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THIS MORTGAGE 15 DATED MAY 8, 1997, between Xichard W. Rogers and Cynthia Rogers, HIS WIFE, IN
JOINT TENANCY, whose address & 211 Bxswood Drive, Tk Grove, IL 60007 (referred to below
*Grantor”}; and First American Bank, whose address & 201 5. State Street, P.Q. Box 307, Hampshire, IL
60140 (referved to befow as "Lender”).

GRANT OF MORTGAGE. For valuable cons'deration, Grantor mortgae=, wamants, and conveys to Lender alt

of Grantor’s right, title. and interest in and to the following described real {roperty, together with all existing or
subsequently erected or affixed buildings, mnprovements and fixtures, 4t easements, rights of way, and
appurtenances; all water, water rights, warercourses and ditch rights (inclaing stock in utilties with ditch or
irigation rights): and all other sights, royatties. and profits selating to the real pron: "‘y including without limitation
afl minerals, oil, gas, gecthermal and sim 'ar matters, focated in Cook County, Staw of Iinols (the "Rex
Property®):

LOT NO. 3866 IN ELK GROVE VILLAGE SECTION 1 EAST, BEING A SUBDIVI%iia IN THE WEST 1/2
OF SECTION, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRUNC{PAL MERIDIAN,
ACCORDING TO THE PLAT THERZOF RECORDED IN THE OFFICE OF THE RECORLER OF DEEDS
ON APRIL 9, 1963 AS DOCUMENT 18764308, IN COOK COUNTY, ILIIOIN

The Reat Property or its address & commonly known as 211 Basswood Drive, Efk Grove, Il 60007. The Real
Property tax identification number i 08-27-118-009.

Gramor presently assigns to Lender &l of Grantor's right, title, and interest in and to all leases of the Property and
2" Rents from the Property. In addition. Grastor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. Tne following words shall have the foflowing meanings when used in this Mortgage. Terms not
ttherwise defined , this Mortgage shal) hav2 the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exkting Indebtedness. The words *Existir 3 indebtedness™ mean the indebtedness described below In the
Existing Indebtedness section of this Mort Jage.

Cramtor. The word “Grantor® means Richard W. Rogers and Cynthia Rogers. The Grantogis the mortgagor
¢
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under this Mortgage.

Guarantor. The word “Guarantor™ means and includes without kmitation each and all of the guarantors,
sureties, and accommodation parties i connection with the Indebtedness.

indettedness. The word “Indebledness™ means afl principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender
fo enforce obligations of Grantor under this Mortgage, together with interest on such amounts a5 provided in

this Mortgage. At no time shall the prindpal amount of Indebtedness secured by the Mortgage, not
including sumts advanced (o protect the security of the Mortgage, exceed the note amount of 327,915.66.

Note. The word "Note® means the promissory nate o credit agreement dated May 8, 1397, In the originad
prindpad amount of $27,912.848 trom Grantor to Lender, together with ai} renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rie <0 the Note is 9.700%. The Note is payable in 60 month yments of $590.64. The
mafrity date of thi Morigage is May 20, 2002, pay Iy pa

Personal hm e words *Personal Progeny' mean aft equiﬁmem. fixtures, and other aticles of

B}"”"" nov, oz hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
operty; %oemef with all &ccessions, pans, and additions to, all repfacements of, and afl substitutions for, m

of such ogmp:ay and tog™aes with all proceeds (including without limitation aff insurance proceeds

refunds of premiums) from an: ssle or other disposition of the Property.

Property. The word "Property™ mear= collectively the Reat Property and the Personal Property.

