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Connie Ryan, LaSalle Bank FSB
8303 W. Higgins Rd. Suite 500., Chicago, IL 60631

MJLTIFAMILY MORTGAGE
ASSIGNMENT QF FZNTS AND SECURITY AGREEMENT

£500LELE

THIS MORTGAGE (herein "Instrument”) is made. May 22, 1997 between the Mortgagor/Graator, Thomas Rothacker,
divorced not since remarried | whose address is 4548 W'_Month Shore, Lincolnwood, IL 60646 (herein “Borrower”), and the
Mortgagee, LaSalle Bank ¥SB . a Corporation organized and »cisting under the laws of United Statcs, witosc address 8303 W.
Higgins Rd. Suite 500, Chicago, [1, 60631 (hesein “Lender™).

WHEREAS, Borrower is indebted to Lender 1 the principal suie <f FOUR HUNDRED THOUSAND and 007100,
($400.000.00) Dollars, which indebtedness is evidenced by Borrower's no’c dated May 22, 1997 providing for monthly
nsialiments of principal and mterest, with the balance of the indebiedness, if unt sooner paid, due and payable on June 1. 2022,

TO SECURE TO LENDER (a) the repayraent of the indebtedness evidenced by £ Note, with interest thereon, and all
renewals, extensions and modifications thereof, (b) the repayment of any future advance:. wir'; interest thereon, made by Lender to
Borrower pursuant to paragraph 29 hereof (herein "Future Advances"), (¢) the payment of af’ oU:er sums, with interest thereon,
advanced in accordance herewith (0 protect the security of this Instrument; and (d) the performe.ice of the covenants and
agreements of Borrower herein contained, Bosrower does hereby morigage, grant, convey and assig a to Lendler the following
described property located in Cook county, State of Dlinois:

Legal Description: See Exhibit “A”

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the propesty. and all heretofore or
hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, tents, royaltics, mineral, oil
and gas rights and profits. water, water rights, and water stock appurtenant to the property, and all fixtures, machinery,
equipment, engines, botlers, incincrators, building materials, appliances and goods of every nature whatsocver now or hercafter
located in. or on, or used, or intended to be used in connection with the property, including, but aot limited to. those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and ail clevators, and related
machinety and equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors. screens, blinds, shades, curtzins and curtaén rods, mirrors, cabinets, paneling, rugs, attached floor
covenings, furniture, pictures , antennas, trees and plants, and all other personal property necessary for the operation of the real
estate; all of which, including repiacements and additions thereto, shall be deemed to be and remain a part of the real property
covered by this Instrament; and all of the foregoing, together with said property (or the leaschold estate in the event this
Instrumen! is on a leaschold) are herein referred to as the "Property”.
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convey and assign the Property (and, if thi isonak that the grouind 15 in full foree and effect without

modification except as noted above and without default on the part of either lessor or lessec thercunder), that the Property is
unencumbered, and that Borrower will warrant and defend penerally the title tot he Propesty against all claims and demands,
subject to any cascments and restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring
Lendet’s interest in the Property.

Uniform Covenants Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shalf prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by thus
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lendet,
Borrower shall pay to Lender on the day monthly instaliments of principa) or interest are payable under the Note (or on another
day designated in writins; hy Lender), until the Note is paid in full, a sum (hesein "Funds®) equal to one-twelfth of (a) the yearly
water and sewer rates and caxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the
vearly premium installmests %or fire and other hazard insurance, rent loss insurance and such other insurance covering the
Property as Lender may requizé pursuant to paragraph § heroof, (d) the yearly premium installments for mottgage insurance, if
aty, and (¢) 1f thus [nstrument is-ora leasehold, the yearly fixed reats, if any, under the ground leasc. all as reasonably estimated
mittally and from tume to tme by Len-iz on the basis of assessments and bills and reasonablc estimates thereof. Anry waiver by
Lender of a requirement that Borrower 99 such Funds may be revoked by Lender, in Lender's solc discretion, at any time upon
nobice 1n writng to Borrower Lender niay reoritc Borrower 1o pay to Lender. in advance, such other Funds for other taxes,
charges, premiums, assessments and impositiors 32 connection with Borrowes or the Property which Lender shall reasonably deem
necessary to protect Lender's interests (herein "Other inpositions”). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borrower in a lump sum or in periodic installments. at Lender's option.

