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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) (* Assignment”)
is made May 19. 1577 between BANCO POPULAR. ILLINOIS, not personally, but as
Trustee under a TrustAgrecment dated April 25, 1997 and known as Trust 26332 (bereinafier
referred 10 as “Assignor”) and BANCO POPULAR, ILLINOIS, an Dinois banking
corporation. having an offic= 2. 4000 W. North Avemue, Chicago. TL 60639 (hereinafier

referred (o a5 "Assignee”).
YIINESS

WHEREAS, Assignor and its beneficiary ‘are indebted 10 Assiguee in the principal
amount of $2,900,000.00 together with interest tacreon from and after the date hereof at the
rates provided in that certain Morigage Note of evea Z¢t¢ herewith in the amount of
$2.900.000.00 executed by Assignor and Assignor’s bercficiaries and delivered by them to
Assignee (the “Morngage Nowe™),

WHEREAS, Assignor, 1 evidence and secure the loan n’é%:adness, has exccuted and
delivered 3 Mortgage of even date herewith, lo secure said Mottgage T2 on certain reaf

estate in the County of Cook, State of linois, legally described as follorws: @
&

LOT 4 IN BLOCK 24 IN BUSHNELL'S ADDITION TO CHICAGO IN SECTION 4, .

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEWZIAN. IN -

P.IN.: 17:04-407-010-0000

Address: 11 W. Division Street, Chicago, Tllinois

intuding the improvements now or hereafier thereon and the easement rights and
Wmnm.auormwwmuummmwum
"Mongaged Premises”; and
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WHEREAS, Assignee has required the Assignmens hereinafier made as a condition to
making the above loan.

NOW, THEREFORE, Assignot. for good and valuable considerations, the receipt of
which is hereby acknowledged, does hereby coltaterally, bargain, sell, tansfer, assign.
comwey, set aver and deliver umc Assignee, as security for the payment of the above described
loan conditions of aid Mongage Note. and. the payment, performances and observances of all
the terms. covenams and conditions of said Mortgage Note, and in any documents securing the
payment of the indebtedness evidenced by the Mortgage Note, and any and all amendments,
exiensicas. and rencwals thereof. all leases affecting the Monigaged Premises, or any part
thereo). ww existing of which may be execuled at any time in the folure during the life of tis
Assignneers ood all amendments, extensions, and renewals of said leases and any of them, all
of which are accinaficr called the *Leases” and all remts and other income which may now or
hereafier be or ousome due of owing under the Leases and any of them or on account of the
use of the MortgageZ Mremises, i being intended hereby 1o establish a cotlateral transfer of all
Leases bereby assignid and all the rents and other income arising thereunder and on account of
the use of the Mortgaged Preziises unto Assignee. with the right but without the obligation,
upon the occurrence of an kEver. of Defauly under the aforesaid Mongage, Morigage Note or
undket 2y documents sccuning = 7ayment of the indebledness evidenced by the Mostgage
Note, 10 collect all of said rents sy ey income which may become due during the life of
this Assignment. Assignor agrees 1o &cg init with Assignee upon demand such Leases as may
from time o time be designated by Assigner.,

Subject 1o and in accordance with the term;s o7 the Morigage and this Assignment.
Assignor heveby appoints Assignee, for purposes of oo’«~ting rents only, the true and Llawful
auoraey of Assignor with full power of substinution ani v/4; power for & and in its name,
place, and stead, 0 demand, coflect, receipt, and give compi e irquittance for any and all
rents and other amounts herein assigned, which may be of beco due and payable by the
Lessees and other occupants of the Mortgaged Premises, and 31 it;-w.or5on w file any claim
or take any other action or proceeding and make any settlement of any Clyans, cither in its
own name or in the name of Assighor or otherwise, which Assighee may ¢'tem tecessary of
desirable in order to collect and etdorse the payment of any and all reats and oth 't amounts
herein assigned. Upon the ocourtence of an Event of Default under the aforesaid o ontgage or
Moctgage Note, any docurnents securing the payment of the indebiedness evidenced Vy the
Mortgage Note, the Lessees of the Morigaged Premises. or any part thereof, are heret'y
expressly authotized and directed to pay all rents and other amounts herein assigned to
Assignee or such pominee as Assignee may designase in writing delivered 10 and received by
such nominee 35 Assignee may designate in writing. delivered w0 and received by such Lessoes
who are expressly relieved of any and all duty, liability. or obligation to Assignor in respect 10
all payments so made.

