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This Mortgage prepared by:  VICLiz L WOLFE
1000 North Mark~t Street
Miwaukce W1 53201-2071

ErNKSONE.
MOXTGAGE
THIS MORTGAGE IS MADE THIS MAY 17, 1997, betwen MICHELLE M STRINGINI. SINGLE NEVER MARRIED,
whose eddress ts 216 JUDY LANE, STREAMWOOD, IL o0507 {referred to below as “Grantar®); and Bank One,

fifirois, NA. whose address is East Old State Capitol Plazs, ©.0. Box 18266, Springfield, Il 62704.9266
{referrcd 1o bzlow s "Lendes™).

YGREITLE

GRANT OF IAORTGAGE. For vzluable consideration, Grantor mortaiges, warrants, and conveys to Lender 3l of
Grantor's right, uitle, and interest in and to the following described res: property, together with all existing or
subsequently erected or 2ffixed duildings, all tenant security deposits, utihty 72eoosits and all proceeds lincluding
without limitation premium refunds) of each policy of insurance relating %02y of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, reverues, reysiics or other benefits 0! the
improvenents, the Personat Proserty or the Real Propesty; 2l easements, nghts of vray, and appurienances; all
wsater, water rights, watercourses and ditch sights {including stock in utilities with ditch o irrigation rights); and
- all other nghts, royalties, and protits relating to the real property, including without Initzrsn all minerats, oil,
& 5°% geothermal and similar matters, located in COOK County, State of “linois (the “Real Praparty™):

PLEASE SEE ATTACHED
The Real Property or its address is commoniy known :5 216 JUDY LANE, STREAMWOOD, IL 60107,

Grantor presently assigns to Lender 3l of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Propert. In addition, Grantor grants 1o Lender 3 Uniform Commercict Code security
interzst in the Personal Property and Rents.,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in tawful maney of the United States of America.

Grantor. The word "Grantor” mears MICHELLE M STRINGINS, The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guzrantor™ means and includes without limitation, each and all of the gquarantors,
sureties, and accommodation parties in connection with the indebtedness.
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indebtedniess. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender fo discharge cbligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Morntgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the IMortgage. exceed the note smount of $45,000.00.

Note. The word “Note™ means the promissory note or credit agreement dated May 17, 1897, in the original
principsl amount of $45,000.00 from Grantor to Lender, together with afl renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement,
The interest r2i0 on the Note is 11.650%. The Note is payable in 300 monthly payments of

$464.89.

Persanal Property. he viords “Personal Property™ mean all equipment, fixtures, and other articles of

ﬂ,ersonat pro: nouv or hereatter awned by Grantor, and now or hereafier attached o affixed 1o, of
cated on, eal Frozerty, together with all scoessions, parts, and additions 1o, all repfacements of, and

all substitutions for, any-¢* such property; snd together with all proceeds lincluding without limitation all

insurance proceeds and refurds of premiums) fram any sale or other disposition of the Property.

Property. The word “Propert,” means colfectively the Real Property and the Personal Property.

Real . The words "Real Projerty” mean the property, interests ang rights described above in the
*Grant of Mortgage™ section.

THIS MORTGAGE. INCLUDING THE ASSICYMM.INT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO GZOURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OHLIGATIONS OF GRAX 7R UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali

amounts secured by this Mortgage as they become due, ard shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior 2grees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain i~ poscsssion and control of and operate ang
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condiuza, and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Nuisance, Wasts. Grantor shail not cause, conduct or permit any nuisance tir commit, permit, or suffer any
stripping of or waste on or {0 the Property or any portion of the Prcﬁerty. Wittout limiting the generality of
the mggmn?. Grantor will not remove, or grant to any other party the right to romove, any timber, minerals
Lincluding oii and gas), soil, grave! of rock products without the prior writien consernt o) Lender.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately duz 2.1 payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conse.r, ¢f all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the consavance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, centract for deed, leasehold
interest with a term greater than three {3} years, fease-option contract, of by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1t any Granter is a corporation, partnership o7 fimited fiabifity company, "sale of
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shal not be exercised by Lender if such exercise is prohibited by federal faw or by fiinois faw.
'TWAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges fevied against or on account of the Property,

and shall pay when due a'l claims for work done on or for services rendered or material furnished to the

Property. Grantor shall meintsin the Property free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the fien of taxes and assessments not dus.

WDPERTV DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a part of this
ortgage.

b6869tie
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements On & repiacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mor-gagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantar shall deliver 10 Lender
certificates of coverage from each insurer comaining a stipulation that coverage will not be cancelied or
diminished without a minmum of ten {10} days’ pror written notice to tender and not contaming any
disclaimer of the insures’s liability for tailure to ?ive such notice. Each insyrance policy alse shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by 2ny act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up 10 the maximum policy fimits set under the National Flood Insurance Program, or as otherwise
requited by Lender, and to maintain such insurance for the term of the loan.

Ap ion of Proceeds. Grantor shali promptly notify Lender of 3:1; loss or damage to the Property. Lender
may maoke proot of loss it Grantor fails 10 do So within fifteen (15} days of the casualty. ether of not
Lender's securi'y iis impeired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Property, or the restoration and repais of the Property.

