L

Lapee e
ERR ALY AT

% I RN

- UNOFFICIAL COPY

O 960
RECORD AND RETURN-TOY J7369565
PRINE STAR w
325 WEST
OMICAGD, ILLINDIS 60810
. DEPT-01 RECORDING §41.50 |
Prepared by: . TH0014 TRAN 2459 05/23/97 13100360
CARDL FREY . 5464 JW -9 735469905
WARRENVILLE, IL ©OS5S . COOK COUNTY RECORDER
201033 ML iop
MORTGAGE
o )
THIS MORTGAGE ("Security Instizoit”) is givenon  MAY 22, 1997 \ The mortgagor is &J
MARK J. SCHECHTER, A BACHELZR g
(o
g
("Borrower"). This Security Instrument is given to o
PRIME STAR FINANCIAL CORPORATION VY .
which is organized and existing under the laws of ‘THE STATT OF ILLINOIS , and whose
address is 325 WRST HURON-SUITR 312
CHICAGO, ILLINOIS 60610 (‘L ader”). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY THREE THOUSAND SIX HUNLXED AND 00/100

Dilars (U.S.$ 223,600.00 ).
This dett is evidenved by Borrower's note dated the same date as this Socu iy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysbls on  JUNE 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thr) Note, with interest, and all renewals,
extensions and modifications of the Note: () the payment of all other sums, with interts, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coven'nts md agreements under this
mwmmumhmmmmwmmwm,ywmm&m
described property located in  COOK County, Hlinois:
UNITS 5A AND P27 IN 420 WRST GRAND CONDOMINIUM AS DELINEATRL ¢} SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1 THROWGH 1.0,
SEE ATTACHED RIDER FOR COMPLRTE LEGAL DESCRIPTION

17-09-129-017-1035
17-09-129-017-1071

Parcel ID #:

which has the addressof 420 WEST GRAND AVENUE-UNIT S5A , CHICAGO Street, City ,
Illinois 60610 Ty Cods (“Property Address®);

tratglec INSTRUMENT Form 3014  8/30

QMNI) Amanded 8/98

Pace 1 ot # VAIP MORTGAGE FORMS - (001S21-7281 DPS 1089
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shzll satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haard or Propexty Insurance. Borrower shall keep the improvements now existing or heseafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods
that Lender requires. The insurance carries providing the insurance shall bo chosen by Bomrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeaty in sccordance with paragraph 7.

All insrance policies and renewals shall be acceptabls to Lender and shall include s standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and resewal notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fexsible and Lender’s security is not lessened. If the restoration or
repair is not econon'ally feasible or Leader’s security would be lessened, the insurence proceeds shall be applied to the sums
secured by this Security 'nstyument, whether or not then dne, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anwver within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the ins.owice proceeds. Lender may use the proceeds to repair or restore the Property or to pay suns
secured by this Security Instruram), whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.z 7 herwisc agree in writing, any spplication of proceeds to principal shall not extend or
postpone the dun date of the monthl' Zayments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is aoquircd by Lender, Borrower's right to any insusance: policies and proceeds resulting from
damage to the Property prior to the acquisiira shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty «s Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy . 2;operty as Borrowes’s principal residence for at least ono year after
the date of occupancy, unless Lender otherwiso agrees in writiay, which consent shall not be unressonably withheld, or unless
extermating circumstances exist which are beyond Bomower’s eontrol. Borrower shall not destroy, damage or impair the
Propesty, aliow the Property to deteriorate, or commit wasts o ‘iz Property. Borrower shall be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Len“er's good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security Zs-cument or Lender's secunity interest. Borrower may
curo such & default and reinstate, as provided in pasagraph 18, by cansing th» «ction or proceeding to be dismissed with & ruling
that, in Lender’s good faith determiration, preciudes forfeiture of the Borrover'y interest in the Property or other matesial
itapairment of the lien created by this Security Instrument or Lender’s security ir‘érest. Borrower shall also be in default if
Borrower, during the lomn application process, gave materially false or inzccutate inlti:ontion or statements to Lender (or failed
to provide Lender with any material information) in conmection with the loan evidenceit b the Nots, including, but not Limited
to, representations conceming Borrower’s occupancy of the Propesty as a principal residence. i this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes = title to the Property, the
lewschold and the foo titls shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fiils to perform the covenants 87d -.2reements contained in
this Sevurity Instrumnent, or thers is & legal procoeding that may significantly affect Lender’s tights in ¢ Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu Lénder may do and
pay for whatever is necessary to protect the valne of the Property and Lender’s rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrament, appeaning in court, paying
reasonsble sttomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintein the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
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Lender’s address stated herein or any other address Lender designates by notice to Bozrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this peragraph.