£902LEL6

The Funds shall be held in an institution(s) the depesits or accounts of which are insured or guaranteed by a Fedetal or
state agency (including Lender if Lender is such an institution). Lepder chall apply the Funds to pay said rates, reats, taxcs,
assesspients, tnsurance premiums and Other Impositions 50 long 25 Bo.rower is not in breach of any covenant of agreement of
Borrower 1n this [astrument. Lender shall make no charge for so hold'ag and applying the Funds, anzlyzing said account or for
venfving and compiling said assessments and bills. unless Lender pays Borrawes intercst, carnings or profits on the Funds and
applicable taw permits Lendcr 1o make such a charge. Borrower and Leader vy 2gree in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Botrower, and unless suc’s 2 geement is made of applicable law requures
interest, earungs or profits to be paid, Lender shiall not be required to pay Botrower ary interest, camings or profits on the Funds.
Lender shall give to Borrower, without charge, an anmual accounting of the Funds in ! ende<’s normal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fui’- are plodged as additional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shuli exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, asscssments, insurance tiremiums, rents and Other
linposittons, as they fal due, such excess shall be credited to Borrower on the next monthly instaliment o= Jnciaitments of Funds
due If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by {.<nder to pay water
and sewer 1algs, 1AXCS, assessments, insurance premiums, reats and Other Impositions, as they fall due, Borrower sb2!l pay to
mwamm necessary to make up the deficiency within thirty days after notice from Lender to Borrower reyesting
payment .

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, ia any amount
and in any order as Lender shall determing in Lender's sole discretion, any Funds held by Lender at the time of application (i) to
Pay rates, rents, 1axes, assessments, insurance premiums and Other Impositions which are now or will hercafier become duc, or
(ii) as a credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall
promply refund to Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
undzr the Notc or this Instrument shall be applicd by Lendar in the following order of priority: () amounts payable to Lender by

Borrower under paragraph 2 hereof: (i) interest payable on the Note, (iii) principal of the Note, (iv) interest payable on advances
mads pursuant to paragraph 8 heseof: (v} prinicipal of advances made pursuant to paragraph 8 hereof. (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determine. (vii)

———— |
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reccived among the principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion, may determine:;
and (viis) any other sums secured by this Instrument in such order as Lender, at Lender’s option may determine; provided.
however, that Lender may, at Lendet’s option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and
principal of the Note. but such application shall not otherwise affect the order of priority of application specified in thus paragraph
3

4. CHARGES. LIENS. Borrower shall pay all water and scwer rates, rents, 1axes, assessments, premitms, and Other Impositions
attnbutable 1o the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writng.
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has. or may have. priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor or materials to or in connection with the Property. Without Lender’s prior writtez permission, Borrower
shall not allow any lien inferior to this Instrument to be perfected against the Property.

5 HAZARD INSUR”NVE. Borrower shall keep the improvements now existing or hereafter crected on the Property insured by
camers at all times satisf<clory to Lender against loss by fire, hazards included within the term “extended coverape®, rent loss and
such other hazards, casualaes, liabilities and contingencies as Lender (and, if this Instrument is on a lcasehold, the ground leasc)
shall require and in such amvup's and for such periods as Lender shall require. All premiums on insurance policies shall be paid.
at Lender's option. in the manner v.ovided under paragraph 2 hereof, or by Borrower making payment. when duc. directly to the
carner, or 1 such other manner as'Leugsr may designate in writing.

