader to the extent of the sums secured by this Securily
Iastrument immediacch; prior to the acquisition.

6. Occupancy, Precarvation, Maintensnce and Protection of the Property; Borrower’s Loas Application:
Leaseholds. Bowower sball o:upy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Secu:itv Justrament and shall continue to occupy the Property as Borrower’s principal residence
fot at least onc year after the daic of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenraiing circumstances exist which are beyond Borrower's control. Bosrowes shall aot
destroy, damage or impair the Property, af'uw the Property to deteriorate. of commit wastc on the Property. Borrower shall
be in default if any forfeiture act'on or procee ting. whetber civil or criminal, is begun that in Leader’s good f2ith judgment
could reselt in forfeiture of the Property or otheswine materially impais the Hen created by this Security Instrument or Leader's
security interest, Borrower may cure such & defailt and reinstate, as provided in paragrapk 18, by causing the action ot
procecding to be dismissed with a miing thas, in Lenie: £ good faith determination, prectudes forfeiture of the Borrower's
interest in 1he Propenty or ather material impairment of the iicn created by this Secarity Instrument o Lender's security
inesest. Borrowes shall also be iz default if Borrowes, daring the fnan application process, gave materially false or inaccarate
tnformation or statements 1o Lesder (or failed to provide Lender » 4% any material information) in connection with the foan
evidenced by the Note, inciuding, but not limited to, represemtaticos runceming Borrower's occupancy of the Propenty as
a prinvipal residence. If this Security Instrument is on a leaschold, Borrowr shalf comply with all the provisions of the lease,
¥ Borrower acquires fec title (o the Property, the leasehold and the fee 9 sball siof merge unless Lendes agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to-prdform the covenats and agreements
contained in this Security lnstrument, or there isalegal proceeding that may significar Uy a*fect Lender’s tights ix the Propenty
{such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforor txws of fegalations), then Leader
may do and pay for whatever is necessaty to protect the value of the Property and Lender s rights in the Propenty. Lender’s
actions may include paying any sums secured by 2 lien which has priority over this Security lustro==ut, appeariog in court,
paying reasonable anomeys” fees and entering on the Property to make repairs. Altbough Lencer rav take action under
this paragraph 7, Lender does uot have 1o do 50,

Any amounts disbursed by Leader under this paragraph 7 shall become 2dditional debt of Barroars vecurd by this (0
Sccurity Instrument. Unless Borower and Lender agree 1o other terms of payment, these amounts shall b 1uterest from =3
the date of disburscment at the Nete rate and shall be payable, with interest, upos notice from Lendes 1o Borsower tequesting %
payment.

& Mortgage Insorance.  If Lender required mortgage insurance 2s a condition of making the Inan secured by this "p-
Security Instrument, Borrower s1all pay the premiums tequired to maintain the morigage insurance in effect. If, for any -3
reasan, the mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums >
required to obtain coverage substantially equivalent to the mongage insnrance previously in effect, at a cost substantially
cquivalent 10 the cost w Barrowet aof the mongage insutance previausly i effoct, frant aa altemate mastgage tnsarer approved
by Lender. I substantially equiva'ent montgage insarance coverage is not avaitable, Borrower shall pay to Leader cach month
a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrowet when the fosusince coverage
lapsed or ceased 10 be in effect, Lender wili accept, use and retain these payments as a foss reserve is lico of morngage
insurance. Loss reserve payments may 2o looger be sequired, a1 the option of Lender, if mongage insurance coverage in
the amount and for the period that Lender requires) provided by an insurer approved by Lendes again becomes available
and is obtained. Borrowet shall pay the premiums required to maintain morigage insurance i effert, or to provide a loss
reserve, until the requirement for mongage insurance ends in acordance with any writien agreement between Borower
and T ender or applicable faw,
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give Borrowsy notice at the time of oy prior to an inspection specifying reasonzble cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct of comsequential, it copnection with
2oy condemnation or othes taking of any pan of 1be Propenty, or for conveyance in Yien of condemnation, are hereby assigned
and shall be paid to Lender.