15. Governing Law; Severahility. This Security Instroment shall be governed by federal Iaw and the faw of the
Jurisdiction in which the Propesty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note o4 of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borsower is not s natural person) without
Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Butrower notios of acceleration, The notice shall provide s period of not
less than 30 days fror~ the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expisation of this period, Lender may invoke any remedics
permitted by this Security Jisirument without further notice or demand on Borrower.

18. Borrower’s Rigic o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iusiwnent discontimed ot any time prior to the eatlier of: (3) § days (or such other period as
spplicable lsw may specify for retusbement) before sale of the Propenty pursnant to any power of sals contained in this
Security Hnstrument; or (b) eatry of & ju fozxent enforcing this Security Instrament. Those conditions ate that Borrower: (s) pays
Lender all sums which then wonld be dne roder this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or afcecents; (¢) pays all expenses incured in enforcing this Security Instrument,
including, but not limited to, reasonable attomney,” fevs; and (d) takes such action as Lender may ressonably requite to assure
that the Hen of this Security Instrument, Lender's i.2% in the Property and Borrower’s obligation to pay the sums secured by
this Secority Instrument shall continue unchanged. i'gon reinstatement by Bomower, this Security Instrument and the
obligations secured hereby shall remain folly effective as ir -~ scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or » vartial interest in the Note (together with this Security
Instrument) may be sobd one or more times without prior notice to Bozeaer. A sale may result in & change in the entity (known
83 the “Lom Servicer") that collects monthly payments due under the Nevs und this Security Instrument. There slso may be ons
or more changes of the Loan Servicer unrelxted to & sale of the Note. If ther: 1 2 change of the Loan Sexvicer, Borrower will be
given written notics of the change in accordance with paragtaph 14 above ana ¢ iicabls law. The notice will state the nacme and
address of the new Loxn Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Bazardous Substances. Borrower shal! not cause or permit the presence, we, dispnsal, storage, or relezss of any
Hazandous Substances on or in the Property. Borrower shall not do, nor allow amyone i< 3 do, snything affecting the
Property that is in violation of any Envircomenta) Law. The preceding two sentences shall not (pply to the presence, use, or
storage on the Property of small quntities of Harardous Substunces that are generally recognized to ‘< sppropriate to normal
residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsuit or wher action by any
governmental or regulatory agency or private party involving ths Property and any Hazardous Suhstance or iviconmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notificd by any governmental or regulatory avhority, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined s toxic or hazandous substences by
Environmental Law and the following substances: gasolins, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, “Enviromnents] Law® means federa] laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21, Acreleration; Remedies. Lender shafl give notive to Barrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but aot prior to acceleration under parsgraph 17 unless

s
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RIDER - LEGAL DESCRIPTION

UNITS 5A AND P27 IN 420 WEST GRAND CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF RRAL ESTATE: LOTS 1 THROUGH 10,
BOTH INCLUSIVE, IN BLOCK 5 IN THE ASSESSCR’S SUBDIVISION OF THR
KINGSBURY TRACT (SOUTH OF ERIE STRERT AND EAST OF THE CHICAGO RIVER) IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED

W AS EXHIBIT "0® TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

9393943¢8TOGETF:F WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COON (MUNTY, ILLINOIS.

17-09-129-017-1035%
17-09-129-017-1071

DPS 049

caRe9rL6




UNOFFICIAL COPY




LTI NGl

-
—

- R T |

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of MAY
1997 , andisincorporated into and shall be deemed to asmend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrament®) of the same date given by the undersigned (the “Borrower*) to secure
Borrower’s Adjustable Rate Note (the “Note”) to
PRIME STAR FINANCIAL CORPORATION
{the"Lender) of the same date and covering the property described in the Security Instrument and located at:

420 WEST GRAND AVBNUR-UNIT 5A, CHICAGO, ILLINOIS 60610
‘n—tulhn

THE «OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE 84D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO%® 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 257E THE BORROWER MUST PAY.

ADBDITIONAL COVE?.ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender firther coepur’ and agree as follows:

A. INTEREST RATE AND MONT ALY PAYMENT CHANGES
The Note provides for an initial interest r100 /f 6.2500 %. The Note provides for changes in
the interest rate and the monthly payments, & fellows:

4. INTEREST RATE AND MONTHLY PAYMFNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fist day ~¢ JUNE 1 , 1998 . andonthat
day every 12th month thereafter. Each date on which nvy intir.st rate could change is called a "Change Dats.”

