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THIS MORTGAGE isdmeur MAY 10 J9_97 _ and is made between

JoHN 7. MT LAUGHLIN AP PAMELA L. MC ] IN, HU
g U il LAUGHL HUSBAND AND WIFE(,M ™) and
First National Baak of Evergreen Park
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s Dollars, (8- ) as evidenced by

a Home Equity Line of Credit Note ("Note") bearing the same & te as this Mortgage made by Mortgagor and payable in accordance with

the terms and conditions stated therein. The lien of this Mortgage s«cure. payment of any existing indebtedness and future advances made

pursuant to the Note to the same extent as if such firture advances were riac'e ont the date of the execution of this Mortgage without regard

to whether or not there is any advance made at the time this Mortgage 75 executed and without regard to whether or not there is any

indebtedness outstanding at the time any advance is tnade. The lien of this i¥ortage shall not secure any extension of credit that would
exceed the maximum amount of the Note secured by this mortgage.

THEREFORE, Mortgagor, in consideration of the indebtedness, and to scoure it mayment and of all other sums required by the
terms of the Note or of this Mortgage to be paid by Mortgagor, and to secure the petformeace of the terms, covenants and conditions
contained in this Mortgage or in the Note and to secure the prompt payment of any sums duc *ader any renewal, extension or modification
of the Note or any substitute note, (which renewal, extension, modification, or substitution shal’ av’ impair in any manner the validity or
priority of this Mortgage) does hereby grant, convey, warrant, sell, mortgage and assign to Mot agée, its successors and assigns all of
the real estate legally described as:

LCT 13 AND 14 IN BLOCK 3 IN WEST MORGAN, A SUBDIVISION
CF THE EAST 1/Z OF THE NORTHWEST 1/4 OF THE NORTHWEST

1/4 OF SECT:ON 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIFu PRINCIPAL MERIDIAN, IN ZOOK COUNTY, ILLINOIS.

97370521

Common Address: - 2235 SOUTE ALBANY AVENUE, CHICAGO, IL 60&SS .“\f
\

PermanentIndex No.  24_74-107-0313-0000 / 24=24~107-014-0000

situated in =GOF, , County, lllinois (which together with the following described
property is sometimes herein referred to as the "Premises”):
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avenues, and the alleys adjoining the premises.
All tenements, hereditaments, easements, appurtenances, and privileges in any way now or later appertaining to the premises.

All buildings and improvements of every kind now or Iater erected or placed on the premises and all materials intended for
construction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be a part of the
premises. The premises shall include all machinery, equipment and fixtures owned by the Mortgagor used or useful in the
operation of the real estate, and all renewals or seplacements and substitutions of those items, whether or not the same are or
shall be attached to the building or buildings in any manner, all the property owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the premises shall so far as permitted by law, be deemed to form
a part of the real estate and for the purpose of this Mortgage to be real estate, and covered by this Mortgage. As to any property
which does not form a pant of the real estate or does not constitute a "fixture” (as such term is defined in the Uniform
Commercial Code), this Mortgage is hereby deemed to be a security agreement under the Uniform Commercial Code for the
purpose of creating a security interest in such property which Mortgagor grants to the Mortgagee as Secured Party (as such term
is defined i~ the Unifarm Commercial Code).

TOHAVE AND (0 HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER, FOR
THE PURPOSES AMD USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS CF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DCES
EXPRESSLY RELEASE A’«) WAIVE.

COVENANTS

9937052

Mortgagor covenants and agrees:
a.  Topay, when due, all sums secured by Lis Mortgage.
b.  Tokeep the premises in good condition and vepais and not commit or permit waste on the premises.

¢.  To keep the buildings now and hereafter on the mustpaged premises and all insurable parts of the real estate insured
under a replacement cost form of insurance policy, agamrst Joss or damage by fire or other hazards as the Mortgagee may
from time to time require in forms, ard companies, and 1 suvae satisfactory to Mortgagee. All insurance policies shall
be held by and payable to Mortgagee as its interest may appea. st least fifteen (15) days prior to the expiration of each
policy, Mortgagor shall deliver to Mortgagee a policy replaciiig the ~=:+ expiring.

