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THIS MORTGAGE 1S DATED MAY 9, 1997, between JACK 4
TEMANTE, whoee pdtrees I8 T148 N. QDELL, CHICAGO, 1

GRANT OF MORTGAGE. For valusble considerstion, Gramior movigape:

of Graror's fight, e, andd interem in snd 10 The Tollowing described real
ubwquendy erected or aftead bulidings, improvements and ;
Sppuenances. of walst, waler rights, wsattrcourkes and dicch
mwﬂmmmmmmm»mum.a
umﬂ,mmwmmmnmm.
Propurty”):

LOT 3 ENCEPT THE NORTH 18 FEET THEREOF] AND ALL OF LOT ¢ ¢ BRET ADDIPS, TO
OUNAS VILLA, BEING A SUBDIVISION OF THE WEST § 2 ACRES OF THE WEST 1§ A(ALE OF
EAST 30 ACRES OF THE MORTH #0 ACRES OF THE NORTHEAST 14 OF SECTION 30, TO ¢ 3HIP
NORTH, RANGE 12 EAST OF THE THRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

&
The Real Property or Bs sddrees is commordy known ae 7148 %, ODELL, CHICAGO, I 90839, The Redd
Property tix idlentification rumber ig 08--36.-203-048-0000.

mmmumddmmmmmmmudemmnﬁ
8l Renty from the Property. In sdddtion. Geantor grants to Lendor & Uniform Commercial Code sacurlly imerest in

following words shall hirve the foliowing mesnings when uaed in this Monpage. Tenms not
Ohorwise defined in this Mongage shall have the meanings attribuied 10 suCh terme in the Uniform Commercia
Cude. AN references 10 dokar smounts shall mean amounts in tewiul money of the United States of Americs.

Cro0k Agreerrant. The words *Credlt Agreement™ mean the revolving ine of credt agreement dated May 9.

BOX 333-CH1
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N-0-17 MORTGAGE
Lean No {Contirued)

m
1997, between Lareier and Grantir with 8 credit It of $45.250.00, wpether with all renewals of, sxieraidng

of, mogiications of, refinantings of, consclidations of, 210 substintions 1or the Cradit Agreemant. The interem
fae under e Crait Agreemont is @ varisbio interest rate besed wpon an incex. The WX curently i
.500% per annum.  The intereal rase 10 be appiad 1o the utstanding accoumt batence shall be &t & rae 0.750
parcantiags points above e index, mbinct however 10 1he ‘ollowing mimimum rale.  Under no circumetances
ohal the imaret rain be more than the lesser of 1A.000% per snnum or the maximum rate allowed by
apphcedie law,

Exleling ndabiadness. The worde "Existing indeitedness® mean the indabuxiness descyibed below in the
Edaing ndetredneps Fecuon of this MONgEoe.

Qranlw. The wovd “Grantor” means JACK A. PACE and SARAM E. PACE. The Grantor is the morigagor
wnder fhis M- wge.

Quarplitr. Tr4 ~ond ‘Guarsntor* moans and includes without kmitition each and &t of the Quarion,
BN, B ace . xdation parties In CONRECHON with dhe Indeiotednesy.

provemanis. the v “improvements® means and includes without Kmitaion aft existing and Ruture
iprovemirts, buldings. o scurme, Moblle homen offixed on the Real Property, fachites. additions,
ruplacumants and ather cORJY s-3an on the Resl Property.

Indebindroen. The word “indeit s 25" means & princiod) and interest payable under the Credt Agretmert
vl ey amounts expended or eiveacnt ty Lender 10 dlecharge obligetions of Grantor oF Sxpernees incurved
by Lander 10 enforce cbiigations of Gr it undey this Monipage, topather with interast on such amounts &
provided in this Morigage.  Specifically, wan 1t imitalion, this Morigede seces & reweiving ine of et
ond ool ascuve vt only the amount wiict, L)y e preser@y sdvanced o Granlar wniler Bee Crodit
Agroomend, Ind slav any Ware amtints woch Lnder mey advence fo Grarder wndr Bw Crodll
Agresnsent wiliin twenty (30) years from the dale ' Sis Mosigege 10 the eome exiont o8 I such iy
sivance wre sads o0 of the dute of e ey Y this Worigage.  The tevtiving e o el

fnince chirpe on such balence of & Raad or verishie ralln or sumw 2~ vovided in e Credl Agronimt,
=y ponEy overages, olher charges, ind any snounis expendd o7 advanced & govided in this

. The word “Lender® means Hamie Trust and Savings Bank, ity suctesson and 9. The Lander
the morigages under this Mortgags.
TMM'I:P'MIH Detwoen Grantor and Lander, and incau’ s without
o saignments and security inderest relating 10 the Personal Property and Ren.

Proparly. The worde “Personel Property” mean ot equipment, Rxares, and other anicie of
of hereafter ownad by Grantor, and now or hevesfter sitached or affixed 1 the Real

personl property now
Property. ogethar wht ol accsasions, parts, and sckitions 10, A replacernens of, ad el subetiutions K, any
oputhe with aff proceads §nciuding without Wnitition all inmrance procends ihd

relundy of premiume) from any asle o ather disposition of the Property.

