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This instrument wzs prepared by: 5 { b
FIRST NATIONAL, B27 OF LAGRANGE, 620 W BURLINGTON AVE, LAGRANGE, IL 60525/PKM

.................................................................................................................................

Name and Addrass)

MORTGAGE

7S5 057 1y

...............................................................................................................................

..........................................................................................................................................

................................................................

....................................................................... which is organized and existing under the laws of
THE QBIITED STATES OF MMERICA . | e any whine address is

....................................................
............................................................................................................................

¢Lender”). Basrower imes Lender the prinui{u! sum of ONE HUNDRED FIFTY THOUSAND AMD NO/100% #

.............................................................

AR SR A AR L (US, $150,000.00 . ). This deht

i evidenced by Butrumer's note dated the same date as thic Sourity Instrument ("Note®™), which provides fur

monthly payments, with the full deht, if not paid earlier. Jue andpayable on . JWNE 1, 2027 . . :

This Security Instrument sevares to Lender: (a) the repayment of th debt evidenced by the Note, with interest,

and all renewals. extensions and mendifications of the Nuote: () the peyment of all other sums, with interest. .
advaned wnder parasraph 7 to protect the security of this Security knsteument, and (¢} the pertormance of ~
Borrowet's covenants and agreements under this Seeurity Instrument and the Note, For this purpose, Borrower

des herehy morugaze. grant and comey to Lender the following deacribed property lovated in -
' L8 &5, S OO SO YOO P POU OO PP PPPT PRI County., Wnvis:

LOTS 32 AD 33 DN BIOCK 12 IN IRA BROWN’S ADDITION TO LAGRANGE IN SELTION 4,
TOMSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, Iis LO0K COUNTY,
ILLINOIS.

P.I1.N.: 18-04-228-017

.............................................................................
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TOGETHER WITH afl the improvements now of hereafter erected on the property, and all easements,
appurtenances, and tixtures nuw or hereafter a pant ot the property. All replacements and additions shall also
be covered hy this Sequrity Instrubnent. Al of the foregoing s réferrad to in this Security [nstrument as che
"Property.”

l BgRROWER COVENANTS that Borrower is fawfully seised of the estate herchy comveyed and has the
right (o mongage, grant and convey the Property and that the Property is unencumbered, except for
encunthrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject tv any encumhrances of record. _ '

_THIS SECURITY INSTRUMENT combines uniform ¢uvenants for nationad use and non-uniform covenants
with limited variations by junsdiction {o constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS Burrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shal:’&vmmptly pay
when due the principal of and interest un the debt evidenced by the Note and any prepayment and ate charges
duz under the Note,

2, Funds Tor. Taxes and Insurance, Subject 10 applicable law or 1o a written waiver by Lender,
Borrower shall pay t Lender on the day monthly payments are duc under the Note. until the Note'is paid in
full. a sum ("Funds™>for: (a) yearly taxes and assessments which may attain privrity over this Sevurity
Instrument as a lien on zie Property. (h) yearly leasehold payments o ground rents on the Propenty. if any: ()
yearly hazard or properiy nsurance premiums; {d) ycarl' floed insurance premiums, if any, (¢) yearly
MuTIgage insurance premurecif any: and (1) any sums payable hy Borrower to Lender, in accordance with the
provisions of paragraph 8. \a ion of the payment of mun-'alngc insurance premiums. These items are called

Escrow ltems.” Lender may. at any time, collect and hotd Funds in an amount mot to excead the maximum
amount 4 lender for a federally rel2iad montgage loan may reqiire tur Borrower's escrow aceount under the
federal Real Estate Settlemen Procedures Act ol 1974 as amended trom time to time, 12 U.S.C. § 2601 ef seq.
("RESPA”), unless another law that appiivs to the Funds sets a lesser amount. If su, Lender may, at any time,
collect and hold Funds in an amount not te-exceed the lesser amoum. Lender may estimate the amoum of
Funds due om the hasis of corrent data an) reasonable estimates of expenditures of future Escrow ftems or
utherwise in dccordance with applicable law. _ _