(B) The Index

Beginming with the first Change Date, my interest sate will 5 dased on an Index. The “Index® is the weekly
average yield on United States Treasury securities adjusted to & const it riturity of I year, as mado availabls by
the Federal Reserve Board. The most recent Indax figure available as of ¥ dxte 45 days before each Change Date
is called the “Current Index.®

If the Index is no longer available, the Note Holder will choose & new india. wlich is based upon comparable
informmtion. The Note Holder will give me notico of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by addine . TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

Index. The Note Holder will then round ths result of this addition to the nearest one-cighth of cae percentago point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ‘i rest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Uniform instrument
Pugst of 2 DPS 405

Qm #0802 VMP MORTGAGE FORMS - 00217291 Form 3111 /85 .

c0659cL6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  dayof MAY . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undessigned (the "Borrowes™) to secure
Bomrower’s Nots to
PRIME STAR FINANCIAIL CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

420 WEST CGRAND AVENUR-UNIT S5A, CHICAGO, ILLINOIS 60610
Preparty Address
The Property inclvie: & unit in, together with an undivided interest in the comman elements of, a condominivm
project kmown as:
WEST GRAND CONUOMINIUMS
Same of Condbminkim Preject

(the *Condominium Project*). if “he owners association or other entity which acts for the Condaminium Project
(the "Owners Association®) holds *ils to propesty for the benefit or uso of its members or shareholders, the
Property also includes Borrower's iutirest in the Owners Association and the uses, procteds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. I 2Mdition to the covemnts and agreements mads in the Security
Instrument, Borrower end Lender further coveswr. ind agres as follows:

A. Condomininm Obligations. Bosrowcs «hall perform all of Bomower's obligations under the
Condomininm Project’s Coustituent Documents. The *Ciadtituent Docments® are the: (i) Declaration or any
other document which creates the Condominium Projat: (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when (e, 211 dues and sssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association . ains, with a generally accepted insurance
casrier, a "master” or “blanket” policy on the Condominiumn Projecs v/Arzh is satisfactory to Lender and which
provides insurance coverage in the smounts, for the periods, and against th.c nyzands Lender requires, including
fire and hazards included within the term “extended coverage,® then:

(® Lender waives the provision in Unifonn Covenant 2 for the sauctly payment to Lender of the
yearly presium instafiments for hazard insutance on the Propesty; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ins=eance coverage on the
Propesty is doemed satisfied to the extent that the required coverage ia provided by its Owmers Association
policy.

Bortower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of bazard insurance proceeds in licu of restoration or repair foliowing « loss to
the Propesty, whether to the unit or to common clements, any proceeds payable to Borrower are hereuy cssigned
and shall be paid to Lender for application to the stums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahitity Insurance. Bosrower shall tke such actions as may be reasonable to instire that the
Owners Association maintsins a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/50
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c0E59TL6

““'——“




97369905

UNOFFICIAL COPY

0678 Or1g g
s on trzen wuowe- P

sy
. SAIHOHISP) L HuuW

g
Q1% s pouthisss Aoaray otz ‘Gompesuon 3o : *Sunaasga towmo :
; ] 031 w1 somefoatio Lo
;apuw‘u Mu«npmlwmmpimmmmm;gmmmﬁpmwm
opqeind ‘mnombonmns nm%mmwm&mpmﬂqﬂ%&'ﬂ




URGEFICIAL C@PY
2 AHO1CIY 2
 MERCURY TiTLE COMPANE?@??‘ |

% RECORD AND RETURN TO: o
'} AMERICAN HOME FINANCE G . ' 7369906
- 830 ¥. NORTHMEST HIG
= PALATINE, ILLINGIS $0057
ATTN: POST CLOSING

DEFT-01 RELQRDING

$43.50
BETH N TOUSEY o T001¢ TRAN 2459 05/23/97 13:00200
Prepared by: - BT W %—P7-349904
870151-PAL »  CDOK COUNTY RECORDER
BETH M TOUSEY
$3750501
MORTGAGE
©
«}
THIS MORTGAGE ("Security Instrument”) s given on May 16, 1997 . The mortgagor is )
JEROME A. DOLLEAR AND WINIFRED C. DLLLSAR. HUSBAND AND WIFE ?0
9
&
("Borrower”). This Security Insrumentis givento ~ AMERICAN PSNE FINANCE, ING. é
which s organized and cxisting under the laws of THE STATE 07 ILLINOIS , and whose
Mdressis 830 WEST NORTHWEST HIGHWAY, PALATINE, ILLINUYS GO0067,

(W}‘Bmwaommdamepﬁndpalmof
One Hundred Ninety-Three Thousand Six Hundred and Ko/100 -=