All nsurance policics and rencwe s tiersof shall be in a form acceptable to Lender and shall include a standard
mortgage clause tn favor of and in form accepiable *a Lender. Lender shall have the right to hold the policies. and Borrower shall
promptly furnish to Lender all renewal notices an{ all receipts of paid premiums. At least thirty days prior to the expiration date of
a policy. Borrower shall deliver to Lender a renewal 100 3y in form satisfactory to Lender. If this Instrument is on a leaschold.
Borrower shall fuarmsh Lender a duphicate of all policies, renievval notices, rencwal policies and receipts of paid premivms if, by
vartue of the ground lease, the originals thereof may not be o pplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate writter: aotice to the insurance carrier and to Lender. Borrower
hereby authorizes and empowers Lender as attorney-in-fact for Borrowrs th make proof of loss, to adjust and compromise any
clazm under insurance policics, to appear in and prosecute any action asisiny Gom such insurance policies, to collect and receive
insuratice proceeds, and to deduct therefrom Lender's expenses incurred in éhi collection of such proceeds; provided however, that
nothing contained in this paragraph $ shall require Lender to incur any expen<. or take agy action hercunder. Borrowsr further
authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used fo reimburse Borrower for the cost of
reconstruction of repair of the Property or (b) to apply the balance of such proceeds to 2 ayment of the sums secured by this
lustrument, whether or not then dug, in the order of application set forth in paragraph 3 herof{subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoratiow aud repair of the Property.
the Property shall be restored to the equivalent of its original condition or such other condition as Lender ir+y approve in writing,
Lender may, at Lender's option, condition disbursement of said proceeds on Lender’s approvat of such plans and specifications of
an architect satisfactory to Lendet, contractor’s cost estimates, architect’s certificates, waivers of liens. swom ccatements of
mechanics and materialmen and such other evidence of costs. percentage completion of construction, applicatior. of payments, and
satisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured by
this Instrament. any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly
installments referred to 1n paragraphs | and 2 hereof or change the amoumts of such installments. If the Propesty is sold pursuant to
paragraph 26 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in
and to any insurance policies and uncarned preniiums thereon and in and to the proceeds resulting from any damage to the
Property pnior to such salc or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit
umpairment or deterioration of the Propesty. (b) shall not abandon the Property. (c) shall restore or repair promptly and in a good
and workmanlike manner all or any pan of the Property to the cquivalent of its original condition, or such other condition as
Lender may approve in writing, in the event of any damage, imjury or loss thereto, whether or not insurance proceeds are available
to cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements. fixturcs,
equiptnent, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on
the Property when necessary to keep such items in good repair, (¢) shall comply with all laws, ordinances, regulations and
requirentents of any governmental body applicable to the Propesty, (f) shall provide for professional management of the Property
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requirement shall be waived by Lender in writing, (g)shaﬂgmuallyopemcandmntammempmymamannmoensm
maximum rentals. and (h) shall give notice in writing to Lender of and, unless otherwisc directed in writing by Lender, appear in
and defend any action or proceeding purporting to affect the Property, the security of this Instrument or the rights of powers of
Lender. Netther Borrower nor any tenant or other person shall remove, demolish or alter any improvement now existing or
hereafter erected on the Property or any fixture, equipment, machinery or appliance in or on the Property except when incident to
the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give
immediate written notice to Lender of any defauit by lessor under the ground lease or of any notice received by Borrower from
such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or extead the ground lease
and give written confirmation thercof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remedial proceedings under the ground Iease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower 1n any such remedial
procecdings and (v) shal! withir thirty davs after request by Lender obtain from the lessor under the ground lease and deliver to
Lendzr the lessor's cstopor 4 certificate required thereunder, of any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants oratsined in the ground lease, whether or not such covenants run with the land, but Lender shatl have no
lability with respect to such covenants not amy other covenants contained in the ground lease.

Borrower shall not surronyr: the leasehold estate and interests herein conveyed nor termanate or cancel the ground lease
creatng said cstate and intercsts, and 30 /rower shall not, without the express written consent of Lender, alter or amend said
ground lease. Borrower covenants angt agrees that there shall not be a merger of the ground lease, or of the leasehold estate created
thercby. with the fec estate covered by the gror.n? Icase by reason of said leaschold estate or said fee estate, or any part of either,
coming into common ownership, unless Lender sh=ii consent in writing to such merger, if Borrower shall acquire such fee estate,
then this Instrument shall simultancously and witiout further action be spread so as to become a lien on such fee estate.

7 USE OF PROPERTY Unless required by applicable las 47 unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Pruj erty was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the zoning classific stior. of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to prform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects ta Proverty or title thereto or the interest of Lender
therein, including. but not limited to, eminent domain, insolvency. code enrccrment, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option may make such appearauces, Aichurse such sums and take such action as
Lender deems necessary, i its sole discretion, to protect Lender’s interest, includit @, but a0t limited to, (i) disbursement of
attomey’s fees, (ii) entry upon the Property to make repairs, (iii) procurcment of satisfuc’ory insurance as provided in paragraph 5
hereof, and (iv) if this Instrument is on a leaschold, excrcise of any option o renew or exiend 7 ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the grourd lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thercon, shall oecvme additional
indebtedncss of Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of pozment, such amounts
shall be immediately duc and pavable and shall bear interest from the date of disbursement at the rate stated in the Note unless
collection from Borrower of interest at such rate would be contrary to applicable law, in which event such an.ourts shall bear
mterest at the highest rate which may be collected from Borrower under applicable law. Borrower hereby covenanis and agrees
that Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whole or in pant. by the indebtedness
secured hercby. Nothing contained in this paragraph 8 shall require Lender to incur any expense cr take any action hercunder.