In the evem of atotal 12king of the Propenty, the proceeds shall be applied to the sums secured by this Seawity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial tking of the Propenty o which the
fair market value of the Property immediztely before 1be saking is equal fo or greater than the amount of the sums secured
by this Security Instrument immediztely before the taking, unfess Borrower and Lendes otberwise agree in writing, the sums
secured by this Security Instameant shall be reduced by the amount of the proceeds muliplicd by the following fraction:
{z) the w02l amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of 2 partial waking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amoont of the sums secured im-
mediately before the 1aking, unless Borrower and 1ender otherwise agree in writing or unfess applicable law ctberwise pro-
vides, the proceeds shall be appl-ed to the sums secured by this Security Instroment whether or not the sums are then due,

If the Propeny i+ atandonec by Bomower, o if. after notice by Lender to Borrowes that the condersor offers to
tmake an award or seule - claim for damages, Borrower fafls 1o fespond 1o Lender within 30 days after the date the notice
is given, Lender is authorize$ to collect and apply the procends, at its aption, either 1o sestoration or tepair of the Property
or{a the sums secured by tnis S-ourity Instroment, whether or not then due.

Uniess Lender and Borrowes therwise sgree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the mouth!y payments seferred to in paragraphs 1 and 2 or change the amount of such psyments.

11. Borvower Not Released: Fo,yazsnoe By Lender Nots Waiver,  Emension of the time for paymem of
modification of amanization of “he sums seiured by this Seaurity lastrument granted by Lender 1o any socoessor in interest
of Borrower shall not operate to release the izoility of the ofiginal Batrower or Borrower's sucoessors in imerest, Lender
shall not be required to commence proceedings Lgalnst any SUCCSSSAL in imerest of refuse to extend time for payment or
otherwise modify amortization cf the sums sectred by *his Security lostument by reason of any demand made by the original
Borrower or Barrower’s successors i interest. Any Soihoamace by Lender in exercising any right or remedy shall oot be
2 waiver af or preclude the exersise of any fight o remed;.

12. Successors and Assipns Bound; Joint and Severs! Li“Shty; Co-sigaers. The covenanis and agreements of
this Security Instrument shall band 2pd benefis the successors aud assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes™s covenans and agreements shali be joirt 3ud several Any Botrower who co-signs this Security
Iostrament but does not execute the Note; () is co-signing this Securicy Jastrument only to monigage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Insirurie=t: (b) is rot personally cbligated 1o pay the
sums sccured by this Security lastramens; and (c) agrees that Leader and an; ¢(ber Bortower may agree to exiend, modify,
forbear or make azy accommodations with regard 1o the terms of this Security tnstraacat o the Note without that Borrower’s
consent,

13, Loan Charges.  If the loan secared by this Security Instrument is subject t0.9 law which scis maximum loan
charges, 2nd that faw is finally interpreted so that the interest or otber loan charges collected o7 (o be eoliected in connedtion
with the loas exceed the permitted Yenits, then: (2) agy such loan charge shall be reduced by the amount gecessary o rzduce
the charge to the permitted limit; and (b) any sums already collected from Bossower which excevded permitted limits will
be refunded to Borrower. Lender may choase 10 make this refund by seducing the principal owed undet the MNote o by making
a direct payment 10 Bostowes. if a refand reduces principal, the reduction will be treated 25 3 partial prep2tment without
any prepayment charge ander the Note. -}

14. Notices.  Any notice to Borrower grovided for in this Security Insirumens shall be given by dilivering i1 ok
b mailing it by first class mail unless applicable faw requires use of anwiber method. The aotice shall be directcd (o the &3
Propenty Address or any other address Borrower designates by notice 10 Lender. Any natice to Lender shall be given by fl
first class mail to Lender's addsess stated berein of any other address Lender designates by notice to Botrower, Any notice -3
provided for in this Secusity Instrument shall be deemed to have been given to Borrower or Lender when given as provided 3
in this peragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instmiment or the Note
conflicts with applicable faw, such conflict shaf sot affect other provisions of this Security fnsinmuent or the Note which
tan be given effect without he conflicting provision. To this end the provisions of this Security Instrament 20d the Note
are declared 10 be severable.

