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Prepared by: SHELLEY WILLIAMS

RECORD AND RETURN TO:

CU/AMERICA PINANCIAL SERVICES, 1NC.
3080 OGDEN AVEYL®, SUITE 205
LISLE, ILLINOIS %0532

D
MORTG AGE Loan Ko. CASSIDY 7 L\’j

Z

THIS MORTGAGE ("Security Instrum-at®) is given on May 12, 1997 . The mortgs
JEREMIAY J. CASSIDY and ANDREA M/SS)R, HUSBAND AND WIFE b nan s

[ad

R v“”k’l Pirwe
P01 S Hooep VRY
] . . ""'"'J""""ﬂl-
("Borrowes®). This Security Instrument is given to w8
CO/AMERICA FINANCIAL SERVICES, IND.
which is organlred and exidting under the lews of ~ THE STATE 07 JLLINOIS . and whose

address is 3080 OGDEN AVENUR, SUITE 205, LISLE, ILLINCS, 60532

(*L'=3er"). Botrower owes Lender the principal sum of
One Mundred Sixteen Thousand Bight Hundred and
n0/100mccnnccnna B e L P L L PR Dotlyes (US.$  116,800.00 ).
This dcht is evidenced by Borrower's nofe dated the same date a8 this Securty {nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on June 1,2927
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the No'z, with interest, and all tmcw.lls 1703
exientions and modifications of the Nots; (b) the payment of all other sums, with interest, advaxced under paragraph 7 o &}
protect the secerity of this Security Instrument; ard (c) the performance of Bonmower's covenants ! agreements wnder this X
Sccunty Tastrumant and the Note. For this porpose, Borrower does bereby mortgage, grant and convey « Lender the following E

deactribed property focatad in CO0K County, Nlinois:

CRIT NO. 3A IR 2020 LIRCOLK PARK WEST CONDOMINIUM, AS DELINEATED OF A SURVEY
OF THE FOLLOWING LESCRIBED REAL ESTATE: CERTAIN LOTS AND PARTS OF LOTS IN
KUHN’S SURDIVISION OF THE EAST 1/2 OF LOT 7 IN BLOCK 31 IN CANAL TRUSIBE’S
SUBDIVISION AND IR JACOB REHM’S SUBDIVISION OF CERTAIN LOTS IN KUHN'S
SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF VACATED ALLEYS
ADJOINING CERTAIN OP SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE
13 PAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EZXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUKENT 25750909 TOGETHER WITB IT1S UNDIVIDED PERCENTAGE INRTEREST IN THE
COMMON ELEMENTS.

PIN 14-33-208-028-1016
which hss the address of 2020 LINCOLS PARK WEST, UNIT 3A CHICAGO IStreet, Cay),

DNlisois 60614 {Zip Cade) ("Property Address®);
$.5) ey FNMA FHLME UNEOMM
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Jhis Secority Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of Ge actions set forth above within 10 days of the giving of notice.

§. Harard or Properly Insurance. Bomrower shall keep the improvements sow existing or hereafier erected on the
Property insnred against foss by fire, bazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires inserance. This imsurance shall be meintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aot be snreasorably withbeld. If Bonower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insorance policies and renewals shall be acceptable to Lender and shall includs & standard mortgage clause. Lender
ahall have the right 1o hold the policies and renewals. If Lender requires, Borrawer shalt promptly give to Lender all receipts of
peid premiums and renewal notices. In the eveat of boss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of boss if not made prompily by Bosrower.

Unless Lender and Borrowes otherwise agree in writing, msurance proceeds shall be applicd to restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
fepait is 8ot cconcmi~ly faasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by his Security Isstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aizar; within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the imizixe proceeds. Lender may wse (he proceeds (o repair o restore the Property of to pay sums
secured by this Security Instruriess, =hether or a0t then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrome« raberwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amomnt of the payments. If
wndet paragraph 21 the Property is scquirzd Ly Lender, Bomrower’s right to any insurance policies and proceeds resulting from
darage to the Property prior to the scquisition <ia'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisition.

