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MORTGAGE
THIS MORTGAGE ("Scvurity Instrument”™) is givenon  MAY 13 ., 1997 .

The mortgagor is ADAM KUTLON, MARRIED TO AGNES KULON

("Borrower®). This Security Instrument is given fo
BNC MORTGAGE, INC., A CPLIFORNIA CORPORATION .
which is organized and existing under e laws of CALIFORNIA , and whose addsess is
P.0. BOX 11959
SANTA ANA, CALIFORNIA 92711-18:e
(*Lender”). Bomower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAWNI FIVE HUNDRED AND 00/100%*ssaswxex

Dollars (US. $ 123,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™), which provides for monthly tayments, with the full debt, if not paid earlier, duc and
payable on JUNE 1, 2027 ., This Security Instrument secures to Lender: (2)

the yepayment of the debt evidenced by the Note, with interest, ..:r‘ U renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced upies paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ara pgreements under this Security Instrument
and the Noie. For this putpose, Botrower does hereby morgage, grant aid convey to Lender the following described
property located in COOK County, Niinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A I?APF ‘IEREOF AS EXHIBIT
"A". .

:J}.:.L;‘J e VT
PiNE - 30- L1 00 |
which has the address of 1901 SOUTH 58TH AVENUE CICERC .
{Streer} [City}
linois 60650 ("Propesty Address®);
{Zip Codel
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 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument.  All of the foregoing is referred to in this Secutity Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and imterest on the dedt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Fundsior Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds®)
for: (a) yearly taxes ind sssessments which may attain priority over this Security Instrument as a lien on the Property:
{b) yearly leasehold pawrents or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly floou wsuvance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to “erder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. - ihese items are called “Escrow ltems.® Lender may, at any time, collect and hold
Funds in an amount not to exceed tie roimum amount a lendexr for a federally related mortgage loan may require
for Borrowet’s escrow account under the fed==2 Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 &t seq. ("RESP/ "), unless another law that applies 1 the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and hok« Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applwable law.

The Funds shall be held in an institution whose dep ssits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in auy rideral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may not charge Borrower fur holding and applying the Funds, annually amalyzing
the escrow account, or verifying the Escrow [tems, unless Lender pas Botrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reouire Bormower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in ccumectinn with this loan, unless applicable law
provides otherwise. Unless an agreemem is made or applicable law requires ipterest 1o be paid, Lender shall uot be
required to pay Borrower any interest or earnings on the Funds. Borrower ard wwnder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without (hia:ge, an annual accounting of the
Funds, showing credits and debdits to the Funds and the purpose for which each ¢xbii-to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security lastrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable 12+, X ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the an0:q of the Funds held
by Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notifv' Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Agpplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpges; Licens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices
of amounts w0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is
subject to a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Propenty losurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the peneds tat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's aporoval which shall not be unreasonmably withheld. If Borrower fails to maintain coverage
described above, Lerider may, at Lender’s option, obiain coverage to protect Lender’s rights in the Propenty in
accordance with paragryh 7

All insurance policies anu renewals shall be acceptable to Lender 2nd shall include a standard morigage clause.
Lender shall have the right to %0}J the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premivus and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lind:r may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the retoraion or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecorop.ically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Propeza, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settic a claim, then Fend>r may collect the insurance procceds. Lender may use
the proceeds 1o repair or restore the Property or 1o pay stuus sosured by this Security Instrument, whesher or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any 7pp'ication of proceeds to principal shall not extend
or posipone the duc date of the monthly payments referred to in p-cozraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, ‘Sorrower’s right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shfl puss to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

$. Occupancy, Prestrvation, Mointenonce and Protection of the Propms; Bomower’s Loan Application;
Leaswcholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propmty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees iu wwiting, which consent
shall not be unreasonably withkeld, or unless extenuating circumstances exist which are buvord Rorrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ¢¢ euounit waste on the
Property. Borrower shall be in defanlt if any forfeiture action or proceeding, whether civil or crisa’aal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially wwmair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a yuling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) it connection with the loan evidenced by the Note, including, but not
limited to, represcntations concerning Borrower’s occupancy of the Propertv as a principal residence. 1f this Security
Instrument is on a leaschold, Botrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not e unless Lender agrees to the merger in writing.
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contaited in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeiire or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propesty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Letnder does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amocunts shafl bear
interest from the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting paymemt.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to mainmin the mongage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums reguired to obtain coverage substantially equivalent to the mornigage insurance previously in effect,
at a cost substanilh, equivalent to the cost to Borrower of the mongage insurance previously in effect, from an
alternate mortgage «insurer approved by Lender. If substantially equivalent mortgage insutance coverage is not
available. Borrower suoli :ay to Lender cach month a sum equal to oncwelfth of the yearly mortgage insurance
premium being paid by Boorever when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use and retain these paymens <53 Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Leudrr, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mzintain mortgase lnsurance in effect, of to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or i agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior i~ an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award o2 claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Fropertv, or for conveyance in lieu of condemnation, are heredy
assigned and shall be paid to Lender.