d.  Except to the extent money shall have been deposited and shall be avait<ai» for payment of taxes under the provisions
of the next paragraph or under a prior mertgage, to pay, not less than ten (37%) days before the same shall become delin
quent or a penalty attaches hereto for non-payment, all taxes, assessments an/i charges of every nature which may be
levied, assessed, charged or imposed on the premises or any part thereof and to jay when due any indebtedness which
may be secured by a lien or charge on the premises, and, upon request by Mortgagee, to exubit to Mortgagee satisfactory
evidence of the payment and discharge of such lien or claim. Upon request from Muiizzge2, Mortgagor will pay to
Mortgagee, on cach date on which payment is due under the Note, such emount as Mortgupr.e may from time to time
estimate will be required to pay (before the same shall become past due) all taxes, assessments and ather governmental
liens oz charges agaist the property hereby mortgaged. Mortgagor shall procure and deliver to Morigagee, in advance,
statements for such charges. In the event of any defanlt under the terms of this Mortgage, any part or all of the amounts
paid by Mortgagee may be applied to the indebtedness secured by this Mortgage and in refunding any part of such
amounts, Mortgagee may deal with whomever is represented to be the owner of the premises at that time.

¢.  To comply promptly with all ordinances, regulations, laws, conditions and restrictions which affect the mortgaged
propexty, or its use, and not to permit the premises to be used for any unlawful purpose(s).

f  Toexecute and deliver upon demand of Mortgagee any and all instruments Mortgagee may deem appropriate to perfect,
evidence, protect or facilitate the enforcement of the lien of this Mortgage.

Mortgagor hereby assigns and transfers to Mortgagee ali rents and profits due or to become due and all deposits of money as
advanced rent, or for security, under all present and future leases or agreements far use or occupancy of the mortgaged premises,
including those made by Morgagee under powers herein granted, hereby absolutely transferring and assigning all such leases
and agreements and all avails of those leases and agreements to Mortgagee.
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10, Except for any notice MNIFIF&I:@&EMRMM to Mortgagor provided for
atiing such notice by certifi sved

in this Mortgage shall be given by m i mail add 10 Mortgagor at the Property Address or a1
such ather address as Mortgagor may designate by notice to Mortgagee as provided herein. and (b) any notice to Mortgagee
shall be given by certified musil, retum receipt requested. to Mortgagee's address stated herein or 1o such other address as
Mongagee may designate by notice w0 Mortgagor as provided herein. Any notice provided for in this Mortgage shall be

N\ deemed to have been given to Mortgagor or Mortgagee when given in the manner designated herein.
Y
N UL Any sale, comveyance or transfer of any right, title or interest in the premises or any portion thereof, without the prior written
} approval of the Mortgagee, or any sale. transfer or assignment of all or any part of the beneficial intetest in any trust holding
< title to the premises without prior written approval of the Mortgagee shall constitute a default hereunder and upon any such
default the Montgagee or the holder of the Note may declare the entire indebtedness evidenced by the Note 10 be immediately
due and parable and forecluse this Mortgage immediately or at any time during the continuance of the default. Any waiver
i by Mertgager of the provisons of this paragraph shall not be deemed to be 2 waiver of the right of Mortgagee 0 insist upon

strict comphiance with the provisions of the paragraph in the future,

12, The terms of the Note of the same date as this Mortgage and alf rencwals, extensions and modifications are hereby incorpo-
rated by referencinto this Mortgage. Mortgagor has exceuted this Mortgage the day and year first above written,

! urtg.":ia‘n_r Mortgagor

JOEN MC LAUGHLISN

J” - ’ Fad
%M(Jt\ / // 7/6 /d%n‘ g W
Mortgagor Mortgagor

PAMELA L. MC LAUGHLIN

STATE OF ILLINOIS

) SS.
COUNTY OF COOK

The undenigned. a Notary Public in and for the County and State aforesuid, does hereby certify that
JOHN J. MC LAUGHLIN AND PAMELA L. MC LAUGHLIN, HUSBAND AND WXFE are (is)
personally known o me 10 be the same person(s) whose name(s) arc (is) subseribed to tic Joregoing instrument, and that they (he)
(she) appeared before me this day in person and acknowledged that they (hey (she) signed., scalei and delivered the said instrument as
their (his) (her) tree voluntary act. for the uses and purposes stated in the Mortgage INCLUDING THE RELEASE AND WAIVER
OF THE RIGHT OF HOMESTEAD.

Given under my hand and notariusl seal this 10TH day of __ MAY . 1997 .