16. Barvower’s Copy. Borrower shall be given one conformed copy of the Now and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercstim Borrower. | all or any pant of the Propenty or any
imetest in it is sold or transferred {or if 2 beneficial interest in Barrawet is soid or transferred and Borrawer is aot a zatusal
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persan) without Lendes™s prios written consemt, Lender may; &t its aption, require immediate payment in full of all sums
secared by this Security Instrument. Howeves, this option shali aot be exercised by Lender if exervise is prohidited by federal
12w as of the date of shis Sccurity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower omust pay all sums secused
by this Sceurity lnstrament. 1 Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Sccurity Instrument without farther notice or demand on Botrower,

18. Borrower’s Righttc Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinned at any time prioz to 1he carliet of: (a) 5 days (or such other period
as applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sate contained in this
Security Instrument; or (b) entsy of 2 judgment enforcing chis Security Instrument. Those conditians are that Borrower:
(a) pays Lendes al} sums which then wonld be due under this Sccurity Insirument and the Note 2s if no acoeleration had
occurred: (b) cures apy default ar any other covenants or agreements; {c) pays ali expenses incurred in enforcing this Security
lostrument, including, but not Hmited to, reasonable anomeys’ fees; and {d) takes such action as Lender way reasonably
require 10 assure tha the licn of this Security Instroment, Leader's rights in the Property and Borower’s obligation to pay
the sums secured by ihis Security Instrumest shall continue onchanged. Upon seinstatement by Bomower, this Seowrity In-
strument and the obiipuiivns secured hereby shall remain fully effective 25 if no acceleration bad oocured. However, this
sight to seinstate shall 507 4py ly in the case of acceleration under paregrapt 17.

19. Sale of Notr; Chang o) Loan Servicey.  The Note or a pantial interest in she Note (together with this Security
lastratment) may be sold one o7 mase times withous prior aotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) ibs cojiects monthly payments dne ander the Note and this Secusity lastrument. There
also may dc one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writiew putice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymens stould be made.
The aotice will also contain any other informativp scquired by applicable faw.

20. Hazardous Suhstances,  Borrower shaii na cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bovizwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental £aw Tis preceding two sentences shall not apply to the preseace,
use, o siosage on the Property of small quantities of Hazarsoms Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Leadet written natice of any invavigaion, claim, demand, lawsuit of other action by
any govemmemal of regulatory agency or private panty involving 1uc Property and any Hazardous Substance or
Environmenial Law of which Borrower bas actual knowledge. If Boszow 7 feams, of is naotificd by any governmental of
tegulatory aathority, that any removal or ather remediation of any Hazardous Sabstiace affecting the Propenty is pecessary,
Bomower shall prompy ke all necessary remedial actions in aceordany with Environmental Baw.

As used in this paragraph 20, "Hazardous Substances™ are those sabstances difinsA as wxic or bazardous substances
by Environmental Law and the following substances; gasoline, kerasene, ather flammable v toxic petrolenm products, toxic
pesticides and herbicides, volasile solveats, materials containing asbestos or formaldehyde wé radioactive materials. As
used in this paragraph 20, “Environmental § aw” means federal faws and faws of the jorisdictios wher the Propesty is Jocated
that relate to health, safety or environmental protection.

Non-UniForM COVENANTS. Bomowst and Lender funber covenant ang agree as {ollows:

21. Acceleration; Remedies. Lender shall give sotice to Borvower prior (o acotleration fol’oving Borrower’s
breach of any covenant or agrecmeat i this Security Enstrument (but nof prior to accckzation sacer mavagrsph 17
uniess applicabic taw provides otherwise). The sotice shatl specify: (a) the defaslt; (b} the action reguired to cure the
defanit; (c) 3 date, not Sess than 38 days from the date the aotice is given to Borvower, by which the delault mest
be cured; and (d) that Eaiture to cere the defauit om or before the date specified in the aotice may resalt i acceleration
of the suims secared by this Security Instrument, Soreclosare by judicial proceeding and sale of the Propesty. The notice
shall fovther inform Borrowes of the right to reinstate after acceleration gad the right to assert in the foredlosare pro-
cecdizg the non-cxistence of a delanht or any other defense of Borrower o acceleration and foreclosure, If the delanlt
is no cured on or before the date sperificd i the sotice, Leader at its option may require inmacdiate paynrent in fall
of all sums secured by this Seonrity Instrument withoot farther demand and may forediose this Security Instrament
by judicial proceeding. Lender shatt be entitled to coficct alf expeases incurred in pursuing the remedics provided in
this paragrapb 21, inchuding, but wot Emited to, reasomable attormeys’ foes and costs of Gitie evidence.