In the event of a total tzking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borsgver. In the event of a pantial taking of the Property
in which the fair market value of the Property immadiately before th. raking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the riking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shaii be riinced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums seowied immediately before the taking, divided
by () the fair market value of the Property immediately beforc the taking. /4ry dalance shall be paid to Borrower.
fn the event of a partial taking of the Property in which the fair market value of th. P.operty immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sbail be applied to the sums
secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier sotice by Lender to Borrower thai-: rondemnor offers
to make an award or seftle a claim for damages, Borrower fails 10 respond to Lender within 30 dzys ifter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorutior-or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refemed to int paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relcased; Fosbearance By Leonder Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's sucoessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowes’s successors in interest. Any forbearance by Lender in exercising
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any.right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signess. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covepants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligalcdtopaythemmssecumdbythiswuﬁtylmmm;and(c)agrmthatlmdaandanyothuﬂomwumay
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowet’s consent.

13. Loz Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 50 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted litmits, then: (a) any such loan charge shall be reduced by the amount
pecessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted - limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed wicer the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as 2 yarial prepayment without any prepayment charge under the Note.

14. Notices. Any ueiice to Borrower provided for in this Security Instrament shall be given by delivering it or
by mailing it by first class-zirii unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any of%icc address Borrower designates by gotice to Lender. Any notice to Lender shall be
givenbyﬁmchssmailmlmdex’sddrmsmedhminoranyotheraddrmlmduduimbymticeto&mwcr.
Any notice provided for in this Sccuritv. lnstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. ‘fhis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conlic, <hall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conBicting riovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Bomower’s Copy. Borrower shall be given oné (onfcrmed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beveficial Interest 7a orrower. If all or any part of the Propetty or any
interest in it is sold or transfetred (or if a beneficial interest 1 Brzrower is sold or wansfeered and Borrower is not
anatural person) without Lender’s prior written comsent, Lender may. at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optiow: a1l not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lendet exerciscs this option, Lender shall give Borrower notice of acceizzation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed ‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prie: (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Romower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have
enforcemettt of this Security Instrument discontinued at any time prior to the earlier of: (® 5 days (or such other
petiod as applicable law may specify for winstatemens) before sale of the Property pursuam (¢ aTy power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Zhose conditions
are that Borrower: (2) pays Lender all sums which then would be duc under this Security Instrument >nd the Note
as if no acceleration had occurred: () cures any default of any other covenants or agrecments; (C) pays lf expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully
effective s if 1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Setvicer. The Note or a partial imterest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result i a change
in the entity (known as the *Loan Servicer”) that collects momthly payments duc under the Note and this Security
Instrument. There aiso may be one or more changes of the Loan Servicer umrelated to a sale of the Note. If thete
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazrdous Substzores. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propesty of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o pormal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substauce or
Environtmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products - toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mateiials.- As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Jiozesty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedivs.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecient in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwiss). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fror:-the date the notice is given 10 Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Inscrument,  foveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinctate afer acceleration and the right to assent in the foreclosure
proceeding the non-existence of a default or amy otvr defense of Borrower to acceleration and foreclosure. If the
defaule is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument widwut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to ool’ect all expenses incutred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascuaile attomneys’ fees and costs of title cvideuce.

22. Rejease. Upon payment of all sums secured by this Securiy instrument, Lender shall release this Security
Instrumemt without charge to Borrower. Borrower shall pay any rec dation- costs.

23. Waiver of Homestead, Botrower waives all right of homestead xemption in the Property.

24. Riders 1o this Security Instroment.  If one or more riders are exectie” Yy Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider 5%l de incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument s if e rider(s) wete a part of this
Security Instrument. [Check applicable box(es)]

X | Adjustable Rate Rider Condominium Rider _X_J‘ 14 f2aily Rider
Graduated Paymest Rider Plauned Unit Development Rider Bitweelly Boyment Rider
Baltoon: Rider Rate Improvement Rider Second Home Rider
(eher(s) [specify]
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any riden(s) executed by Borrower and recorded with it.