EXPENDIVURES BY LETADR. i Grantor fails to comply with any provision of this Mortgage, or if any action or
goeeding is commencer’ that would materiglly affect Lender’s interests in the Property, Lender on Grantor's
halt may, but shall no1-Lr. required 10, take any action that Lender deems appropriate. Any amount that

Lender expends in $0 doing wii Hear inferest at the rate provided for in the Note from the date incurred or paid
by tender to the date of repaymnot by Grantor. Al such ex , at Lender’s option, will {2} be payable on
demand, (b} be added to the halance of the Note and be apportioned among end be payable with any
instaliment payments 10 become due uring either (i) the term of any applicable insurance policy, or {i} the
remaining term of the Note, or {c} be tr2ntied as a balloon payment which will be due and payable at the Note's
maturity.  This Mortgage also wili secur pavment of these amounts. The rights provided for in this paragragh
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the
default. Any such action by Lender shall 2ot he construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds goor and marketable titie of record to the Reat Property in
fee simple, free and ciear of all fiens and encumbrances other than thoss set forth in the Real Property
description o in any title insurance policy, title repert, 2r fing! title opinicn issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (4 firantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph abowe. Grantor warrants and will torever defend
the title to the Property against the lawfu! claims of all persons.

No Other Liens. Grantor will not, without the prior written consent ~i Lender, create, place, or permit to be
createg or placed, or through any act o failure to act, acquiesce it the placing of, or allow to remain, any
mortgage, voluntaty or involuntary lien, whether statutory, constitutivnw or contractual {except far a lien for
ad valorem taxes on the Real Property which gre not delinquent), secusny interest, encumbrance or charge,
against or covering the Property, 01 any pant thereof, other than as permi‘er herein, regardless if same are
expressly or otherwise sLbordinate to the fien or security interest created i« tis Mortgage, and should any
ot the foregoing become stiached hereafter in any manner 10 any part of the Pz{:?eﬂv without the priot
written consent of Lender, Grantor will cause the same 1o be promptly discharges ana released.

FULL PERFORMANCE. i Grantor pays aill the indebtedness when gdue, and otterw.sa performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver <o Grantor a suitable
satistaction of this Mortgage and suitable statements of termingtion of any financing olatement on fite
evidencing fender’s secum interest in the Rents and the Personal Pr .. Grantor will puy. if permitted by
applicable taw, any reasonable termination fee as determined by Lender from time to time. if, Fowever, g‘avmeﬂ!
is tnade by Grantar, whether voluntarily or otherwise, or by guarantor of by any third party, on the indettedness
and thereafter Lender is forced to remit the amount of that payment {a} ta Grantor's trustee in bankruptcy of 10
any similar t?er'.ﬁm under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any setliement or compromise of any claim made by Lender with any claimant
{including without limitatior Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding 2ny cancefiation of this Mortgage or of any nots or other instrument or agreement
evidencing the indebtedness and the Prog;ty will continue 1o secure the amount repaid or recovered 10 the
same extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement of compramise relating to the indebledness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit (“Event of
Default®; under this Mortgags:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness or any
other indebtedness of obligation now or hereafter owing 1o Lender.

Compliance Default. Failure of Grantor 10 comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or insolvency. Tha death of Grantor, the insolvency of Grantor. the appointment of a receiver for any

¥6SSITLE
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part of Grantor’s property. any assignment for the benefit ot creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptoy or insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any Guarantar of any of the
indebtedness or any Guarantor dies or becomes incompetent. or disputes the validity of, or liability under,
any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default and at any time thereafter,
Lendes, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided by iaw;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
em:rge!gc;eh:ednss immeciately due and payable, including any prepayment penalty which Grantor would be
requ 0 PaY.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a8 secured party under the Uniform Commercial Code.

Jgdigd Forecl sure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmzat. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indehtadness due to after application of all amounts received from the exercise of
the rights provided i1 tiis section.

Other Remedies. Lenoer ohall have all other rights and remedies provided in this Mortgage or the Note or
available at law ot in equicy
Attomeys’ Fees; Expenses. ‘i the event of foreclosure of this Mortgage, Lender shall be entitled to recover

from Grantor attorneys’ fees 2.0 actual disbursements necessarily incurred by Lender in pursuing such
foreclosure.

MISCELL ANEQUS PROVISIONS.
Appiicadle Law. This Mortgage has bee) ¢alivered 1o Lender and accepted by Lender in the Stats of inois.
This Mortgags shall be govermned by and colxs’..ed in sccordance with the lsws of the State of Winois.
Time Is of the Essence. Timne is of the essence in the performance of this Mortgage.

Waiver ot Homestead Ex on. Grantor heieby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as *0 il Indebtedness secured by this Mortgage.

GRANTOR ACKNOWILEDGES HAVING READ AlL THE PROVISIIMS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

YE8E9tL6
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INDIVIDUAL ACKNOWLEDGMENT
smnorqILLNJG{S '
iss
- cowmvor_(COQ ¥ i

On this day before me, the undersigned Notary Public, personally appeared MICHELLE M STRINGINI. 1o me

krown to be the individual described in and who executed the Mostgage, ang acknowledges that he or she

signed the MMQW his or her free and voluntary act and deed, for the uses and purposes therein mentioned.
4

8 official sead this_| JTH sy of ﬁ&}/ 99T

ra Residing mt
in and for tiie Sinte of

Notary

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ve:..3 22b {c} 1997 CFI ProServices, Inc. All rights reserved.
{iL-GO3 47108823.LN R2.0VL}
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LEGAL: LOT €75 IN IN GLENBROCK UNIT 7, BEING A SUBDIVISION OF PART

ADDRESS -

PIN:

OF THE SOUTH 1/2 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 16, 1971 AS DOCUMENT NUMBER
21451164, IN COOK COUNTY, ILLINOIS.

216 JUDY LN

STREAMWOOD, IL 60107

06-13-411-040-0000

$GSGIELE
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