Real Property. words "Real Fropity® mean the iy, interests and rights described above in the

*Gram of Moitgage® section. el property ons

Rents. The word "Rents” means all presoat and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT 7:¢ RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUKE {!} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UINDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excem as atherwise provided in this Mortgage, Grantos shafl pay fo Lender sl

amounts secured by this Mortgage as they become due, and sin3% ~driclly perform a of Grantor's

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ‘nat Grantor's possession and use of

the Property shal be governiad by te following provisions: R -
Possession and Usz.  Until n default, Grantor may remain in possession. ¢~ control of and operate and -
manage the Real Property and collect the Rants.

to Maintain. Grantor shat malntain the Property in tenantable condition ar. gromptly perform a¥l repairs,

replacements, and maintenance necessary {6 preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comini, somiy, or suffer 'zvo
stripping of or waste on or to the Property or any poition of the Property. Without limit ng 111e generahty of
l:‘vaﬂpq. Grantor will not remove, or grant to any other party the right to remove, -any mmber, minerals
(including oil and gas), soil, grave) or rock products without the prior written consent of Lend’r,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due an¢ otyable s
sume secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of alf or any
t} part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
-
ot

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

nvoluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

inferest with & term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
1= beneficial imerest in or to any land trust holding title to the Real Property, or by any other method of conveyance
€2 of Reat Property interest. W any Grantor is & corparation, partnership of limited fiability company, transfer aleo
‘.; includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interosts

or fimited fiability company interests, as the case may be, of Grantor. However, this option shal not be exerciesd

by Lender if such exercise is prohibited by federal law of by INinois law.

Lﬁtxgﬁm LIENS. The following provisions relating to the taxes and liens on the Properly are & part of this

Payment. Grantor shalt pay when due (and in all events to delinquency) alt taxes, payrotl taxes, special
taxes, assessments, w ychar sewer setvice charges lewlert'iq agajnygt oron ac\% of the Property,
and shall pay when due al! claims for work dcne on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Pr%en free of alt kens having prioity over or equal to the interest of
Lender under this Mortgage, except for the Ken of taxes and asg.es%nqemgy not due, ggcept for the Existing
indebtedness tefetred to below, and excapt as otherwise provided in the follawing paragraph.

atog?gikﬂ DAMAGE INSURANCE. The fsflowing provisions refating to insuring the Property are a parnt of this
ge.

Mainterance of Insurance.  Granlor shalt procure and maintain ‘porrcnes of fire nsurance with standard
exiended covefa?e endorsements or A replacement basis for the full insurable valle covenng afl

ovements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

& standard mortgagee clause in 1a /or of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonahl; acceptable to Lender. Grantor shall deliver to Lender cestificates of
coverage from each insurer containing a stipufation that coverage will not be cancefied or diminished without a
mimimum of ten (10) days’ prior writter) notice to Lender and not cmtammeany disclaimer of the insurer's
#abilty for failure 10 give such natice. Each insurance poficy also shalt inciude an endorsement providing that
caverage m favor of Lender will not be impa.red in any way by any act, omission or defaut of Grantor or any
othey person. Shouid the Real Propert at any time become located in an area designated by the Director of
the Fedesa) Emapency Management Agency as & special fiood hazard asea, Granfos agrees to obtain and
maintain Federa) - Insuranee for the full uapaid principal balance of the Joai, up 1o the maximum policy
IMmits set under the National Fiood Incarance Frogram, or &s otherwise required by Lender, and to maintain
such insurance for the term of the loan

of Proceeds.  rartor shall promp;gr notity Lender of any loss or damage to the Property X the
estmated cost of repair “ eDfacemen: exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 0 within fiteen (15) days ¢l the casually. Whettier or not Lender’s secuﬂty

eiection, apply the proceeds o the red.ietion of the Indebtedness. payment o
or the restoration and repair ¢ ine Propefty.

EXPENDITURES BY LENDER. 1t Grantuiails to comply with any provision of this Mortgage, inchuding an
obligation to maintain Existing Indehtedr.ess » qood standing as required below, or if any action or gloceed;n
commenced that would materially atfect Leader’s interests in the Properly, Lender on Grantor's behalf may,
shall nct be required 10. take any action that Lender deems appropriate. Any amount that Lender expends m o
doing wift bear wterest at the rate provided for'in (he Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses. at Lerde!'s option, wifl (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among anc be payable with any instaliment payments {o become due
during eﬁhegag) e term of any applicat'e mSurance pciicy of IS”) the Temaining term of the Note, of (c) be
treated as a balioon payment which will be due and pay: ble at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights pro aded for m fhis f);;agra shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the defaull.  Any such action by Lender shall not be
construed as curing the default sG as to bar Lender from any ramedy that it otherwise would have had.