9 INSPECTION Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copics of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within thirty days, a balance sheet, a statement of income and
expenses of the Property and a statement of changes n financial position, cach in reasonable detait and cenified by Borrower and,
if Lender shall require, by an independent centified public acoountant Borrower shall furnish, together with the foregoing
financial statements and at any other time upon Lender's request, a rent schedule for the Property, centified by Borrower, showing
the name of each tenant, and for cach tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

£900LLL6
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other taking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceeding unless otherwise directed by Lender in writing Borrower authorizes Lender, at Lender’s option, as attomey-
in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to
any condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances
w lteu of condemnanion, are hereby assigned 10 and shall be paid to Lender subject, if this Instrument is on a leaschold, to the
rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incutred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the
balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstallments. Borrower agrees to execu.e such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection «ith such condemnation or taking as Lender may require.

12. BORROWER AND LiEMN NOT RELEASED. From time to time, Lender may, at Lendes’s option, without giving notice to or
obtaining the consent of Borzow.z. Borrower's successors or assigns of any junior liecnholder or guarantors, without liability on
Lender's pan and notwithstandig ntrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the
time for payment of said indebtedness o7 any part thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal note er Zotes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Property, #2ke or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, ccasent to the granting of any casement, join in any extension or subordination
agreement, and agree in writing with Borrower t( maulify the rate of interest or period of amortization of the Not or change the
amount of the monthly mnstallments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obhigation of Borrower or Borrower’: sv xc.ssors or assigas to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall ot affect the guaranty of any petson, corporation. partnership or other
entity for payment of the indebtedness secured hereby, and shal’ not affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together witis much title insurance premiums and attorney’s fees as may be
incurred at Lender's option, for any such action if taken at Borrowea’s 7egnest.

£900LLL6

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance o7 Lmdumwmnganynghxormedyhuamdcr
or otherwise afforded by applicable law, shall not be a waiver of or preclude ¢ exerrise of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of suc'a paypient shall not be a waiver of Lender’s right
10 crther require prompt pavment when due of all other sums so secured or to declare < #:fault for failure to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Leacer <"’ not be a waiver of Lender's right to
accclerate the maturity of the indebtedness sccured by this Instruruent, nor shall Lender's re ipi-of any awards, proceeds or
damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's defanlt in paymreat of sums securced by this
Instrument

14 ESTOPPEL CERTIFICATE Borrower shall within ten days of a written request from Lender fiaenis’ Jender with a written
statement, duly acknowlcdged, sctting forth the sums secured by this Instrument and any right of sct-off, covaterclaim or other

defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which. under applicable
law, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security
intercst 1n said items. Borrower agrees that Lender may file this Instrument, or a reproduction thercof, in the real estate records or
othor appropriate index. as 2 financing statement for any of the items specified above as parst of the Property. Any reproduction of
this instrument or of any other sccurity agreement or financing statement shatl be sufficient as a financing statement. In addition,
Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing statements, as well as extensions, renewals
and amendments thereof, and reproduction of this Instrument in such form as Lender may require 10 perfect a secunity interest
with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and releases thereof, and shall pay all reasonabie costs and expenses of any record searches for financing statements
Lender may reasonably require Without the prior written consent of Lender, Borrower shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions thereto.
Upon Borrower’s breach of any covenant or agreement of Borrower contained in this instrument, including the covenants to pay
when duc all sums secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial
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cxercising any of smd remedies, Lender may proceed against the items of real propetty and any items of personal property
specified above as part of the Property separately or together and in any order whatsoever, without in any way affecting the
availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this
lnstrument,