Assignee is hereby vested with full power to use all measures, legal and equitable,
deemed by it necessary of proper 10 enforoe this Assignment and (o collect the rents assigned
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hereunder, including the right 1o eer upon the Mortgaged Premises, or any pan thereof, and
ke possession thereof forthwith 10 the extent necessary o affect cuse of any default on the
part of Assignor as Lessor in any of the Leases; and Assignor hereby grands fyll power and
authonity 1o Assignee 1o exervise all rights, privileges. and powers hetein granted, subject to
the ierms of the Mongage, and this Assignment at any and all imes heteafter, without notice
10 Assigaor. with full power to use and apply all the renis and other income herein assigned to
the payment of the costs of managing and operating the Mortgaged Premises and of anty
indebtedness or liability of Assignor 10 Assignee, including, but not limited to, the payment of
axes, special assessments, insurance premiums, damage claims. the costs of maintaining,
repairing v+building and restoring the improvements on the Mongaged Premises, or of
making sany cemable, reasonable attorneys' fecs incurred in connection with the enforcement
of this Assigawent, and of principal and inferest payment due from Assignor 10 Assignee on
said Mortgage Vo2, all in such order as Assignee may determine. Assignee shall be under no
obligation to press a, of the rights of claims assigned 10 it hereunder of to perform or carry
our any of the obligation, of the Lessor under any of the Leases and does pot assume any of
the liabilities in connecton »:ith o artsing, oc growing out of the covenants and agreements of
Assignor in the Leases; and /~sugnor covenants and agrees that #t will faithfully perform all of
the obligations imposed under am’ an) alf of the Leases and hereby agrees to indetnnify
Assignes and to hold it harwnless frora any liability, loss, or damage, which may or might be
incurred by it under said Leases of by 162207 of this Assignment, ahd from any and all ciams
and deands whatsoever, which may be i3 eried against Assignee by rexson of any alieged
obligations or undertakings on its part to perfcrm ur discharge any of the terms, covenants or
sgreements coptained in any of the Leases. |t is (urher understood that this Assignment shall
oot, until Assighee exercises its rights bereunder, oy to place responsibiliey foe the
comrol, care, management of Tepair of the Monigaged Prenises, or pants thereof, upon
Assignee. noc thall it operate to make Assignee liable for 82 carrving out of aty of the ierms
and conditions of any of the Leases, or for any wast of the Mcngaged Premises by (he Lessee
under any of the Leases or any other party, ot for any dangerous of aective condition of tbe
Morigaged Prewises, or for any negligence (other than the negligence o1 “ssignee and s
sgeeks) in the management, upkeep, repair, of control of said Mortgaged Prewises resultng
the loss or injury or death (o any Lessee, licensee, employee or stranger.

Any amounts collected bereunder by Assignee which are in excess of those arpind 1o
pay in full the aforesaid liabilities and-indebiedness 3t the time due shall be promptly paxt 0
Assignes.

Except for extensions in the ierms of the Lease or Leases in effect from time (o time,
and except for increases in the renta) required to be paid by the Lessee or Lessees thereunder
and except 10 the extent of modifications, amendments. concessions, &%, RECessary in the
ordirary course of business, Assignor covenants not (o alter, modify, smend, or change the
material terms of the Leases or give any consent or permission of exercise ny option required
or permitied by the terms thereof of intentionally waive any obligation required to be
performed by a Lessee without the prior writien coasent of Assignee, of cance! or terminste
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any such Lease, or accept 3 swrrender thereof. except in accordance with Lease erms. and
Assignor wiil not make any further cransfers or assignments thereof, or convey or ransfer, or
suffer a conveyance or transfer of the Morigaged Premises. or of any imerest ther..p (except
as may be permitted under the provisions of the Mortgage) so as to effect directly or
indirectly. a merger of the estates and rights of or a termination or diminution of the obligation
of any Lessee thereunder.  Assignor further covenants to prompuy deliver to Assignee. upon
writicn roquest therefor, copics of any and all dernands, claims and notices of default received
by it from any Lessee under any Lease assigned herein.