22, Release. mgmmoswmmwwmwmgmmmmmmm
Instrumens. Boryowes shall pay any secordation costs. Lender may charge Barcower a fee for releasing this Security
Instrument, but only if the fee is paid to a third panty for services renderod and the charging of the fex &s perminted under
applicable law.

23. Waiver of Homestrad,  Bonower waives ali right of bomestead exemption int the Propenty.
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i otie or more videss are cxech:mQEomed secorded together
with this Secutity Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreementsof this Secarity Instrument asif the fides(s) were 2 pan ol this Securiry Intrument.
[Check applicable bux{es))

X Adjustable Rate Rider

0 Condominitm Rider
O Graduated Payment Rider

3 14 Family Rider
X Planned Unit Development Rider €3 Biweekly Payment Rider
3 Balloon Rider O Rate improvement Rider 03 Sceond Home Rider
D Other(s) {specify]

By SicNiNG Brow, Bumoaer accepts and agrees to the terms and covenants coatained in this Secusity Instrament
asd in zoy rider(s) executed by Borrower and recorded withit,

Wimesses:

WOX»

% (Seal)
MICHAEL 0. JovCE

STRIFLE-6NEW

, m%l—tzz_g %‘%@)
VICTORIA 1. JOVCE

{S¢2l)

-Bosroeme

(Scal)
-Somrower

CLOSER ID: 10568

form X4 9/ 90 fpoge Sof 7 pug}
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2 Notary Pablic in and for said county and state
do hereby certify that  MICHAEL 0. JOYCE, AND VICTORIA J. JOYCE, HUSBAND AND WIFE

L

County ss:

. persanally known to me o be the same persan(s) whose name(s) isfare

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowiedged that  be/shefthey
signed and delivered the said instrament 2s kisfer/their

sct forth.

free and voluntaty act, for the uses and purposes therein

Giver under my hand and official seal this 5/ 57 day of MAY
My Commission expires: 7-5¢ 7 g

, 1997,
P A R ""’,', '!’f"“f:‘- /

i:‘ » OFFIC AL, bt%’klc‘: Ml —

T OQOTAT. AT _;_.L. ( wh‘:

\5 c """95 }‘ q:,s 7

S R G g b

3 "y gmmssta b VI

3 1y

Fd

I’Q"Q
‘414“," va- J’f
m”;"a"”*’
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PLANNED UNIT DEVELOPMENT RIDER
#

Tizs PLANNED UNIT DEVELORMENT RiDER ismadethis. 20ST  gayof MAXI9T |
and is incorporated into and shall be deemed to amend 20d supplement the Mongage, Deed of Trust o1 Securit
Deed {the "Security Insirament”) of the same dae, given by the uadersigned (the "Borrower™) to scoute

Borrower's Note to, FIRST NATIONWIDE MORTGAGE CORPORATION | | (the "Lender”)
of the same date and covering the described in the Security Instrument and located at:
$70 RED BARN LANE, BARRINGTON, ILLINCIS 608108000 . . . .

Frpety Addes}

The Property includes, but isnot fimited to, a parcel of land improved with a dwelling, together with ather such
parcels and cenain commin areas and facilities, a5 SesCiBES 0 ... i

(the “Declaratica®, The Propery is  pat of a planned it development KAGWD S - o v
Pame o Planned Uik Development)

(the "PUD"). The Prypet; 7lso includes Bortower's interest in the homeowners association or equivalent
entity owning or managire ‘4 common areas and facilivies of the PUD (ibe "Owners Assocjadon™) 208 the
uses, benefits and proceecs of Burn wet's interest,

PUD (OVENANTS. In addition <0 the covenants and agreements made in the Security lostrumen?,
Borrower and Lendes further covenant xnd 2zree a8 follows: |

A. PUD Obligations. Borrower shal! perform all of Borrower's obligations mder the PUD's
Constituent Doctments, The "Constiteent Daouments™ are the: (i) Declaration; (i) articles of incorporation,
trust instrament o1 any ccuivalem documen whic b creates the Owners Association; and (i) oy by-laws or
other rules or regulations of the Owners Association.” Borrower shall prampily pay, when due, ali dues and
assessments impased punaant o the Constitnen Documenis.