Prepirly- The word *Property” means collactively the Real Propesty and the Personal Propesty.

fodl Priporty. The words “Real Property” mean the property, intensers and rights described shove in the
* "Geand of Morigage” section.

felaied Oocomenis. The words “Retstert Documents” mean and include without Favtalion &t promisory

Aolm, crafil agrements, 0B AgreamEnts, enviconmentl agreaments, Quaranties, securlly agreemiTis,
mmnmnummwmmum-mum
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xigting, enecuted in connaction with tha iIndebtedness.
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-00 1997 MORTGAGE
Laan Wo (Continged)
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DUE ON SALE - CONSENT BY LENDER. Lender may. at s option, deciare immeditely due snd payible af
suma secured by %< Martgage upon the aale of iransier, without the Lender’s prior written Corert. of all or any
pant of the Raal Prope.2y, or any inkersst in the Real Propenty. A “sale or tranefer® means the canveyance of Resl
Property Or any fght Pie or inberost thortin; whether legal, beneficial or squitible; whether voluiary o
niontary, wivithar by © A0 0 sale, dooxd, instalimerst saje contract, Wnd Contract. comract for dead. iesasholkd
interast with a ferm gramter () Bwee (3 yasrs. isase-option contract, o by &3le, ausignment, or transler of any
Genalicial imert in or 10 any 'ev’ rust holding WDe %0 the Real Propety, oF Dy any other methad of comeyance
of R Property imerest. ¥ any Crzator & 4 corpocation, partnenshin or mited Kability comparey. (ransfer sl
inckuded any change in ownership of e than twenty-fve pircant (25%) of the voting stock, partnership merts
o imited Sablly conpany interasts, &% w7, cade may be, of Grantor. However, this option Shall not be exirciesd
Wy Landier & quch euervien i prohibited by fy/en’ lew or by Winols lew.
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95-09-1997 MORTGAGE Poge §
Lown No Continued)

of exceads $10.000.00. Lender may make proof of loss ¥ Grantor tale to
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vrestoration of the Propévty be used fingt 0 mwmum“mmmug

T Landes TOids &y CYOCoeds Eier DRPviont In Ash-of 10 mOBAOGnens shet be

Unaxpired unexpiced insurance Shal inure 10 the benefit of, and pess 1o, the

md#mm mw:ﬂ wustoe's sale or other sale held under the

would muterially #%.oCt o inerons Lender on miy
% , fake gy Actior, . MI.-JH
s T o e o Ao Sl g et P o
Grantr. Al Soct € pones, &t s aption, will ) be
W the #mﬂhmu. and be
) due during Pmmdn; Jicabie policy o (i) the h Cradi
o be anhﬂoonm which will be due and & the 4
Algo will secure payment ¢ maeh amounts, The for In m
be in other o By remadics 10 which Lender may on hccount of
ch tton MMM & o the detauit 80 &8 %0 bar Lender rom any remedy that

holds
EMI& 18poR,
0 favor 1, and accepted by, Lander in and
fight, power, and uthofity 10 and detiver this 1o Landiy, ®
Deforme Subject %0 the exteption in WMWW and will lorgver detend
nmu.p'ru .ﬁmwmm peraong. in ungowmﬁg-%
ha Wile or the intemost Of Loncer under ¥is L
A K S e A
© n tha proceading and o the )
choice, wit Jeliver, or catiee W be . bo Lander & LI ey raquent
from Wme 10 Sme 10 permll such pasticipation.
Lewa, Grantor wismants that the Property and Grantor's s of the romplies with
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LUsn. The en of thia stcwring e indebiedness may be secondivy and inferior w0 &)
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COMDEMNATION. The follwing provisions relating 1o condemnation of the Proparnty are a part of this Morigage.
of Mot Proceeds. M ol OF Geyy ummuwb‘mm
o B P i g e ity e e 08
5. and atlomeys wwwnmmuwm.
Procesdings. ¥ ay proceeding in condemnation is Ned, Grantor shall promptly notily Lender In writing, and
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ueammpom The following miscalansous privisions ire & P of this MOngage:
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. -7 MORTGAGE Page d

C LeemNo (Contimped)
" EACM GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THES MORTGAGE, AND EACH
,':‘ GRANTOR AGREES TO IS TERMS.
' GRANTOR:
’: %&ﬁ«/
X
PNE =
x 'A«M ""-(.—-
SARMH E. Pk
T NDIVIDUAL ACKNOWLEDGMENT
ﬂlﬁ@-—éﬁéc.ﬁmw _ )

11 ]
)
On this dey betore me, the undersigned Notary Public, o wonalty appeared JACK A. PACE end SARAH €. PACE,

10 me known 10 be the individuals described in and who_axecuted the Mongage, and acknowladged that they
wgned the Mongape a3 theis free And voluntary Bt and dier”, ‘or the uses and purpoaes tharsin mentioned.

my hand and officld et e D0 %< m«l’%‘
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