. The Funds shall be held in an instiiviion whese deposits are insured by a federal agency.
instrumentality. o entity (including Lender, if Leadsr is such an instition) or in any Federa) Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Lender may not charge Borrower for holding and

lying the Funds, annually analyzing the esctow accoutt, or veritying the Escruw lems. unless Lender pays

rower interest on the Funds and applicable law permitc Lender o make such a charge. However, er
may require Borzower to pay a one time charge tor an indererdent real estate tax reporting service wsed by
Lender in connection with this loan, unless ap{ icable law providceotherwise. Unless an agréement is made or
applicable law requires interest to he paid, Lender shall not be required 1o pay Burmower any interest or
earnings on the Funds. Borrower and Lender may agtee in writing. @ wever, that interest shall bé paid on the
Funds. Lender shall give to Borrower, without chiarge. an annual acerunting of the Funds, showing credits and
dehits to the Funds and the purpose for which each debit to the Funds v'as inade. The Funds are pledged as
additivnal security for alt sums secured by this Security Instrument,

If the Funds held by Lender enceed the amounts permitted to he held by soplicable faw, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of arolicable taw. 1f the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so
notify Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary to make up
th;': d_ﬁcien_cy_ Borrower shall make up the deficiency in no moze than twelve monthly p2gnisnts, at Lender’s
sole discretion.

Upon payment in full of ol sums se-ured by this Secutity Instrument, Lender shall pramatly refund to

s Borrower any Funds held by Lender. If, under p.u'agragh 21, Lender shall acquire or seit ¢hs Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender it th= time of

- Jacquisition or sale 2 a credit against the sums secured { this Security Mstrument,
.’ 3. Apphication of Payments. Unless applicable law provides otherwise, all payments received by
w « Lender under paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note;
- & second, 1o amm;fayablc under paragraph 2; third. to interest Jue: fourth, to principal due; and last, to any

a

i, late charges due under the Nute.
. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
‘:‘\ attriutable to the Property which may attain priority over this Security Instrument, and teasehold %aymans ot .
ground rents, if any. Borrower shall pay these ohligations in the manner provided in para . or if no #

romptly furnish o Lender all notices of amounts to be paid under this Jwanigtqvh t Borrower makes these S

ayments directly, Borrower shall s.mmptly furnish to Lender recéipts evidencing the payments, : g
Borrower shall prompily discharge any lien which has priority aver this Security Instrument wnless
Bosrowes: (a) agrees in writing to the payment of the ohligation securait by the lien in 2 manner acceptable to
ender; (b) contests in good faith the lien by, er detends against enforcement of the lien in. legal proceedings
which in the Lender’s opinion opetate to prévent the enforcement of the lien: or (c) secures from the holder of

%aid in that manner, Borrower shall pay them on time direatly to the person owed ‘u ‘ment. ower shall
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the lien an apreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any pant of the Property is subject to a len which may attain prionty over this Security
Instrument. Lend=r may give Borrower a maice identifying the lien. Burruwer shall satisfy the lien or take one
or mote of the actions set *orth shove within 10 Jays nf the giving of nitive.

$. Hazard or Propenty Insurance. Borrower shall keep the improvements puw existing or hereafter
erected on the Froperty insured against b by fire, huzards included within the term “extended coverage” amd
any other hazards, including floods or flooding. fur which Lender requires insurance. This insurance shall he
maintained in the amounts and Gor the periods that Lender regquires. The insurance carrier providing the
insurance shall he chusen hy Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage deseribed ahove, Lender ma}l'. at Lender’s option, obtain coverage to
protect Lender’s rights in tte Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard momgage
clare. Lender shall have the right to hold the policies and renewals. If Lender requires. Burrower shall
promptly give to Lender all recerpts of paid premiums and renewal mtices. In the event of loss, Borrower
shalt give prom;¢ tutice to the meurdnce carrier and Lender. Lenmder may make proof of loss it not made
pmmpt‘lf hy Burrower,