B. Hazard Insuvance. So long as the Ownens 2sociation maintains, with a generally accepied
insurance cartict, a "ttaser* or "blanket” policy insuring b Propenty which is satisfactory to Lender and
which provides insurance coverage in the amounis, for the periods. and against the hazards Lender requires,
iacluding fire 20d hazzeds included within the tenm "extended cover.pr." then:

() Lender waives the provision ip Uniform Covenam Z for 15 moothly payment to Lender of the
yearly premium installments for hazard insurance an the Propernty; and

{ii} Borrower's obligation under Uniform Covenant § to melotdln hazard insurance coverage
onthe Propery is decmed satisfied tothe extent that the sequired coverage is provivrd by the Owners Association
policy.
Borower shall give Lender prompt notice of any lapse in required Bazari insusance coverage
provided by the master or blanke1 policy.

In the evemt of 2 distsibumtion of hazard issurance proceeds in lien of rectoration or tepair
following a loss to the Propesty, of 1o comman areas and facilities of the PUD, any procesas payadle to
Bosyower ase beneby assigned and shall be paid o Lender. Lender shali apply the proceeds 1o the s7ns secured
by the Security Instrumert, with aoy excess paid 10 Borrower.

€. Public Liability Insurance. Borower shall take such actions as may be reasonable 1o iz that
the Owness Asscciation maintains a pablic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Barmower in connection with any condemnation or other taking of ali or any pant of the Property or the common

MULTISTATE PUD RIDER— Singis Famiy— Fannis Mas / Freddie Mac UNIFORM INSTRUMENT Form 3150090
STALS20HEWER  Rav. 01-15487 "rdz.@)
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#0004225223
arzas and facilities of the PUD, ot for any conveyance in fica of condemnation, are heredy assigned and shall
be paid to Lender. Suck proceeds shall be applied by Lender o the sums secured by the Security lnstrement
as provided in Upiform Covenant 30,

E. Lendar’s Prior Consent. Borrower shali noz, except after aotice to Lender 2nd with Lendes's prior
written consent, either partition or subdivide the Property or consent to;

(i} the abandenment or sermingtion of the PUD, except for abandonment oy ienmination tequired
by law in the case of substamial destruction by fite or other casmalty or in the case of 2 taking by condem-
mnﬂortmif’fmu{omal‘ﬂ;

(i} an; amendment ta amy provision of the "Constituent Documents® if the provision is for the
express benefit o Yeni'er;

(iif) terminuai n of professionat managemens and assamption of self-management of the Ownets
Association; or

{iv) any action wiavh would bave the effect of rendering the public liability insurance coverage
maintained by the Ownen Astoc’ation unaceeptable to Lender,

F. Remedies.  If Bozower does not pay PUD ducs and assessments when due, then Lender may
pay them. Any amounts disbursed U Levder onder this paragraph F shall become additional detn of Boryo-
wer sceured by the Security lostrament. Up=ss Borrower and Leader agree ta ather tems of paymient, these
amounts shall bear interest from the date o disborsement at the Note rate and shall be payable, with interest,
upon potice fom Lender to Borrowe? Rquesiin g ayment,

By SeninG Baow, Bamower accepts and agrece o e temms and provisions contained in this PUD Rider,

deel O s et ] hgce_oen

MICHIAEL 0. JOYCE VICTORA 4. 10YCE
. (5eal) L (sea
STELE 20-2NEWER Form F150 /90 faxcv/cragm)
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ADJUSTABLE RATE RIDER
{Cost ol Fands Index - Payment 234 Rate Caps)

THIS ADJUSTABLE RATERIDER is made tbis  25ST dayof MAY, 1997 acd is
incorporated into 2ad shall be decmed to amend and sopplement the Mongage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Adjustable Rate Note {the "Note™) 1o FIRST

NATIONWIDE MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the propesty
described in the Sccurity Instrument and located at:

570 REP BARN LANE, BARRINGT! 01; R1INOIS €0010-0000
{Property Address}

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTILY ®1Y28ENT. THERE MAYBE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CliZ# TREASE DR DECREASE. THE FRINCIPAL AMOUNT TOREPAY COULBEBE
GREATER THAN 172 AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN TiE
LIMIT STATED IN YB L YOTE.