" 16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease™ if this Instrument is on

a leaschold. Borrower shall comply with and observe Borrower's obligations as landlord under all lcases of the Property or any part
thereof. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of
Lender. Borrower, at Lender’s request, shall furnish Lender with executed copies of all leases now existing or heteafter made of all
or any part of the Property, and all leases now or hereafier entered into will be in form and substance subject io the approval of
Lender. All leases of the Property shall specificatly provide that such leases are subordinate to this Instrument; that the tenant
attorns to Lender, such anornment to be effective upon Lender’s acquisition of title to the Property, that the tenant agrees to
execute such further evidences of attornment as Lender may from time to time request, that the attornment of the tenant shall not
be termuinated by foreclozure, and that Lender may, at Lender’s option, accept or reject such attormments. Botrower shall siot,
without Lender's writiers consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or
hercafter made of all or zav zart of the Property providing for a term of three years or more, permit an assignment or subleasc of
such a lease without Lendey’s vitten consent, of request or consent to the subordination of any lease of all or any part of the
Property 10 any lien subordinatc t< this Instrument. If Borrower becomes aware that any tenant proposes to do. or 1s doing, any act
or thing which may give nise to any 7igh: of set-off against rent, Borrower shall (i) take such steps as shall be reasonably caleulated
10 prevent the accrual of any nght to & si.t-off against rent, (i) notify Lender thereof and of the amount of said set-offs, and (i)
within ten days after such accrual, reimburss the tenant who shall have acquired such right to set-off or take such other steps as
shall effectively discharge such set-off and ac a4l assure that rents thereafter due shall continue to be pavable without set-off or
deduction.

Upon Lender’s request, Borrower shall assiga w0 Lender, by written instrament satisfactory to Lender, all leases now
existing ot hereafter made of all or any part of the Propart; »ad all security deposits made by tenants in connection with such
leases of the Property. Upon assignment by Borrower to Lencer of any leases of the Property, Lender shall have all of the sights
and powers possessed by Borrower prior to such assignment and Uender shall have the right to modify. extend or terminate such
cxisting leases and to cxecute new leases. in Lender’s sole discretiow

17 REMEDIES CUMULATIVE. Each remedy provided in this Instramer i+ distinct and cumulative 1o all other nights or
remedics under this Instrument or afforded by law or equity. and may be exeici s~ concurrently, independently, or successively. in
any order whatsocver

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY _ If Borrower shz 0 votuntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under any sinui» ar successor Federal statute relating
to bankrupicy, insolvency, arrangements of reorganizations, or under any state bankruptcy or inscivency act, or file an answer in
an involuntary procecding admitting insolvency or inability to pay debts, or if Borrower shatl fail-.0 ob*2in a vacation or stay of
mvoluntary procecdings brought for the reorganization, dissolution or liquidation of Borrower, or if [3orr mwer shall be adjudged a
bankrupt. or if a trustee of receiver shall be appointed for Borrower or Borrower's property, or if the Propcn; shall become subject
to the jurisdiction of a Federal bankruptcy court o similar state court, or if Borrower shall make an assignrarai for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrow:”, 2-sets and such
scizure is not discharged within ten days, the Lender may, at Lender’s option, declare all of the sums secured by this Instrument to
be immediately duc and payable without prior totice to Borrower, and Lender may invoke any remedics permitted by paragraph 26
of this Instrument. Any attorncy’s fees and other expenscs incurred by Lender in connection with Borrower’s banknuptcy or any of
the other aforesaid events shall be additional indebtedness of Borrower sccured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or any pan of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural
person OF persons but is a corporation, partnership, trust or other legal eatity), Lender may, at Lender’s option, declare all of the
sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permutted by paragraph
26 of this Insirument. This option shall not apply in casc of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partuer,

(b} sales or transfers when the transferoe’s croditworthiness and management abilily are satisfactory to Lender and the
transferee has exccuted. prior to the sale or transfer, 2 written assumption agreement contatning such terms as Lender
may require. including, if required by Lender, an increase in the rate of interest payable under the Note,
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may permit by prior writien approval) not containing an option to purchase (except any interest in the ground lease, if this
Instrument is on a leasebold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
ot transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of the beneficial interests in Borrower having been sold or transferred since commencement
of amortization of the Note, and

(¢) sales or transfers of fixtutes or any personal propesty pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner. (2) any notice to Borrower
provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower a1
Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided hesein, and
(b} any notice to Lender shall be grven by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided foz in this Instrument ot in the
Note shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

21. SUCCESSORS AND 22SIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agrecments herein contained, sball bind, and the rights hereunder shall inure to, the respective sucoessors and assigns of Lender
and Borrowet, subject to the prvicions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and
several. In exercising any rights hiropder or taking any actions provided for herein, Lender may act through its cruployees,
agents or sndependent contractors as aw’wrized by Lender. The captions and headings of the paragraphs of this Instrument arc for
convenience only and are not to be usen 1 Zuierpret or define the provisions beseof.