z&%m DEFENSE OF TITLE. The folowing provisions refaing fo ownership of the Property are a pant of this

b N N W S SRR

is impaired, Lender may, at it
any ken affecting the Property,

y.
3

Title. Granor warrants that. () Grantor holds good and marketatic fitle of record to the Property in fee
simpte, free and clear of all kens and encumbrances other than those set fzah m the Real Pr description
or n the Existing Indebtedness secticn below or in any title insurance ro'icy, title report, or finaf titla opinion
issved in favor ©f, and accepted by, Lender in connection with this Moagune, and (b) Grantor has the fult
right, power, and authority to execute and deliver this Moftgaga to Lender.

Defense of Title. Subject to the excertion in the garagraph above, Grantor warrants and wift forever defend
the tile to the Property against the fawiul claims of a)) persons.

EXISTING INDEBTEDNESS. The foliowing provisions conceming existing indetcedress fthe °“Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien. The tien of this Mortgage securing the Indebtedness may be secondary anc wiierior to the ken
securing payment of an existing obligation 1o LaSalle. The existing obligation has a curren peincipal balance

of approximately $118,000.00 and is m the original fxmmgal_ amount of $123,000.00. Granior expfess!‘
covenans ang g‘?rees 10 pag. or see 10 the payment of, the Existing Indebtedness and to prevent any defauft ¢f
on such indebtedness, any default urder the metruments evidencing such indebtedness, or any dgefault undes by
any secufity documents for such mdentedness.

- (2
Defautt. 1 the payment of any instafiment of principal o any interect on the Existing Indebtedness is not made ()
within the time required by the note ewdencing such mdebtedness, of should a default occur under the o
mstrument securing such indebtedness and not be cured during any applicatie grace period therein, then, at
the option of Lender, the Indettedness secured by this Mortigage shali becoma immediately due and payable,
and this Mortgage shali be n default.

FULL PERFORMANCE. If Grantor pays 21 the Indebledness when due. and otherwise performs af the obligations
imposad upcn Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suilable satisfaction of
this Mortgane and suitable statements of termination of any financing statement on file evidencing Lender's
securty interest in the Rents and the Personal Property. Grantor will 'Pay. it permitted by applicable law, any
reasonable termination fee as defurmined by Lender from time to time. W, howeves, payment is made by Grarntor,
whether voluntarity or otherwise, or by quarantor or by dny third party, on the Indebtedniess and thereaier Lender
s forced to remit the amount of that payment (a) 10 Grantor's trustee in bankmptq or to any similar person undar
any federal or state bankruptcy faw of ka ~ for the relie! of debtors, (b) by reason of any jdgment, decrea of ordes
of any court or administrative body havir g jurisdiction over Lender or any of Lender's P:oPeny of (C) by reason of

settiement of compromise of any clam made by Lender with amr claimant (including without Kmitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this

~ A
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Morigage shali comtinue fo be effective of shall be reinsiated, as the case may be, nm/thllndm
cancefiation of this Morigage of of any note or other instrument or agreement evidencing the Indebladness and the
Property wil confinue 0 secuie the amount repdid of recovered 10 the same extent as rf that amount never had
been received by Lender, and Grantor shall ba bound by any jdgment, decree, ordes, settioment Or
Compr relating to the Indebtedness or to this Morngage.