aless Lendvs and Burnimer otherwise agree wn writing, insurance proveeds shall he applied o
Teseation of repair ot ine Property damaged, it the restorgtion or tﬂmir is econumically feusible and Lender's
feuurity is mot Fessenad. oF he resuntion or repair is not economically feasible or Lender’s security would be
lessenad. the insurance priceads shald be applied to the sums secured by this Security Instrument, whethes or
ot then due. with any exvens 0a'd t Borruwer. If Borrower ahandons the Property, or does not answer within
30 days a mmce from Lemder-tiat the insurance carier has oftered (o settle a claim, then Lender may colledt
the insurance procends. Lender may viethe proceads to repair or restore the Property of to pay sums secured
by this Sccurity Instrument. whether o not then due. The 30-day perivd will begin when the mdice is given.

Unless Eender and Borrower athe/wive agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of themamhly pavments referred to in paragraphs ) and 2 or change the
amount of the payments, If under paragraph 2/-the Property is acguired by Lender, Borrower’s right 1o any
insurance policies and proceads resulting fronZazdage to the Property prior to the dequisition sha!l pass o
Lender to the extent of the sums secured by this Scounity Instrument immediately prior to the aequisition.

6. Occupanicy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan
Appfication; Leascholds, Burrower <hall occupy, establish, and use the Property as Burrower's principal
ressdence within sixty days after the execution of this Selerity Instiument er hall continue to occupy the
Property as Borrower's principal residetice for at least one gear after the date of occupancy. anless Lender
otherwise afrees in writing, which consent shall not be”vnirzasenably withheld, of unless extenuating
circumstances exist which are beyond Burrower's control. Borrover shall not destruy, damafe or impair the
Property. allow the Propenty to deteriorate, of commit waste on-ine Property. Borcower shall be in default if
any forteiture action or proveading, whether Civil or criminal, is begun Lzt in Lender’s good faith judgment
could result an forfeiture of the )f’rup-m_v of otherwise materialy impzir-the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such 2 defau!t and rensate. as provided in
pasagraph 18, by causing the action or proceeding to be dismisced with a ralisg that, in Lender’s good taith
determination. precludes torteiture of the Borrower's interest in the Property or «her material impairment of
the lien creala.ip by this Security Instrument or Lender’s security interest Borrawer shall afes be in defanly it
Borrower, during the loan lication progess, gave matesially fulse or indceurate infusmation or statements (o
Lender (or failad to provide Lender with any material information; in connection with thejoan evidenced by
the Nute, inluding. but it limited f. reprecentations voncerning Borrower's oceupancy o the Property 2c 4
principal residence. If this Securnty Instrument is on a leaschold, Busrower shall comply with aii the provisions
f the lease. If Borrower acquires tee title to the Property. the leaschold and the fee title shall i anerge unless
Lender agrees to the merger in writing.

7. Protection of der’s Rights in the Property. If Borrower fails to perform the cavenants and
agreements contained in this Sceurity Instrument, or there is & legal proceading that may significantly affect
Lender’s rights in the Property (such i a proveeding in bankruptey . probate. for condemnation or torfeiture or
to enforce [aws or regulationsy. then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s ights in the Property. Lender™s actions may include paying any sums secured by &
tien which has priority over this Scourity Instrument. appearing in court, paying reasonable attorneys” fees and

entering on the Property to Mike repaits. Although Lender may take action under this paragraph 7. Lender . ;

dhees ot have to do s,

(&)
25‘
,-‘_1‘
RN |
)
®

Any amounts dishursed by Lemder under this paragraph 7 shall become additional debt of Borrower "

secured by this Scourity Instcument. Unless Burrower and Lender agree e ather terms of payment, these |