6. Occopancy, Preservation, Maintenance s/ Protection of the Property; Borrower’s Loan Applization; Leaseholds.
Borrowey shall occepy, establish, and use the Propeny <s dorower’s principal residence within sixty days afier the execution of
this Secnrity Instrument and shall costinne to occupy tw. Pronerty as Borrower's principal residence for at beast one year after
the date of occupency, anless Lender otherwise agrees in wiitizg, which consent shali not be unreasonably withheld, or unless
extemmting circumstances exist which are beyond Borrower™ comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterionate, or commit waste on ihe Propedty. Bosrower shall be in default if any forfeiture
sction o7 proceeding, whether civil or criminal, is begum that in Lender's qoo0d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cruated by this Security Ineimment or Lender's security infetest. Borrower may
cure sch o d2fault and reinstate, as provided in paragraph 18, by causing the aztion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prachudes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secwrity «ri=1:st. Borrower shall also be in default if
Borrower, durin the foan applicstion process, gave materially falee or inaccurate intormwtion or stalements to Lender (o failed
to provide Lender with any materia! inforination) in connection with the boan evidenced by the Note, including, but not limited
lo, representations concerning Borrow e1's occupancy of the Property as a principal residence. I¥ this Security Instrument is on &
Seasebold, Borrower shall comply with all the provisions of the Jease. 1f Borrower acquires fee title to the Property, the
leaschold and Ghe fee title shall not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ard “sreements contained in
this Secarity Instrument, or there is a begal proceeding that may significantly affect Lender’s rights in (Se Property (such as a
proceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nocessary (o protect the vatue of the Properly and Lender's rights in the Property. Lender's actions may
inclode paymg any sums secored by 2 lien which hus priority over this Security Instrument, appearing m court, paying
reasonable attomeyx” foes and entering oo the Property to make repairs. Although Lender may take action under this paragraph
T, Lendey does 0ot have to do so.

Any amomnts disbursed by Lender wnder thie paragraph 7 shall become additional det of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

S¥LtLe

9

date of dishursement at the Note ratc and shall b payable, with intcrest, upon sotice from Lender to Borrower requesting @0

yinent,
§. Mortgage Insurance. If Lender requited mortzage insurance as a condition of meking the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
mortpage insurance coverafe required by Lender Lapses or ceases to be i effect, Borrower shall pay the premiums required to

o.-ﬂtll "0 Toe3ors 9:30
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Jender’s addeeas. stated herein or any other address Lender Gesignates by notice to Borrower. Any sdtice provided for in this
Secarity Instfument shall be decmed to Bave been given to Borrower or Lender when given as provided in this paragraph.

1S. Gotprning Law; Sererability, This Security Instrument shall be governed by federal law ard the law of the
jerisdiction i which the Propefty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
eonflicts with applicable bew, u:h cmﬂ affect other provisions of this Sccurity Instrument or the Noto which can be
given effect ithmat the onflicZif provision. To this end the provisions of this Sccurity Instrument and the Note are declared
© be sevenable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramfer of the Properiy or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (cs if a beneficial interest in Borrower is sold of transferred and Borrower is not a patural person) without
Lender’s prioe written consert, Lender may, st its option, roquire immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option thal) not bo exercised by Lender if exerciss is prohibited by foderal law as of the date
of this Secartity Instrument.

If Lender exerciors this option, Lender shall give Borrower notice of accekeration. The notice shall provide a period of not
kess than 30 days froin ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by diis
Security lnstrument. If Boitower fails to pay these sums prios to the expiration of this perind, I ender may invoke any remedies
permitied by this Security (e rament without further aofice or demand on Borrower.

18. Borrower's Righi 1/, Reinstate, If Borrower meets certain conditions, Borrower shafi have the right (0 have
enforcement of this Security Indinrent discontinued at any time prior to the earlier of: (2) 5 days {og such other period as
spplicable law may specify for reipwaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of ai=Sgment erforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender 2} sums which then would be due wr des this Secority Instrument and the Notz as if no acceleration had occurred; (b)
cwres any dcfanlt of any other covenants or ugreements: (c) pays all expenses incarred in enforcing this Secursity Insirument,
inchuding, but not limited to, reasonsble attorne[s” fues; and (d) takes such action as Lender may reasorsbly require to asture
that the: Yien of this Security nstrument, Lendet's rijnls m the Property md Borrower's obligation to pay the sums secared by
this Security Instrument shall continne unchanged. Upm. reinststement by Horrower, this Security Instrument and the
obligations secured hereby shall remain fully effuctive a5 7 oo acceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceferation ander paragraph §7.

19. Sate of Note; Change of Loan Servicer. The Noto o2 partial interest in the Note (together with this Security
Tnstrument) may be sotd one or more times without prior sotice to Rogrower. A sale may result in & change in the entity (known
as the “Loan Servicer™) that collects monthly payments due vnder the Moss and this Security Instrument. There 2lso may be one
oe more changes of the Lomm Servicer onrclated to a sale of the Note. If theve ¢; a change of the Loan Seyvicer, Borrower will be
given writien notice of (he change in accordance with paragraph 14 above and =pplicable law. The notice will stute the name and
sddress of the sew Lown Servicer and the sddress 10 which payments should be mag:. The notice will also contain any other
mformation sequired by applicable law.