22. UNIFORM MULTIFAMILY INSTRUMENT ; GOVERNING LAW, SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national use and nen-ut iform covenants with limited variations by junsdiction to constitute a
uniform security instrument covering real property ani ;¢iied fixtures and personal property. This Instrument shall be governed
by the law of the jurisdiction in which the Property is locatd. In the event that any provision of this Instrument or the Note
conflicts with applicable law. such conflict shall not affect ott:; provisions of this Instrument or the Note which can be given
offect without the conflicting provisions, and 1o this end the provis'sns of this Instrument and the Note are declared to be
severable. In the cvent that any applicable law limiting the amount o intercst or other charges permitted to be collected from
Borrower 15 interpreted so that any charge provided for in this Instrunier. 2t in the Note, whether considered scparately or together
with other charges levied in connection with this Instrument and the Noti, <iciates such law, and Borrower is entitled to the
benefit of such law. such charge is hereby reduced to the extent necessary to clavurate such violation. The amounts. if any,
previously pad to Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by
Lender to reduce the principal of the indebtedness evidenced by the Note. For the puryose of determining whether any applicable
law lumsting the amount of interest or other charges permitted to be collected from Borigwer bas been violated, all indebiedness
which is secured by this Instrument or evidenced by the Note and which constitutes interest. &5 svell as all other charges levied in
connection with such indebtedness which constitute inferest, shall be docmed to be allocated anc =poead over the statod term of the
Note. Unless otherwise required by applicable law, such atlocation and spreading shall be effected in's:uch 2 manner that the rate of
interest computed thereby is uniform throughout the stated term of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right 1o assert any statute of liz.itations as a bar to
the enforcement of the lien of this Irstrument or to any action brought to enforce the Note or any other obligatio: secuted by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other party. Lender shall have the right to determinc the order in which any or all of the Property shall be subjected to
the remedhes provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
socured hereby arc satisfied from the proceads realized upon the exercise of the remedies provided herein. Borrower, any party who
consents 1o this Instrument and any party who now or hereafer acquires a security interest in the Property and who has actual or
constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the exetcise of
any of the remedies permitted by applicable law or provided herein.

25. ASSIGNMENT OF RENT: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues of the Propesty, including those now due, past dus, of to become due by virtue of any lease or other agreement
for occupancy or use of all or any part of the Property, regardless of to whom the rents and revenes of the Property are payable.
Borrower hereby anthorizes Lender or Lendey’s agems to collect the aforesaid rents and revenues and hereby directs cach tenant of
the Property to pav such rents to Lender or Lender’s agents; provided, however, that prior to written notice given by Lender to

£5002246

———————reN




UNOFFICIAL COPY




Boncue by Bt b el oot obr s, e sl it

', roccive all remts and reveaues of the Property as trustee for the benefit of Lender and Borrower, 10 apply the rents and revemues so
2 collected to the sums secured by this Instrament in the order provided in paragraph 3 hereof with the balance, so long as no such
- breach has occurred, to the account of the Borrower, it being intended by Borrower and Lendet that this assignment of rents

3 constitutes an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to
:’ Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of

"} Lender entering upon and taking and maintaining futl control for the Property in person, by agent or by a court-appointed recciver,
'} Lender shall immediately be entitled to possession of afl rents and revenues of the Property as specified in this paragraph 25 as the
f.  same become duc and payable, including but not limited to rents then duc ard unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower, each tepant of the Property shall make such rents
pavable to and pay such rents to Lender or Lender's agents on Lender’s written demand to cach tenant therefor. delivered to cach
tenant personally, by mail or by delivering such demand to each rental unit, withgut any liability on the part of said tenant to
inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will oot porform, any acts or has not executed, and will not exccute, any instrument which would prevent Lendes
from exercising its rights rder this paragraph 25, and that at the time of execution of this Instrument there has been o
anticipation or prepayment of 'y of the reats of the Property for more than two months prior to the due date of such rents.
Borrower covenants that Borrwe s will not hereafier collect or acoept payment of any rents of the Property more than two months
prior to the due dates of such ren's. Lorrower further covenants that Borrower will exercise and deliver 10 Lender such further
assignments of rents and revenues o4 the Property as Lender may from time to time request.