amounts shall bear interest from the date of disbursement o the Note rate and shall e payable, with interest,
upon notice from Lender to Borrowsr reyuenting payment,
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8. Munga&e Insurance. If Lender required mongage insurance a5 a condition of making the loan
secured by this ecqrilty Instrument. Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shalll pay the premiums required to obtain coverage substantially equivalent to the
marigage insurance previously in effect, at a cost substantially eguivalent o the cost w Borrower of the
mortgage insurance previously in eftect, from an alternate mortpage insurer approved by Lender. It
substantially eyuivalent rrmrt'aic insurance coverage is not avaitablie, Borrower shall p'g v Lender each
month 2 sum equal te one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eftect. Lender will accept. use and retain thes;paymem.s as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no lunger be reguired. at the option of
Lender, if mortgage insurance coverage (in the amount and for the perind that Lender reyuires) provided by an
insurer approved hy Lemder again becomes available and is obtained. Borrower shall pay the premiums
tequired 0 maintain mongage surance in effect. or to provide a Joss reserve. until the requirement for
lmulga e }nsurancc ends in aceardance with any written agreement between Borrower and Lender of

icable law.
) Inspection.- Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borcower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

e 10. Condemnatine. The proceeds of any award or claim for damages, direct or consequential, in
eonnection with any comdemaztion or other taking of any part of the Property. or for conveyance in lieo of
oodemnation, are ferehy assipned and shall be paid to Lender.

In the event of a fotal taking of the Propenty. the proceeds shail be applied tn the sums secured by this
Sccurity Instrument, whethier or mt-shen due, with any excess paid o Borrower, In the event of a partial
taking of the Property in which the S2ic inarket value of the Pmpmf immediately before the taking is equal t0
or_greater than the ameunt of the suins sccured by this Security Instrument immediately before the il?é
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
reduced hy the amount of the procesls muitplied hx the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided iy (b the fair market value of the Prvnerl immediately before
the taking. Any hafance shall be paid’to Borrowe: in the event of a partial taking of the I;’ﬂ;peny in which the
fair market value of the Property immediately hefore the taking is less thap the amount of the sums secured
immediately before the taking, unless Borrower and Londer otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall he applied to the rams secured iy this Security Instrument whether or
not the sums are then due, _

If the Property is ahandoned hy Borrower. ur if, after ritice by Lender to Barrower that the condemnor
offers to make an award o settle a claim for damages, Borrowerdails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collext <ad anply the praceeds. at its option, either t
:'csluuthm or repair of the Property or o the sums secured hy this Sectteity (nstrument. whether or oot then

e,

Unless Lender and Borrower therwise agree in writing, any appiization of proceads to principal shall
not extend or postpone the due date ot the monthly payments referred to it paragraphs | and 2 or change the
amount of such payments.

i1. Borrower Nod Released; Forhearance By Lender Nt 3 Waiver. Fatemsion of the time for
payment or modification of amostization of the sums secured by this Security Instmiment granted !a‘l,endvr t0
any successof in interest of Borrower shall not operate to release the liahility of tho original Borrower or
Borrower's successors in interest. Lender shall not be reyuired o commence proceedings a:3inst any successor
in interest or refuse to extend time fur payment or utherwise madify amortization of the suni secured by this
Security Insteument by reason of any demand made by the original Borrawer or Borrowe: = successors in
interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of ornreclude the
excercise of any right or remedy.

: 12. Successars and Astigns Bound; Joint and Several Liahility: Co-signers. The covenants and
araemcms of this Security Instrument shall hind and henefit the successors and assigns of Lender and

: Borrower, subd"ect to the Emwsmns of paragraph 17. Borrower’s covenants and agreements shall be joint and

several. Any Borrower w

(o

. } o co-signs this Security [nstrument but does not execute the Note: (a) is co-signing

- this Security Instrument only to mortgage, grant and convey that Birower’s interest in the Property under the

+ -terms of this Security Instrument; (15) 1s nt personally obligated to pay the sums secured hy this Security

+ . Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

: . any accommudations with regard to the terms of this Security Instrument or the Note without that Borrower's
' consem.