20. Harardous Subvtances. Borrower dull rot canee or permit the presence, o, disposat, storage, o rekease of any
Hamrdous Substences ca or in the Property. Borrower thall ot do, nor allow anyone 2l fo do, anything affecting the
Property that is in vinlation of any Environmental Law. The preceding two sentences shall nu wpply to the presence, nse, or
worage on the Property of small quantities of Hazardoos Substances that are generally racognized v:-4e appropriats to normal
residestial waes and to maintenanze of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuwis o) ather action by any
govemn:mental or regulstory sgency or private party involving the Property and any Hazardous Substance ¢« Znvironmental Law
of which Borrower has actual knosdedge. If Borrower leams, or is notified by any governmental or regulaiwciy rwthority, that
any removal of other remedistion of any Hazardoas Substance affecting the Property is necessary, Borrower shai) promptly take
2] secestrry remedial actions in accordance with Environmenta) Law.

As wwd in @is perzgraph 20, “Hazardous Substances® are those substunces defined a< togic or harardous substances by
Eavironmentsl Law and the following substarces: gasotine, kerosene, other flammable or toric petroleum products, toxic
pesticides end herbicides, volatile solvents, meterials containing ashestos of formaldehyde, and radioactive materitls. As used in
this peragraph 20, “Environmental Law® means foderal faws and laws of the jurisdiction where the Property is focated that
relafz (o health, mfcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower md Lender further covenant and agree as follows: y

3. Acceleration; Remedhes, Lender shall give notice to Borrower priot to aceeleration following Borrower®s breach
of any cortnand or sgreement in this Seaity Instrument (bud not prior 1o scceleration wnder parsgraph 17 wnless
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ADJUSTABLE RATE RIDER toan ro. cassioz

{1 Year Treasuwy Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 12th davoef  May
1997 , sndis mcorporated into and shall be deemed to amend and supplement dchoﬂpge.Dudomest
or Security Decd (the “Security Instrument®) of the same date given by the undersigned (the *Borrower®) to secure
Borrower's Adjustable Rate Note (the *Note®) to
CU/AMERICA FINANCIAL SERVICES, INC.
(the"Lender®) of the same date and covering the property described in the Secwrity Instrument and located at:

2020 LINCOLN FARR WPST, UNIT 3A, CBICAGO, TLLIKOIS 60614
{Property Address)
THE ATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2y THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROYYE!'S MEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

et o

MAXIMUM "7 THE BORROWER MUST PAY.

ADDITIONAL COVEVANTS. In addition 1o the covenants and agresments made in the Security Instrument,
Bomrower and Lender further coversrt und agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest raie . 7.250 %. The Note provides for changes m

the interest rate and the monthly payments, ad foilzms:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interess rate ] will pay muy change on the first day of - June . 2002 ,andonthat
day every 12th month thereafier. Each date on which my inter:st 2ot comd change is called a *Change Dats.®

(B) The Index

Beginning with the first Change Date, my interest rate will i base2 o0 an Index. The “Index® is the weekly
average yield on United States Treasury securities adjusted to a constint mpurity of 1 year, as made avaifable by
the Federa! Reserve Board. The most recent Index figure available as of v dite 45 days befose each Change Date
is called the “Current Index.*

If the Index is no Sooger available, the Note Holder will choose a new indcx whiich is based upon companable
information. The Note Holder will give me notice of this choice.

(C) Calcxdlation of Changes

Before each Change Date, the Note Holder will calculate my new imterest rate by adding i+.5 and thres
quarters percentage point{s) 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ol pereentage point
(0.125%). Sobject to the limits stated in Section 4(D) below, this rounded amount will be my new ia1:rest rate until

the next Changs Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Singlo Family - Fannie Mae/FredSe Mac Uniform Ingtrumant
Page ol 2

0228 aroerc: VAP UIRTCASE FORMS - S05821-128)
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Loan # CASSIDY

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this  12th  dayof May , 1997 -
&d is incorporatad into and shall be deemed o amend and supplement the Mortgage, Deed of Trust of Secarity
Deed (the “Secarity Tnstrument”) of the same date given by the undersigned (the *Bomrowes®) to secure
Botrowey's Note to

CU/AMERICA FINAKCIAL SERVICES, INC.
(the "Lender®)
of the same datc and covering the Propesty descrited in the Security bastrument a0d located at:

2020 LINCOLN PARK WEST, URIT 3A, CHICAGO, ILLINOIS €0614
{Propenty Address)
The Property incluc:s 5, uniit in, together with an undivided interest in the conimon efements of, a condominiom
project known as:
LINCOLN PARK WEST
MName of Coodominimm Proje:t}

(the "Condom.inium Project”). U (ne owners association or other entity which acts for the Condominium Project
(the “Owners Association®) bolds w'ie 1o poperty for the benefit or use of its members or shareholders, the
Property afso includes Borrower's inte cst 'n the Ownets Associstion and the uses, procseds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS. 1n idditinn to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenan® od agree as follows:

A. Condominimm Obligations. Borrower ¢fall’ perform all of Romower's obligations onder the
Condominium Project’s Constituent Doctrments. The “Condtituent Documents™ are the: (i) Declanation or any
other document which creates the Condominium Project; £3 by-taws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, «01 dues and assessments imposed pursuant to the
Condituent Documents.