ADDITIONAL COVENANT G, In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lendes {oraier covenant and agree as follows:

A. INTEREST RATE AND MON HLY PAYMENT CHANGES
The Note provides for changes in the interst yate and the monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Intesess will he charged on unpaid principal smtif the full amoum of grincipal has been paid. § will pay
imercst ata yeatly rateof 4,700 . Tue interest rate | will pay may change.

The interest rate required by this Section 2 is the eate T wiil pay both befare and afiez any default described
i Scation 7(B) of this Notz.

(B) Intcrest Rate Change Dates

The intesest rate I will pay may change onthe first day of SEV/ZEMBER, 1997 .and on tha day
every month thereafter. Each date on which my inferest rate could charge i: catled an "Iaterest Rate Change
Daie.” The new sate of intevest will become effective on each Interest Rate Change Bate.

{C) Intevest Rate Limit

My interest rate will neverbe greaterthan 11575 % Melriowrsimmeins

(D) Index

Beginniog with the first Interest Rate Change Date, my interest rate will be b= oo an Index. The
*Index” is the monthly weighted average cost of savings, basrowings and advances of mem'ct: of the Federal
Home Loan Bank of San Francisco (tbe "Bank”), 28 made available by the Bank  The meut jocent Index
figure available as of the date 15 days before each Interest Rate Change Date is called the "Curera Xadex.”

If the Index is no longer available, the Now Holder will choose a oew index that is oused upon
comparable information, The Note Holder will give me notice of this choice.

(£ Calcolation of Interest Rate

Before cach Interest Rate Change Datc, the Note Ralder will caleulate my aew imterest raie by adding

2750 percentage pointds) to the Carrent Index. Subject to the Limit stated in Section 2(C) above,

the result of this addition will be my new interest rate until the next Interest Rate Change Date.

MULTISTATE ADIUSTABLE RATERIDER - Coxt of Fnds Index - Single Family - Fannie Mse Usifoms {ostrament Form #1137 489
STLAD#3132 Rev.011597 9004225223 puge 1 of pagess
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3.  PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

1 will make my monthly paymems on the first day of each month beginningon  JULY 1, 1997

. 1 will make thess payments cvery month umiit 1 bave paid af the principal and interest

and any other charges described below tha I may owe sader this Note, My monthly payments will be applied
10 interest before principal. If on SUNE 81, 2027 ,  stili owe amonnts under this Note,
§will pay these amounts in fall on that date, which is calied the "Matusity Date.”

fwill make my monthly paymemsar  P.0. BOX 7300

GAITHERSBURG, MARYEAND 208987300 of at a differens place if
fequired by the Note Holder.

(5} Amount of My Ixitiat Monthly Paymests

Each of 7 ivitial morthly payments wilibe US. § 18378 . This amount may chaage.

{C) Paymens Change Dates

My matably rayiient may change as required by Section 3(D) below beginning on the first day of
JULY, 1998 , aad on that day every 12th month theeeafter. Each of these dates is
catled 2 "Payment Change e, My monthly paymen: aiso will change at any time Scction Y{F) or 3(G) below
requires me to pay a different mesthly payment,

1 will pay the amomnt of oy Gew monthly payment each montk beginning on cach Payment Change
Date or as provided in Section 3{F) o 5{G) below.

(D) Calculation of Montkly Payrcal Changes

Before cach Payment Change Date, iz Nute Holder will calenlate the amoum of the monthly payment
that would be sufficient o0 repay the nnpaid piincipal that I am expected to owe a1 the Payment Change Date
in full on the Mawrity Date in substantially coual instafiments at the interest rate cffective during the
month preceding the Payment Change Date. The resal’ of this calenlation is called the "Full Payment.” Unless
Section 3(F) or 3(G) below reguires me 1o pay a different coount, my new monthly payment will be in the
amount of the Full Payment, except that my new manth'y pavmest will be limited to an amouns that wilf
pot be more than 755 greater or less than the amount of my l2X monthly payment dae before the Payment
Change Date.

(E) Additions to My Urpaid Principal

My moanthly payment could be less than the amount of the interest noriion of the monthly payment thas
wauld be sufficient to repay the unpaid principal I owe at the monthly paywoar date in full oo the Maturity
Date in substantiaily equal payments, Hf 50, cach momth thay my masthly pormrat is less than the intarest
portion, the Note Holder will subtract the amoum of my monthly payment from tbe amount of the imerest
portiop and will 2dd the difference to my nopaid principal. The Note Holder also will add interest ot the
amount of this difference to my nopaid principal each month. The interest rate on the inter st 230ed to principal
will be the rte required by Section 2 above.