g; . 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges. and that law is finally intcrgre‘tcd so that the interest or other loan charges collected or
to be collected in connection with the loan ¢xceed the permitted limiss, then: () any such loan charge shall be

reduced l;y the amount necessary to reduce the charge to the permitted lunit: and (b) any sums already
collected from Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose to
make this ¢efund by reducing the principal owed under the Note og by making a direct payment to Borrower. If
s refund reduces principal, the reduction will he trested as a partial prepayment without any prepayment charge
under the Nute.
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. 14. Nofices. Any mttice to Borrower provided fur in this Security Instrumtent shall be Eivcn by
defivering it or by mailing it by first class mail unless applicahle law reguires use of another methed. The
mrtice shall be disectad to the Property Address or any other address Borrower designates by notice to Lender
Any natice 10 Lendar shall he given by #int class mail to Lender’s address stuted hierein of any other eduress
Lender designates by nutice to Borrawer. Any netice provided fur in this Security Instrument shall be deemed
to have been given to Borrower of Lender when givcn as provided in this paragranh.

15. Governing Law; Severahility. This Seourity Instrument shall be governed by talera) taw and the
law of the juriddiction in which the Property is lovated. In the event that any pravision or clause of this
Security Instrument or the Note contlicts with applicable taw, such corflict shall’ my aftect other provisions of
this Security Instrument or the Note which can be given eftfect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are dectared to be severable,

‘ 16. Borruwer’s Copy. Butrawer shall be given ane contirmed copy of the Note and of this Seeurity
nstrument.

17. Vramf+r of the Pruperty or a Beneficial Interest in Borrower. It all or any part of the Property or
any inerest in it s sold or mmfcrred (or if 2 heneticial nterest in Borrower is wold or transferred and
Birrower is oot a zatural perwon) without Lendet's prior written consent, Lender may. at its option, require
immediate payment in tull of all sums secured by this Scourity Instrument. However, this option shall not he
excreised by er it cxicise is prohihitad by federal faw as Of the date of this Security In:trument.

it Lender exarcizec ihis option, Lender shall give Borrower moice of acceleration. The mice shall
Etwidc 2 petid of notlevcthan 30 days from the date the mitice is delivered or mailed within which

trower must pay all sums secored by this Security Instrument. If Busrower fails to pay these sums prior to
the expiration of this period, Veader may invoke any remedies permitted by this Seourity Instrument without
tusther mtice oy demand on Barroris,

18. Bosrower’s Right to Railate. It Burruver meets c2rtain comditions. Borrawer shall have the ri;ht
to have enforcement ot this Secusity Insiiument Jdiscontinuad at any time prioe o the carlier of. (a) § days (or
such other petind as applicable faw may snevify tor reinstatement) befure sale of the Property pursuant to any

wer of sale amteined in this Security (Indrument: or (b) entry of o« judgment enforcing this Security
nstrument. Those conditins are that Borrowdr: 12; pays Lender all sums u"\i.: then would he due under this
Security Instrument and the Note a5 if oo acccleration had occurred; (b) cures any detault of any other
covenants of agreemnents: (< pays Al expenses incuried in enturcing this Security Instrument, including, hut
Bt limited to. feasonable attorneys” teen: and (d) takies such adtion as Lender may reasnahly reguire to assure
that the lien of this Security Instrument, Lender’s right< ir the Propesty and Borrower's uhiigutmn to pay the
sums secured by this Scourity Instrument <hall continue anshanged. {,'run reinstatement by Borrower, this
Sceurity Instrument and the chligutions securad fierchy shad remiin fully eftective as if noacceleration had
vveurred. However, this right to reinstate vhall mot apply in the case of acceleration under paragraph 17,

19. Sale of Notes lﬁsanze of Luan Servicer. Pfgc Note or g partial interest in the Note {together with
this Seeurity Instruments may be wild ene or imore times without priormaice to Borrower. A sale may result in
a Jhange in the entity tknown a the “Loan Scrvicer™) that collects month!y payments due under the Note and
this Security Instrument. There also may be one or more changes of the Caan Servicer unrelated to 4 sale of
the Nite. I there is a chunge of the Loan Servicer, Borrower will be gives written notice of the change in
a.cardance with paragraph 14 abwove and applicable law. The nutice will sate e rame and address of the new
Luan Servicer and the address to which peyments should be made. The motice will alw contain any other
information required b Tplicai'»lc law.