Upon Borrower’s breach of any cov.nant ar agreement of Borrower in this Instrument, Lender may in person. by agent or
by a court-appointed recciver, regardless of the «dequacy of Lender’s security, enter upen and take and maintain full control of the
Property 1n order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not
limited to, the execution, cancellation or modification 41 1vases, the collection of all rents and revettues of the Property, the making
of repairs to the Property and the execttion or terminatior, of contracis providing for the management or maintenance of the
Property. all on such t2rms as are deemed best to protect the wcirity of this Instrument. In the event Lender elects to seek the
appointment of 2 recciver for the Property upon Borrower’s breach: or anty covenant or agreement of Borrower wn this Instrument,
Borrower hereby expressly consents to the appointment of such revsives. Lender or the reosiver shall be entitled to receive 2

reasonable fee for so managing the Propenty.

All rents and revenues collected subsequent to delivery of written nears by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shall be applied fir2 (o the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to, attorne /'s fe s, receiver's fecs, premiums on
recesver’s bonds, costs of repairs to the Property, premiurms on insurance policies, taxes, 75omssments and other charges on the
Property. and the costs of discharging any obligation or liability of Borrower as lessor or lanu)zrd of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and reoriis vsed in the operation and
maintenance of the Property and shall be liable to account only for those rents actually received. Leid>r shall not be liable to
Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or
left undone by Lender under this paragraph 25.

£502L846

If the rents of the Property are not sufficient to meet the costs, if any, of taking contrel of and managiny; the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Leader secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of paymeat, such
amounts shall be payable upon notice from Lender to Borrower requesting paymett thereof and shall bear interest from the date of
disbursement at the rate stated in the Notc unless payment of interest at such rate would be contrary to applicable law, in which
cvent such amounts shall bear intetest at the highest zate which may be collected by Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any defanlt hereunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate at such time as this Instrament ceases
to sceure mndebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:
26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, or in

any other loan agrecments or financing arrangements now existing or hereafier entered into between Borrower and Lender,
including, but not limited to, the covenants to pay when due any sums socured by this [nstrument, Lender at Lender’s option may
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this Instrument by judicial proceeding and may tavake any other remedics perznitted by applicable law or provided hercin. Lender
shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorncy’s fecs,
costs of documentary cvidence, abstracts and title reports.

27. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the
Property Botrower hereby waives all right of redemption on behalf of Borrower and on behaif of all other persons acquiring any
interest or title in the Property subsequent to the datc of this Instrament, except decree or judgment creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures
indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon. shall be
sccurcd by this Instrument when cvidenced by promissory notes stating that said notes are secured hereby. At no time shall the
pritcipal amoum of the ‘ac«btedness secured by this Instrument, not including sums advanced in accordance herewith to protect
the security of this Instrument, exceed the oniginal amount of the Note US ($400,000.00) plus the additional sum of US § -0-

30. The Borrower represents 27.d 7 grees that the proceeds of the Note seeured by this Mortgage will be used for the purpose
specified in Section 6404(1)(¢) of Ch2prer 17 of the Hlnois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which corues “+ithin the putview of said paragraph.

31 Itis covenanted and agreed that the propraty mortgaged herein shall at no time be made subject to any Trust Deed. Mortgage

or ather lien subordinate to the lien of this Instrviaent, In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordinaty to the licn of this Mortgage, Leader may. at Lender’s option. declare all of the
sums sccured by this Instrument to be immediately duc ~ad payable, and Lender may invoke any remedies permitted by paragraph
26 of thus Instrument.

IN WITNESS WHEREOF, Borrower has exceuted this Instrument or Lias caused the same to be executed by 1ts representatives
thereunto duly authorized.