Witnesses: Af%’?ﬂ é;él 7 (Saah)

ADAM KULON - - Bormow
Social Secarity Number \3.35 7 -CFF

L /. - Borrower
igAing %%é waive |
Rights of Homestead.
/. (Seah) (Seal)
Botrower - Borower
Social Security Number . = Social Security Number
(Seal) (Seal)
- Borrower - Botrower
Social Security Number = Social Security Number
STATE OF ILLINOIS, COOK Coraty ss:
. Ning 0 Tetres & Notary Public in and for said country and siate,
dohereby cemiy it Ada o Kulon mww).QS +o a_BM-S
l[ QM » personally known to me to be the same gerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, ard acknowledged that ‘ﬂ‘)G\/
signed and delivered the said instrument as ‘Hmﬁl’ free and voluntary o, for the uses and purposes
therein set forth.

Given under my hand and official seal, this |9 day of mqy 1997

My Commission expires: |, i}
WS
NINA € 2l /fs%
NOTARY PUBLIC STATE OF :
MY COMMISSION EXP. JUNE 4,1 Notary Public

This instrument was prepared by

(Name)

(Address) 97370u51
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EXHIBIT A”
PROPERTY LEGAL DESCRIPTION

Lot 140 i E.A. Cummings and Company Second AddRion to Warren Park, being a subdivision
of the Somtheast 1/4 of the Southwest 1/4 of the Southeast 1/4 and the West 172 of the
Seutheast 1/4 of the Southeast 1/4 of Sectton 20, Townskip 39 North, Range 13, East of the

Third Principal Meridian, in Cook County, Itiimnis,
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THIS 14 FAMILY RIDER is made this 13th dayof MAY , 1997
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (*Borrower”) to secure Borrower’s Note o BNC MORTGAGE,

INC, A CALIFORNIA CORPORATION
of the same date and covering the propenty described in the Security Instrument and located at:

1901 SOUTH 58TH AVENUE, CICERQO, ILLINOIS 60650
[Propetty Address)

("Lender®)

-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument. Borrower ard
Lender further covenant and agree as follows:

A.  ADDITIONALPROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instyaes, the following ftems are added 1o the Propenty description, and shall also constitute the Property covered
by e Security Instrumer=: building matetials, appliznces and goods of every nature whatsoever now ot hereafter located in, o, ot
used, or intraded to be vsed in connection with the Property, including, but ot limited to, those for the purposes of supplying or
distributing heating, cooling, 7iec ricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs., rext f heaters, water closets, sinks. ranges. stoves, refrigesutors, dishwashers, disposals, washers, dryers,
awaings, storm windows, storm Gozis, icreens, blinds, shades, curtains and curain rods, atacked mirrors, cabinets, panefling and
attached floor coverings now or hereifire sttached to the Propetty, all of which, inchuding replacements and additons thereto, shall
be deemed to be and remain a pant or the Property covered by the Security Instrument.  All of the foregoing together with the
Property described in the Security Instrumeitt o> ahe leasehold estate if the Security Instrument is on 3 leasehold) are referred to in
this 1-4 Farmly Ridet and the Security Exstrumrent 2she “Property.”

B.  USE OF PROPERTY; COMPLIANCE WITHLAW. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lener has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and vequirements of any governwsnr'l tody applicable to the Property.

C. RENT LOSS INSURANCE. Borrowet shall (o nalzin insurance against reat loss in addition to the other hazands for
which insurance 15 sequired by Covenant S of the Security Instrurzat,

D.  ASSIGNMENT OF LEASES. Upon Lender's requess, Borrower shall assign to Lender alf feases of the Property and
all security deposits made in connection with leases of the Property. 1%e0u the assignment, Lender shall have the right to modify,
extend or terminate the existing Jeases and to execute new Jeases, in Lenter's sole discretion. As used in this paragraph D, the word
"lease” shall mean “sublease® if the Security Instrument is on a leaschold.