20. Hazarduus Substances. Borcoser shall oot cause of permit the rre.«mcc. use, disposal, stosage. or
relexse of any Hazarduus Substances on or in the Property. Borrawer shall st do, tvir ailw anyone else to
de». anything affecting the Property that is in violation of ady Environmenta) Law  The precoling tWo sentences
shall not apply to the presence. use. or storage on the Property of smald guantities up Hizardous Substances
that are generally recognized w be appropriate o posmad gesidential uses and o maint2nance of i Property.

Borrower shall promptly give Lemder written notice of any investigation, claim, demard. lawsuit or
other action by any governmentsd or reguldory agency or private party involving the Property and any
Huzardous Substanie or Environmentad Law of which Bor-ower has actuat’ knowledge, If Borrower learns, or
i natified by any govenmenta! or regulatory authority, that any removal or other remedistion of any e
Hazardous Substance attecting the Propetty is pecessary, Borrower shall prompily tak2 all necessary remedial by
a.tions in accordance with Environments Law i ey

As used in his paragraph 200 “Hazdardous Substances™ are thase substanves defined s toxic of <J
bazzrdous substunces by Environmentsl Law and the following substances: gasoline. kenwene, ather
flamnable or toxic ru{cum roditcts, toxte pesticides amd hcrhiu‘iﬁcs. volatile solvents, materials containing ¥
ashestos of formaldehyde, radivactive materials. As used in this paragraph 20, "Environmental Law o)
means fad-rad laws and laws of the iurndiction where the Property i kogisted that relte to heatth, satety or 9}
envitonmental profection, . )

Non-UNIForM COVENANTS Borrower and Lender further covenant and agre= as follows:

20. Acceleration; Remedies. Lender <hall give notice to Borrover prior to acceleration following
Borrower's hreach of any covenunt or agreement in this Security Instrument (but not prior to
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acceleration under peragraph 17 unkess applicable law provides otherwise). The notice chall speeify: .(:2
the default; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
notice is given to Borrower, by which the default must be cured:; and (d) thut feilure to cure the defauit
on or before the date specified in the nofice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to avwert in the forecloswre
rrouulng the mom-existence of a default or any ofher delense of Borrower o scceleration and
oreclosure. If the defaull is A cured un or hefore the dute specified in the nitice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without ferther
dernand and may foreckise this Security Instrument hy judicial proceeding. Lender shall be entitied to
entiect all expenses incurred in pursuing the remedies provided ia this paragraph 21, including, bid mot
Nmited te, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this
Security Instrument witheut charge 1o Borrower, Borrower shall pay any recordation costs,

. Waiver o Homestead. Borrower waives all right of homestead exemptinn in the Property.

24. Riders (6 this Security Instrument. If one or more riders are executed hy Borrower and recorded
together with this Scersity Instrument, the covenants and agreements of each such rider shall be incorporated
inti; and shald amend ans “eoplement the coverants and agreements of this Security Instrument as if the rider(s)
were a part of this Secuzity/ dnstrument. |Check applicahle hoxles))

[0 Adjustahle Rate Rider £ Condvminium Ruder X3 1-4 Family Rider
DO Gradusted Payment Rider [0 Planred Unit Development Rider [0 Biweskly Payment Rider
1 Balloon Rider €3 Rate Improvement Rider (3 Secomt Home Rider

L] Otheris) Ispecify)

By SIGNING BELOW. Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Boriawer and recordet with it.