Uron payment in full of the principal sum, interest and other indebiedness secured
hereby, this Assignment shall be and become nult and void; otherwise, ot shall temain in full
force and effix1 as herein provided and with the covenams, warranties and power of atorney
herein containey. 2asll inure to the benefit of Assignee and any subsequent bolder of said
Morigage Note, and y»211 be binding upon Assignor, and its heirs, legal representatives,
successors and assigns. s any subsequent owner of the Mongaged Premises.

Norwithstanding any 7vvision herein to the contrary, prior 10 the ocourrence of an
Evew of Default under the Mortg ge Note, the aforesaid Morigage, or under any documents
securing the payment of the indebicirsss evidenced by the Mortgage Note, Assignor shall
have the license and right to collect as e a7 become due and payable. but in any event for
nol morc than one calendar month, in advarce, all rents and other income arising under the
Leases and from the Morigaged Premises, and (0 exforoe all provisions contained in the
Leases. Assignor shall render such accounts of ceilestions as Assignee may require. The
license herein given to Assignor shall serminate imm 2d7ately upon the occurrence of an Event
of Defsult under the Morigage Noke, the aforesaid Morigr#-, or under any documents
securing the payment of the indebicdness evidenced by the Mioagage Nowe, or this
Assignment, and upon wrinen notice of such Event of Default 2. a; time beveafter given by
Assignee (0 any Lessce by mailing same by United States regisicror’ mail, postage prepaid. and
addressed 1o the Lessee named in the Lease, all rendals thereafier payai's 22d all agreements
and covenants thereafier 10 be performed by the Lessee shall be paid and seriormed by the
Lessee directly o Assignee in the same manner a3 if the above license kad (0! been given.
without prosecution of any lega) or equitable remedies under the Mortgage. Any Lissee of the
Morigaged Premises, or any part thereof, is authorized and directed to pay &0 Assipio: 20y
rent berein assigned currently for not more thar one calendar month in advance, and 2oy
paymens so made priot to receipt of such Lessee of notice of Assignor's default shall conranite
a full acquirtance to Lesses therefor.

Any Lessee of the Mortgaged Premises. or any part thereof, is suthorized (for so long
as no Event of Default cxists under the Mortgage Note, the aforcsaid Morgage, o under any
documents securing the payment of the indebtedness evidenced by the Mortgage Note, or this
Assigmment) and directed 10 pay Assignos the security deposit sex forth in its Leases and
monthly paymeuts for real estate taxes, insurance. and common area charges called for in its
Lease. and amy payment made prior (o receipt by such Lessee of notice of Assignor's defauht
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shall constituse a full acquittance to Lessee therefor.

This instrument is being executed and delivered concurrently with the Mortgage Note,

and the aforesaid Mortgage, and shall be binding upon and all rights, privileges and
prerogatives given berein shall inure to the benefit of the Assignor. the Assignee, the Lessces,
and their respective heirs, executors, administrators, successors and assigns.
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IN WITNESS WHEREQF. Assignor has caused these presents (o be signed, all as and
on the day. month, and year first above writien.
BANCO POPULAR, ILLINOIS, L
not personally, but as Trustee undera“ @
T dated April 25, 1997 -
known as Truss 26332 Lo
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STATE OF ILLINOIS

COUNTYOFCOOK

I. the undersigned, a Notary Public in and for said county, mmmmu.m
HEREBY CERTIFY that UAURA & MUGHES (L. of BASCD
POPULAR, ILLINOIS, pumﬂymwmmmbcdnmpemnm"m'u |8

subscribed to the foregoing instrument a5 such RUSE OFRCER
wmmmmmmmmummwmwmqﬁ?
s2id insrument as his/her own free and voluntary act and as the free and vohuntary act of 5
BANCO POPULAR, ILLINOIS, not personally, but as Trustee, for the uses and purposes

therein sct forth.
Given under my hand and notarial seal chis May, 27, 1997.

ors SEAL Notary Publ

ROSA IBETTE CORTES
Notery Vulh,, State of Ieon

My Commession Expues 3-14-38 {Notary Seal)
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