DEFAULT. Each cf the folowing, &1 the option of Lender, shall constitute an event of default ("Event of Detauk®)
under this Mortgage: b ¢
Defauk on Indebtedness, Fallura of Grantor to make any payment when due on the indebtedness.
Defective Collaterallzalon. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security inferest or en) at
any time and for Sy reason.
Compliance Defuslk. Failure of Grantor to comply with any other term, obligation, covenant, of condition
contained in this Mortgage, the Note, or in any hgf agreemerit between Grm Lender.
Death or Ischricy. The death of Grantor, the insolvency of Granor, the appointment of a receiver for %
- ot o arti's oopeny. any assionmedfor n benelt of crcids, any,tye of credtar workg, of
1 AN ing undes I orin . s
tha death of any Cra Q‘r"wiﬁ ot be an Even of Detautt 1 as a fesul of the death of Grantor the Indebladness
is fully coverad by cirai' ke insurance.
Existing Indebtedness. A celault shalt occur under any Existing Indebtedness or under any instrument on the
Propetty secuv%my Eaiuing Indebtedness, or commencement of any sult or ofher action to foreciose any
existing ken on the Property.
Events Affecting Guarantor. Any of the preceding events occ espect to any Guarantor of
indebtedness or any Guaras;otyoee r:%‘ecm:esg incmnpeteml{r%tmes or disputes mag mmg gl.wor @uy
under, any Guaranty of the Indetted.1ess.
Inseaurity. Lender reasonably deems it self insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upca e occurrence of any Event of Defaik and at any time tereafiter,
‘ Lendes, ot its pi md%?me any one or mos3 nt the cllowing rights and remedies. in addition to any other

rights of r

Accelerate Indebtedness. Lender shall have the righi et #ts option without notice to Grantor to declie the
entire MMSS immediately due and payable, including any prepayment penalty which Grantor would be
requs A

UCC Remedies. With respect to all or any part of the Persozal Property, Lender shall have alt the rights and
remedies of a secured party under the Ur?ilgram Commercia Zole,

w Foreclosure. Lender may oblain a judiclal decree foreciouing Grantor's interest in &l or any pan of

Defidency W if Perrnmed b cable law, Lender may obiain a judgment for an deﬁcimc‘
remaining ﬁa Indebtedness due toyL:gggf alter appiication of alf amvants received from the gxercne ot
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided i+ this Mortgage of the Note or
avaiable at iaw o in equity.

Attomeys” Fees; Expenses. In the event of foreclosure of this Mortgage, Lender Shiall ha entitied to recover
} Lom Gralrgu attomeys’ fees and actual disbursements necessagraiy incurred T:y cender in pursuing such

MISCELLANEOUS PROVISIONS. The fol'owing miscellaneous provisions are a par of this Mort sage:
Apphicable Law. This Mortgage has been deflvered to Lender and accepted by Lender In the 3.t of
Minoks. This Mortgage shall be governed by and comstrued in accordance with the Laws of the State of
Winoks.

Time ks of the Essence. Time is of the essence in the performance of this Mostgage.

ol
% Walver of Homestead Exernption.  Grantor hereby releases and waives all rights and benefits of the
port homestead exernption laws of the State of llfinois as to ail Indettedness secured by this Mortgage.
I‘

B
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:
/7
X AA//JM %&-
Richard W. Rogers o
x__ irdne (fhl %( 0\ 5.9 /
Cyrl‘!ﬁfkogv;s‘ R
“J -
- INDIVIDUAL ACKNOWLEDGMENT
1) e WA . WANMAN
STATE OF j,//mc.,; 2 ) f' FEIC » . SEA. "
yss ' WHCHAEL O. RAMSDEN,
, TARYPIBLC <TATE OF ILLINDIS
COUNTY OF 2 /‘Z‘)‘C e ) Y ORMBSION PR 21

On this day before me, the undersigned Yotary ¥ blic. personafly appeared Richard W. Rogers and Cynthia
Rogers, 1o me known to be the individuals described in ane who exccuted the Mortgage, and acknowledged that
they signed the Morigage as their {ree and woluntary act ard ifeed, for the uses and purposes tharein mentioned.

Gwnu%ydﬂmﬂm g‘f‘\ day of f"ﬁ} R | 7.
By ‘tﬂ/ ¢ ( Residing .:f L"’f/o Ja ,‘é—,_ '

Notary Public o and for the Sue of 2 /1 0c 74
My commbsion explres 7/[/// 77

= —— . ——
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LASER PRO. Reg. U.S. Pat. & T Off, Ver. 223 (c) 1997 CFI ProServices, Inc. Ail rights resrived.
[IL-GO3 ROGERS.LN]
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