{F) Limit on My Unpaid Principal; facreased Monthly Fayment

My unpaid principat can nover exceed 3 maximum amount eqqual 1o one bundred TEN AND No /46

percent{ 110800 7) of the principal amonn: 1 oniginally borrowed. Because of my raving

oply limited monthly puyments, the additios of unpaid inlerest to my unpaid principal ander Section 2¢%)
above could cause my unpaié principal to exceed that maximum amount when interest rates increase. fn that
event, on the date that tay paying my monthly payment would cause me to exceed thar limis, § will instead
pay a new monthly payment. The new monthly payment will be in 22 amoant thas would be safficient to

MULTISYATE ADIUSTARLE RATE RIDER - st of Fonte Index - Single Femily - Fanie Sas Uniforn Ingtrument Form 3132 419
SILADA3I322 Rov. 11597 SOG4228223 poae 2o dpagess
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repay my then unpaid priscipal in full on the Maturity Date in substantially equal installments a1 the interest
rate cffective during the preceding month.

(G} Required Fol} Payment

On 19t 51h Payment Change Date and on cach succeeding Sth Payment Change Date thereafier, 1 will
begin paying the Full Pzyment 2s my sonthly payment until my monbly payment changes again. 1 also
will begin paying the Ful: Payment as my monthly payment on the final Payment Change Date.

4 NOTICE OF CHANGES

The Nole Holder will deliver or mail to me 3 notice of any changes in the amomt of my montkly
payment before the effective date of any change. The notice will inciude information required by law o de
given me and also the title and telephone number of a person who will answer any question [ may bave
regarding the nolice.

B.  TRANSIFR OF THE PROPTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenran 17 of the Security Instrument is amended 1o 2ad as follows:

Transfer of ¢h.c Property or 3 Beaeficial Intevest in Borvower. If all or any part of the Property or
any interess in 2 §s soie 3 transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
fs not 2 natural person) witb-at Leader's prior wiitten consent, Leader may, at its option, requite immediate
payment in full of afl sum: surnred by this Scourity fastrument, However, this option shall not be exercised
by Lender if exercise is probibiter? by federal tsw as of the date of this Security Insirument. Leader also shall
1ot exercise this optian if: {3) Bomoreet causes to be submined to 1.ender information sequired by Lender to
evalvaie the intended transferes a3 if a row 'oxn were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will pet bz impaired by the loan sssumption and that the risk of a breach of
any covenant of agresment in this Security Ioszoment is acceptable to Lender.

To the exten: permitted by applicable law, Lrader may charge 3 reasomable fee as a condition to Leader™s
consent to the loan asscmption. Lender may alo regzire the transferee to sign an assumption sgreement
that is acceptable 10 Lerder and that obligates the sransferee o keep all the promises and agreements made
in the Note and this Security Instrument, Borrowes wilf eantinue to be obligated under the Nate and this
Sccurity Instrument unless Lender teleases Borrower in writns,.

1f Lender excrcises the option w0 reqaire immedizte pavanst in full, Lender shall give Bomower
aotice of acceleration. The notice shall provide a period of ‘ac: fass than 30 days from the date the
gotice is delivered or mailed within which Borrower must pay all sums xanred by this Security Instrument.
If Bortower fails to pay these sums prior 0 the expiration of this petiod_1rader may invoke any remedies
permitied by this Security fastrument without further aotice or demand on beaoszr,

MULTISTATE ADJUSTARLE RATE RIDER - £on) of Fands Exdey - Singls Pamilly - Fanpia M Unifoun Instonment Form 3132490
STLADP 31323 Rev.01.1597 (pere 3 oA dpagess
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BY SIGNING BELOW, Barroweer accepts and agrees (o the ferms and covenants contained in this
Adjustable Rate Rider.

Ve liged €. Omnn (Sea
MICHAELOJOYG‘/ < ~Borsower

Wt&m
VICTORIA J. JOYCE < Borrower

(Seal)

-Borprwes

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Cont of Punds Index - Single Family - Fanaie M Uniforn Instramers Frim i
STLAD# 31324 Rev. 014597 0004225223 e 41 2 pnpens
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