“OFFICIAL SEAL"
OLIVIA GENA

Notary Public, State of Wincis

My Commissica bapies 8f! ]9 -

This Document Prepared By: tPlease Return To)

First Nat:onal Bank of Evergreen Parx First National Bank of Evergreen Park

Business Banking Center 4900 W. 95th Street
4900 W. 95th Street Oak Lawn, IL 60453
Oak Lawn, IL 60453
Rev. 10/89 HE27 .
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in connection with any taking of or injury to the premises under power of eminent domain or acquisition for poblic use or
quasi-public use; and the proceeds of all awards after the payment of all expenses, including Mortgagee's attomney's fees,
shall be paid to Morigagee. Mostgagee is hereby authorized, on behalf and in the name of Mortgagor, to exccute and deliver
valid acquittances and to appeal from any such award.

All monies received by Mortgagee (a) under any policy of insurance, (b) from awards or damages in counection with any
wking of or injury to the mortgaged propesty for public use, or (c) from renis and income, may as Morgagee's option with-
out notice, be used (i) towards the payment of the indebtedness sectred by this Morigage or any portion of the indebtedness
whether or not yet due and payable; (ii} toward reimbursement of all costs, attomey’s fees and expenses of Mortgagee in col-
Jecting the proceeds of the insurance policies or the awards. Any monies received by Mortgagee not used will be paid over to

Mortgagor.

It the event of a defanlt by Mortgagor in the performance of any agreement or covenant of Morntgagor under this Mortgage or
any other instrument executed by Montgagor in connection with this transaction, or if (a) the Mortgagor fails to meet the
repayment tev.ns of this Mortgage or of the Note securd by this Mortgage for any outstanding balance, (b) the Mortgagor
engages in fraug >r material misrepresentation in connection with this Home Equity Line of Credit transaction, or (c) any
action or inaction oy the Mortgagor that adversely affects the Mortgagee's security for this Home Equity Line of Credit, or
any right of the Moy’ zas 22 in such security, then and in any of such events, at Mortgagee's option, the entire amount secured
by this Mortgage shall Eevrme immediazely due and payable without notice or demand and this Mortgage may be foreclosed
accordingly. If Mortgagor shioad abandon the mongaged property. Mortgagee may take immediale possession of the proper-
ty with or without foreclosur:.

If any of Mortgagor's covenanis or ag:cements contained in this Morigage are not performed, Mortgagee may, but need not,
make any payment or perform any act re¢uired of Mortgagor, in any form and manner deemed expedient and may, but need
not, make full or partial payments of principal ¢r interest on prior encumbrances, if any. and purchase, discharge, compro-
misc 07 settle any tax lien or any other licn, encumbranice, suit, title or claim or redeern from any tax sale or fosfeiture affevi-
ing the premises or contest any tax assessment. Al rionies paid for any of the purposes authorized and all expenses paid or
incurred in connection with those purposes, including re:sonable attomney's fees. and any other monies advanced by
Mortgagee to protect the premises or the lien of this Muitzaye shall be additional indebtedness secuired hereby and shall
become immediately due and payable without notice and wiin aterest due on those payments a8 provided in the Note

secured hereby.

In the event of foreclosure of this Mortgage, Mortgagor shall pay ali costs and attomey's fees which may be incurred by
Mortgagee or in coancction with any proceeding 10 which Monigager is a jarty by rcason of this Montgage, Mortgagor will
pay Morigagee, in addition to other costs, a reasanable fee for title evidence pricr to and after the filing of foreclosure and
the preparation of such foreclosure, together with all other and further expenses of fureriosure and sales, including expenses,
fees and payments made to prevent or remove the imposition of liens or claims against the oremises and expenses of upkeep
and repair made in order to place the same in a condition to be sold.

Every maker or other person Liable on the Note shall remain primarily bound (jointly and sevesally. * more than one) until
the Nate is fully paid, notwithstanding any sale or transfer of the mortgaged property. This instrume.it 2021l inurc to the bene-
i1 of and bind the respective heirs, successors and assigns of the partics. Whenever used, the singulal niaber shall inclode
the plural, and the plural the singular and the use of any gender shall be applicable to all genders. The wo=2 Mortgagar shall
include all persons claiming under or through Mortgagor and all persons liable for the payment of the indebtedness or any
part thercof, whether or not such persen shall have executed the Note of this Montgage.

No remedy or right of Mortgagee shall be exclusive, but shall be in addition to every other right or remedy conferred now or
hereafter existing by law. Each and every right, power and remedy may be exercised or enforoed concunrently. No delay in
zny exercise of any of the Mortgagee's rights shall preclude the subsequent exercise of that right and no waiver by Mortgagee
of any default of Morigagor shall operate as a waiver of subsequent defaults. Time is of the essence in this Manigage. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withoui the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severable. This Mortgage shall be govemed by the laws of the
State of lllinois.