TR &

Thomas Rothacker

Mortgage Property:

2056-2060 W.
Chicago, Il 606435

TL6
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CORPORATE ACKNOWLEDGMENT

STATE GF ILLINOIS, County ss:

The foregoing instrument was acknowicdged before me this

(date)
by . of
{person acknowlodging) (office)
LA___ corporation, on behalf (name of
Corporation) (state)
of the corporation.
My Commission Expires.
Notary Public
INDIVIDUAL ACILNOWLEDGMENT
STATE OF ILLINOIS. Op 0 k- Coumj ‘ss:
I.‘#t‘*' ")\"'a"*”"l\"x , a Notaty Public in and for said count and state, do hercby certify that Thomas

Rothacker, divorced not sinck ied , personally known to me to be the same person(s) whose namex(s) is subsctibed to
the foregoing instrument, appeared before me this day in person, and acknowledged that ' signed and delivered the said
mstrument as they free and voluntary act, for the uses and purposes therein set forth.
ol 39?7
\

Given under my hand and officil sea, tos_O* & _ gayor _ ML
M—r— =~

My Commission Expires.

Notary Public

*OFFICIAL SEAL"
LLOYD GUSSIS
Notary Publc, State of inc's 2
My Commission Expires 10:2" V 7

£9022.2L46
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Legal Description: ~ *ACRES

LOT 13IN BLOCK 1 IN CONGDON'S RIDGE ADDITION TO ROGERS PARK BEING A SUBDIVISION OF THE
SOUTH 50 ARES OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY LINE IN COOK
COUNTY, ILLINOIS.

Property Address. 2056-2060 W. Chase, Chicago, IL 60645
PL # 11.30-317-023

DEELE
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THIS ADJUSTABLE RIDER is made this May 22, 1997, and is incorporated into and shal! be deemed to amend and

supplement the Multifamily Mortgage (the "Security lnstrument”) of the same date given by the undersigned (the “BORROWER®)

10 secure Borrower’s Adjustable Rate Note (the "NOTE®) to LaSalle Bank FSB (the “LENDER™) of the same date and covering the
property described 1n the Security Instrument and located at:

2056-2060 W Chase, Chicago, Il 60645

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF

THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.
the provisions contained in the Note concerning per annum interest rate and monthly payment changes are as follows:

" . The tuttial rate of it rest due and payable hereunder shall be 9.000% percent per annum. The interest note is subject to
change, however, beginnerg on the 1st day of June, 2002 and on that day every twelfih (12th) month thercafier (the “Change
Dates") subject to the limutidizps set forth herein. The per annum Rate Of Interest shall be changed on each *Change Date® to 3
"Rate Of Interest™ which equws Sue “Current Index Rate” plus 3.00 percent. The Current Index Rate shall be the most recent
“Index Rate”™ available as of 30 dws prior to 2 Change Date. The Index Rate shall be the weekly average yield on United States
Treasury securitics adjusted to a const<ay maturity of one year, as made available by the Federal Reserve Board (H-15). If the
Index Rate is no longer available, the buider of the Note will choose a new index which is based upon comparable information.
Written notice of the note holder’s choice of a r.ev+ index shall be sent to the undersigned.

Changes to the per annum rate of interect, as described above, shall be subject to the foliowing limitations; a) The
interest rate shall never be changed by more than 2.00% from the interest sate which was in effect immediately prior to such
change and b) The micrest rate payable at any time durit@ 2.3 ierm of the loan shall never be greater than 13.50 or lower than
8.50 per annum. Late charges and default charges as specific § below, however. are payable in addition to the per annum rate
linutatzons sct forth mn this paragraph and nothing contained herin thall be deemed to limit the imposition of such late charges
and/or default charges.

The initial monthly installment payments of principal and interest shall be in an amount necessary to amortize the
onginal indebtedness, together with intercst at the initial rate, over a Twenty ive year period (the Amortization Period). Monthly
installments of principal and mterest, however, shall be changed. effective wisi: the j==tallment due in the month immediately
subsequent to the Change Date, to an amount necessary to amontize the principal bance outstanding on such Change Date,
together with interest thereon at the new per annum rate of interest over the number of y-ass remaining in the Amortization
Pesiod. Interest on this loan shall be payable monthly in arrcars, except that per diem intere st F-om the date if disbursement to the
end of the calendar month 1n which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has cxecuted this RIDER.

Thoma$ Rothacker

Borrower's Address:
2056-2060 W. Chase
Chucago. Il 60645

£50022.5L6
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