N AvebertefP A ¥ ORI (Seal)
—Bomower
............................ (Seal)
—Borrower
............................................. Sty
a Notary Public in and for said county and state, certity that CHESTER R IACEY, o MQ IMMIC .
personally known tn me to be the same person(s) whuse namels) ................ 8RB .0 L., subscribed
to the foregoing instrumene, appeared befure me this daE in person, and acknowledged that ... . The X........
signed and delivered the instrument as ........... 0 vereneneeens free and voluntary act, for ik uses and
purposes therein set farth.
Given under my hand and official seal, this ... 30TH_ day of MAY, 1997 ... .
My Commission expires: / .
& Wa)@dm
E M'u;,,;:’;c_‘:'__‘.v::' ‘? —— sargd, o o Wiy .““”';o'mpubhc ................................ .ss
B 1wl
} s P - g
¢ " v A s }
Cbm T B, 1 u-.}ij
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1-4 FAMILY RIDER
Asignment of Rents
THIS 14 FAMILY RIDER 1s mde thin ... . J0T8 . duyof... MRY, 1997 . ... .
and is incorporated intu and shadl be deemed 10 amend and sopplement the Mortgaze, Deed of Trust or Socunty

Deed (the “Sceunity Indrument®) of the ame datc given by the wndersioned (the “Bostower®)y to secure
Borrowers Note €0 FIRST NATIONAL PANK OF I E, CRGANIZED AND EXISTING INDFR
LAWS OF

...........................................................................................................

..........................................................................................................................................

......................................................................................................

{Peoparty Addrest)]

............................

t-4 FAMILY COVENANTS. In sddrtion (6 the conenants and agreements made i the Security Instrument,
Borrower and Lerndzr further covenant and azree g5 follows:

A. ADDITIONVAL FROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In aklition to the

property descnbed @ the Scovnty Indrument, the followmsy items are ad el 16 the Property descnptin. and shal)
210 constitute the Frorerty conered by the Security Instrument: butlding materials, appliances and goods of cvery
oature whatwever noed oo heraafter knated W, oo, of ned, of satended 10 e used moconnection with the
Property, including. but & bmited &, thone for the purpeses of ~applying o distriteng heating, couhng.
electricity. gas, water, air and Wzht, fiic prevention and cxtinguihing apparatus, secunty and s.oow control
apparatus, pluediny. hath tuh. Sqater hoaters. water chnets, smhs, ranges. oves, fetngeratons., dinhwashers,
drpoads, washers, dructs, mwmngs e windms, Sorm doots, soreens, bhinds, shades. cortans and curtan
tods, attahed trrrons. wabincts, punctivie amtattached thaor anenngs aow o hereafter attached o the Property,
di of which, m.bediny replaccnents and addilions thereto, shall be deemead to be md remain a part of the
Property covered by the Scounty Inrument. (AL of the torcgomy topether with the Property desenhed 10 the
Secumty Instrumen: (01 the kaschold estute of the 5oty Instrument s on a keesehold) are referced to m thes 14
Family Ruder and the Scouety Instrument as the *Projaiiy.”

B. USE OF PROPERTY: COMPLIANCE \WITH LW, Borromer shall not ~eek. agree 1o or make 2 change
0 the @ of the Property o st~ toming clasatication. wnlec Leader bas agreed o wniting to the change. Bormower
shal! comply with !t lam, edimarcen, foyutatuns xnd regquireniyats of any governmentad hody applicable to the
Property.

C. SUBORDINATE LIENS. Except oy promitiod by toderad baw Souromer <hall ot sthow any Lien imfeniof o
he Sccinty Instrument (6 e perfuctad against the Property without Leals2"s prior wiitlenh permissim.

D. RENT LOSS INSURANCE. Borrowey ~hatt mamtan snsurance agarist cent ko i sddition 1o the ather
hazards for which mnurance is tapired by Unifurm Conerunt §.

E. "BORROVWER'S RIGHT T REINSTATE™ DELETED. Unifurm Covean, 18 i deleted.

F. BORROWER'S OCCUPANTY. it the Property 1~ 2 2- 1o 4-family property, ach a~ a duplex. the tirst
wenznce m Umform Covenant 6 voncerming Bornmer's avvupancy of the Property s ableted. All semaining
coverants and agreements wet firth in Unaborm Covenamt 6 <hatl reman mn eftedt.