E.  ASSIGNMENTOF RENTS; APPOINTMENT OF RECEIVER;] £¥DER IN POSSESSION. Borrower absolutety
and unconditionally assigns and transfers to Lender all the rents and reveaues ("Rents”™) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to “olles” the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall cecene the Rents unti! (i) Leader bas given
Borrower notice of defaul pursuant to paragraph 21 of the Security Instsument and (ii) Lendcr 4as given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes 4r absohste assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Burrower: (i) all Retts received by Borrower shall be held by Bomuver as trustee for the
benefit of Letder onty. to be applied to the sums secured by the Security Instrument: (i) Lender shall be emitler to-collect and receive
all of the Retits of the Property: (iii) Borvower agrees that each tenant of the Property shall pay all Rents due ap? enpaid to Lender
or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all #ans collectedd by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and coliscring the Rents,
including, but not limited 1o, attorniey’s fees, receiver's fees, premivms on seceiver's bonds, repair and maintenance cosis, insurance
premiums, taxes, assessmetits and other charges on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender,
Lender’s agetuts or any judicially appointed receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Propesty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Propecty are not sufficieat to cover the costs of raking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
lnsrument pursuant to Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will nor
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, ur Lender’s agents or a judicially appointed receiver, shall not be required o cater upots, take control of or maintain
the Property defore or afier giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any tioe when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paid in full.
97370354
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an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Insfrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contzined in this 1-4 Family Reder.

ﬂ“é(o’” E%é“’ (Seal) (Seal)

ADAM KULON Borrower Borrower
4 |
gigning Solely to waive o Bermome
Rights of Homestead.
(Seal) (Seal)
Borrower Borrower

97370354
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ADJUSTABLE RATE RIDER Ioan Number 5308331
(LIBOR 6-Manth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 13th dayof MAY .
991 , and is incorporated into and shall be doemcd w0 amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument®) of the same date given by the
undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Note (the "Note®) to
BNC MORTGAGE, INC, A CALIFORNIA CORPORATION
(the "Lzude ") of the same date and covering the property described in the Security Instrument and
located at:

1902 SOUTH S8TH AVENUE, CICERQ, ILLINOIS 60650
[Property Address]

THE NOTE OONTANY  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM XATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «attion to the covenants and agreements made in the
Security Instrumen:, Borrower and Lender furtler covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMErs' CHANGES
The Note provides for an initial interest tate of 13.650 %. The Note
provides for changes in the interest rate and the monthly puyraents, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the fust dayof JUNE- -1

1999 ,and on that day every  6th month thereafier. :af.hdaieonwhzchmy
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. fie “Index”
is the average of intesbank offered rates for 6-month U.S. dolar-denominated deposits in tlie London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Strect Joumal. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE EATE RIDER-LISOR 6 MONTH INDEX-Stmgie Family- Rev. 1095
Page 1 of 2
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(C) Calenlation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 650/1000 percentage poini(s)
{ 8.650 %) to the Cutrent Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
ﬂD)bdw.ﬁkmmddmoumwﬂbcmwamumﬂchcnmChangc Date.

The Note Holder will then determine the amount of the monthly payment that would be
mfﬁdmtmrq:aythcunpaidpﬁncipalthmlzmexpmedtoowemmcaangemmmuonthc
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly paymen.

(D) Limits on Intevest Rate Changes
The ‘nwrest rate | am required to pay &t the first Change Date will not be greater

than 20.150 % ot less than 13.650  %. Thereafier, my imerest rate will
never be incrersec of decreased on any single Change Date by more than
ONE AND (u3/1000 percentage  poimi(s)

( 1.000 %) @ep. the rate of interest 1 have been paying for the preceding
months. My interest rute will never be greater than  20.150 % orlessthan 13.650 g

(B) Effective Date of Ctanyes

My new interest rare will besome effective on ¢ach Change Date. I will pay the amount of my
new monthly payment beginning on (he first monthly payment daie after the Change Date until the
amount of my monthly payment changes apain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a uotice of any changes in my interest rate and the
amount of my monthly payment before the effective Aste of any change. The notice will include
information tequired by law 1o be given me and also the-tie and telephone number of a person who
will answer any question | may have regarding the notice.*

BY SIGNING BELOW, Borrower accepts and agrees to the-ierms and covenanis contained in
pages 1 and 2 of this Adjustable Rate Rider.

2‘% 2 Zﬁ/ b (Seal) (Seal)

ADAM KULON -Borrower -Borrower
*qr,r & de)

A s (Seal) L #Seal)
bigang Solely to watve® "™ S
Rights of Homestsad.

(Seal) (Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10195
Page 2 of 2
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