Doltais 4(1S. § 193.600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument *i'e:a™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2027 . This Security
Insrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and @' renswals, extensions and
modifications of the Note; (b) the payment of all ather sums, with interest, advanced under paragsapi: 7 1 protect the scourity of
this Security Instrument; and (c) the performance of Borrower's co

venants and agreements under this Security Tnstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and coovey to Lender the following described rionerty located in
CooK

Couaty, [llinois:
SEE LEBAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF. ..
PERMANENT INDEX NUMBER: 17-15-425-003-1005

Parcel ID #:
which has the address of 1164 SOUTH PLYNOUTH COURY UNIT #IN¥ CHICAGO {Street, City),
lincis 60605 [Zip Code) ("Propenty Address™);

m%m iy - FNMA/FHLMC UNIFORM
) TRUMENY Form 3014 9/80
i L I Y 7 Amended 5/91
% =BR(IL} seoy

Plg‘ ta’é YMP MORTGAGE FORMS . {800)521.7291




993699085 -

UNOFFICIAL C@PY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, snd
fixtures now o tiereafter 8 part of the property, All reptacements and additions shall abso be covered by this Security Instrument.
All of the foreguing is referred to in this Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and hes the sight to mostgage,
grant and convey the Property and tha the Property is unencimbered, except for encumbrances of necord, Besowes warrants and
will defend generally the title to the Propenty against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenants for national use and son-atiform covenams with mited
varigtions by jurisdiction to constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agres as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges doe under the Note,

& Funds for Taxes and Incranee.  Subject to applicable kaw or 0 2 writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Nats, until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessments which may attain pricrity over this Security Instrument a5 a lien an the Property; (b) yearly leasehold payments
or ground rems on &2 Property, if any; (c) yearly hazard or propesty insurance preminms; (d) yearly flood insurance premimns, if
any; (¢) yearly morigags wisurance premiums, if any; and (f) any sums payable by Borrower to Lender, m accordance with the
provisions of paragraph & 2 fien of the payment of mortgage insurance premiums. These items are called *Eseeow Items®
Lender may, at any time, cezior, >nd held Funds ie an amount not to exceed the maximum amoant a kender for a fedezally related
maortgage loan may require for Rurower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time © time, 12 US.C. Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds sets a fesser
amount. I so, Lender may, at any ., collect and hold Funds in an amount 6ot to exceed the lesser amount. Lender may
estimate the amount of Funds due on the hisi’, of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accondance with applicable law.

Thie Funds shall be held in an inctitytion whase denosits are insured by a feders] agency, instrumentality, or entity (including
Lender, if Leuder is such an institution) or in any Fed/ral Home Loan Bank. Lender shall apply the Funds w pay e Escrow
ftems. Lender may oot charge Borrower for bolding and g7 ptying the Fumds, annually analyzing the escrow account, of verifying
the Escrow Items, untess Lender pays Bomrower interest ot the Funds and applicable law penmits Lender to make such 2 chargs.
However, Lender may require Borrower $0 pay a one-time chz rge Uor an independent real estats tax reportitg service used by
Lender in connection with this loan, unless applicable law provioes otherwise, Unless an agreement is made o7 applicable law
requires interest 0 be paid, Lender shall aot be required t pay Bonrwer any interest or eamings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the .3 Lender shall give to Borrower, without charge, an
a2l accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
mxade, The Fonds are pledged as additional security for all stms secured by this Secur's;: Instrument.

1 the Funds held by Lender exceed the amoum?s permitted to be held by applic.ble kv, Lender shall account to Bosrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of m= Funds held by Lender at any time is
ot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writng, av, in such case Bamower stiall pay
© Lender the amount necessary &0 make up the deficiency. Borrower shall make up the ¢zfasency in no more tan twelve
monthly payments, at Lemier’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refr.nd 1o Borrower any Fands
beld by Lender. I, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acreviion of sale of the
Property, shall apply any Funds held by Lender 2t the time of acquisition or sale as a credit against the sups secured by this
Security Instroment.

3, Application of Payments. Unless apphcable law provides otherwise, all payments reccived by Lender unger paragraphs
1 and 2 shall be applied: firss, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; Sourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
cbligations in the manmer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
perstn owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall prompdy discharge any lien which bas priority over this Security Instrument unless Boryower; (3) agrees in
writing to the payment of the obligation secured by the fien in a mamer acceptable to Lender: (b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion opesate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lico to
this Security Instrument. If Lender determines that any part of the Propesty is subject to a licn which may attain priosity over this
Security Instrument, Lendes may give Borower a notice identifying the Jien. Bomower shall satisfy the lien or take more
of the actions scs forth above within 10 days of the giving of notice. W <N
@33 -6RIlL) eon) Page20l6 Form 3014 $/90
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