G. ASSIGNMENT OF LEASES. Upon Lerder's requet aftcr defoult, Borromer <hall awgt 10 Lender ait
beases of th: Property and ait soourty depoans mmee in wonnaticn with doeses of the Progeny ~Lpon the
asngrment, Lender alt have the asht 6o mexhly, extend or terminate the exiung keases and té rdcute new
ktscs, m Lender's wobe dicretion. A~ used 10 this parasraph G, the word “lease”™ <hal} mean “subfcoe™f the
Scewrnty Instrument 1+ on a keachuld,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. €9
Borrower sh-ofutely and wnconditiomafly asigns and tran-fers to Lender afl the rents and revenues (*Rents) of %
the Property, regardiess of to whom the Kents of the Property are pasable. Bummer authonzes Lender or %
Lender's agents to oullent the Rents, and agvoes that cach tenant of the Property <hall pay the Reats to Londer of W
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Lender’s agents. However, Borrimver shall receive the Rents until (1) Lender has given Borrower notice of Jefwh
punsoent to paragraph 2} of the Security Instrument and (i} Lender has given notive k) the tenant(s) that the Reats
are 1o be paidd 1o Lender or Lender's agent. This axigament of Rents constitutes an absolute assignment and mot
an assignment for additional security only.

if Lender gives notice of bresch to Bosrower. (i) 218 Rents receivad by Bommmer <hall be feld by Borower as
trustee for the benefit of Lendes only, (0 be applied to the sums secured by the Sccurity Instrument; (i) Loadey
shall be entitted to collect und receve alt of the Rents of the Property: (1i1) Borrawer aproes that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; {(1v) onless applicable law provides otherwise, all Rents collected by Lender or Leadar's agents shall be
applied first tn the costs of taking control of and managing the Property and collecting the Rents. including, bt
act limited to, attomey™s fees, receiver’s fees, premiums on secever's bonds, repair and’ maintenance costs,
insurance premiums, tanes, assessments and ofher charges on the Property. and then to the sums secured by the
Sccunty Instrurxnt; (v) Lender, Lender's agents or any qudicially appointed receiver shalt be lizhle to account for
only those Rents cotually receved: and (vi) Lender shall he entitled to have a receiver appointed to take
poveeston (f and canage the Property wnd vdlect the Rents and protits denvad from the Propenty without any
shawinyg as to the mad quicy of the Property as secunty.

If the Rents of the Projeaty are not sufficient to cover the costs of tekiny control of and managing the Property
and of collecting the Reats! oy funds expended by Lender for sich purpenes <hall hecome indehtedness of
Borrowet to Lender secured by the Security Instrument pursuznt to Unitorm Covenant 7.

Barrower represents and warrant: that Burrower has not executed any prior assignment of the Rents and has
mt and wil) not perform any act that weald prevent Lender from exercismg its nghts under this paragraph.

Lender, or Lender's agents or a pudicialiy sypointed receiver, shall not be required to enter upon, take control
of or maintain the Property hefore or after giving notive of default 1 Bormmer. However, Lender, or Leader's
agents or & judicially appointed recerver, may Goson any hine when a default ecours. Any application of Rents
shall not cure or waive any default or invalidate any «ih=r nght o remedy of Lender, This assipnment of Rents of
the Property <hal) terminate when all the sums secural by e Security Instrument are paid in ful}.

I. CROSS-DEFAULT PROVISION, Borrower's ckefault or hreach under any note or agreement in which
Lender has an interest shall be a hucach undzr the Scourity I8p.ment und Lender may mvioke any of the remedies
permutted by the Secunty Instrument.

BY SIGNING BELOW, Borrower acce]ts and agrees to the lerms and provisions contuined in this 1-4 Family
Rider

form 3170 /%0
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