B. Hazard insurance. So long as the Gwners Associstion mzidtains, with a genenally accepted insurance
carrier, a “mastes” or “blanket” policy on the Condominiom Project which Is satisfactory to Lender and which
provides insusance coverage in the amounts, for the penods, and sgainst Gi hezards Lender requires, including
fire and hazards included within the torm “extended coverape,” then:

(i) Lender waives the provision in Uniforra Covenant 2 for the monfl’y payment to Lender of the
yearly preuum imstaliments for hazard insurance on the Property; and

(i) Bomrower's obligation under Uniform Covenant S 1o maintain hazard insurace coverage on the
Propesty is deemed safisfiad to the extent that the required coverage is provided by the Oarers Association
policy.

Borrower shall give Lender prompt notice of any lapse in requised hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds 1n lieu of restomation or repair following a boss to
the Property, whether to the unit or to common elements, any proceeds payable to Bosrower are bereby assigned
and shatl be paid 10 Lender fet application 1o the sums secured by the Sccurity Instrument, with any excess paid (o
Borrowesr.

€. Public Liability Incurance. Borrower shall take soch actions s may be reasonable to insure that the
Owners Associrtion maintains 3 public Hability msurance policy acceptabls i form, amount, and extent of
ooverage to Lender.

MULTISTATE CONDOMNIUM RIDER-Single Fartty-Fancle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9%

Puyetel2
@"’ 808,02 VAP MORTGASE FORMS - M00N21-2291

-

SCSTLCL6




7371558

UNOFFICIAL COPY

osR oric BNy TATey mmu-b

(v9)

{r5)

macuog- .
/S YYSSYH YUHANVY
(5 —F A -

"30pTy
WNTINIOPOD?) ST) £F ROTPIN) SofstAokd poe swu) ) 0y swude pre s'ae samoliog ‘MOTIE ONINDIS A6

o {ed Zoysanbaz amonog oy sapury
maz 2nou wodn ‘st qim ‘a(qeded og [egs por AEE NON ) TE JUADIINGT, 1) D o) WOIJ sl Feog
RvP sonome 95 ‘eonded jo UL 2RO 0y 3sde IPEIT POR SIMOLI0G SR T Lumes e Aq
PAIRS J3MALI0Y JO 13IP [FOOTIPPE AM033q [Tegs J qdeiSzied st sopm sapuaT Aq povingsin mmours Loy W
Avd fvn opuyy B ‘0P UM STEADSSISSE U sonp tmimnopuoo Aed 100 $20p AMOUOY )] SNPIWY 4

3P 0} GEI0TN OTIRI0TTY LAY KD G pUTEIUTID

02123105 somemem Kyiqen ongnd o Jouspas jo 13042 AN JarY pMoM GO Donse Ao (%)
1 PATRII0NY

toan) 7 jJo momfroen-js jo wondnsss pos jexnslrovnr genotessjosd jo ot (1)
S9pe] JO WA

ssaxda o) 30) 51 vorIAcsd o) §1 MEAENd0Q TWAINSEO) X jo sorstaosd Aoe 0y roapoxIre fue (1)

‘aremop JIMDS 30 BoNTERIpE AQ $are)
¥ JO 3530 93 1150 Lypmsed 10 Jo 2y Lq doTOANSD [AMNqns Jo SE> Ay W mr) Aq parmbas vofEUAL)
10 yxowpmqe soj Kors ‘ixfug WAKMOOPOs) AN J0 SoETTILA) 0 oXTDOpTNe AN (1)

10 J825009 Jo Kuadosd aq) HPIATPGRS Jo DNV JINII *HOET0D MITILM
ot 3,300 i PR 23007 ) 3000 1Y KO3 'M0u [Ieys Jantuiog “RESUN) JOL] §,8P] °F
01 1¥UIA0D) WIOJTN) B poptacsd
e mamene Kumog I Aq pamas sans an o 1aper] £q potjdde aq [reys spaccosd qong “spa] oy pred
8q [y pae poudiese £Qazaq are ‘UOIRUILIPUOS JO NAY) BT 330VA2AT00 AUE J0) 0 ‘SIENTIANS DOGIIIOD Y JO 3O HTM
o) jo raqpgm ‘Auadosd oq jo urd £oE 10 j[v Jo Buigy) S0 JO DOITRIPROD AT QM DONAUND U1 Jamosiog
oy epuiad ‘permmonbatnos 2o 1oap ‘ssfvaiep Joj wrEld 0 preme {ur jo spacocid g “wonREIREES) "




