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MORTGAGE ‘3

THIS MORTGAGE IS DATED MAY 16, 1997, between *+iTam B. Masterson and Tracey A. Masterson, AS
JOINT TENANTS, whose address & 212 Meler Rd, Arington Heights, IL 60005 (referred to below as
“Gramor™); and First American Bark, whose address & 201 S: Sate Street, P.O. Box 307, Hampshire, IL
60140 (referred to below & "Lender”).

GRANT OF MORTGAGE. For valuable cons'deration, Gramtor mortgages, »arrants, and conveys to Lender afl

of Gramor's righl, ttle, and imterest in and o the following described rea’ properly, together with all existing ¢r

subsequently erected or afixed buidings, improvements and fixures, - al ‘easements, righis of way, and

#ppurienances. all water, water rights, waterccurses and difch fights (ncluding stock in utifties with ditch or

krigation rights); and afl other rights, royalties, and profits refating to the real properv. including without fimitation

::1 minerals, 0, gas. geothermal and similar matters, located in Cook Coumty, Sate-of Minoks {the "Real

operty®):

LOT 3 IN MEIER ROAD SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWELT 1/4 OF SECTION g
10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIT12N, RECORDED L }
NOVEMBER 1, 1994 AS DOCUMENT NUMBER 94929258, IN COOK COUNTY, ILLING:S.

(A
The Real Property or Its address bs commonly known as 212 Meler Rd, Arfington Helghts, I 60005. The Real 3
Froperty tax identification number is 0B-10-114-132.

Grantos presentfly assigns 1o Lender a% of Grantos's right, tile, and interest in and 10 all leases of the Property and r
a7 Rents from the Property. In addition, Grantor grants to Lendar a Uniform Commercia) Code securfty interest in
the Personat Property and Rents.

DEFINITIONS. The fofiowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal Fave the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doflar amounts shal mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words *Ex:sting fndebledness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Gramtor.  The word *Grantor® means Wiliam 8. Masterson and Tracey A. Mastenon.‘_rhe Grantor is the

mongagor under this Mortgage. an 333-c“
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Guaramor. The word *Guasantor® means and includes without kmitation each and an of the guarantors,
sureties, and accommodation parties in connection with the indabtedness.

Indebtedness, The word “Indebtedness® means al principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with inferest on such amounts as provided in

this Mortgage. Atmmmmmmonmmwmmmg not
Inclucing sums advanced to protect the securhty of the Mortgage, exceed the note amount of $31,7 588

Note. The word "Note® means the promissory note or cradit agreement dated May 16, 1937, in the odiginal

princlpal amount of $31,705.88 from Grantor to Lender, together with al renewals of. extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory nate of agreement.
The interest rate on the Note is 8.500%. The Note is payable in 48 monthly payments of . The
maturty Gate ¢ this Mortgage is May 20, 2001, Py l ot 22

Persona! Properiy.. The words "Personal Pr * mean aN Iggem fixtures, and other articles of
ﬁvwnal Foperfy 7w of hereafter owned by Erantm;. and nawegru eafler attached or affixed to the Real
o Bl praerty. Tt Kgnes i Bl B ebe (T ATy e of and &l subsiiitions for, any
refunds o‘!Jr aemiu?ns3 1ran any sale o gther disposition of the Property.

Property. The word *Propert, means collectively the Real Property and the Personal Property.

Reat Propesty. The words *Fca) Property® mean the property, intesests and rights described above in the
“Grant of Mortgage”® section. b at

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
ottier benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMINT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO TECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAM SR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN !
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise ovided in this Mmm&g%mmﬂ&n ug%?_tn Lender aft

r this M hey become due, 2. shall stricti s
Mis‘ﬁf#n 3‘;92!' ortgage as they become due y pert obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grartr: swees that Grantor’s poasession and use of
the Propesty shalf be governed by the following provisions:
Possession and Use.  Until in defaut, Grantor may remain in possessica and control of and onerate and
manage the Real Propen;; and collect the Rents. y -

to Maintain. Grantor shall maintain the Property in tenantabla condd'co and promptly perform alt repeics,
[{ ements. and maintenance necesurtg?o preserve its va!uea.m S e

Nutsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor coimit, permit, or suffer
ﬂipping' of or waste on or to the Property or any ponigt? of the gr rty. Without wavting the generality o.mw
X e%_ng, Grantor will not remove, or Qrant 10 any other parrx'o'he Tight to recaove, any timber, minerals
(inchuding oil and gas), soil, gravel of rock products without the prior written consem c/ Leder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at #ts option, declara immediately d:¢ und payabie a
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conseit, of &l or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the comevince of Real
Property or any right, title or interest therein;, whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasa—option contract, or by sale, assignment, o transfer of any
beneficial imerest in or to any land trust holding title fo the Real Property, or by any other method of conveyance
of Real Property imerest. it any Grantor is & corporation, partnership or limited liabiity company, transher aleo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pastnership interests
or Wimited Nability company inferests, as the case may be, of Grantor. However, this option shall not be exerciesd
by Lender it such exescise is prohibited by federal faw or by Minois law.

Wzﬁg‘ém’ LIENS. The following provisions relating to the taxes and liens on the Property are a past of this

Payment. Gmmuhaﬂaraywhendue andmanevernsgl'mtodeli
taxes.messmems,gefchar and sewer service charges levied against o operty,

o

97y 71

gadohanpey ue ah claims for work done on or 10 services rendered or material fumished to the
ropesty.  Grantor shall maintain the Pr free of all liens having priority over or aqual to the interest of
Lender under this Morigage, except for of taxes and assessments not due, except for the Existing

w—; -
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indebtedness referred to below, and excent as otherwise providedt in the foflowing paragraph.

I'ﬂtn%tagv DAMAGE INSURANCE. The fcllowing provisions relating to insuring the Property are a part of this

Maintenance of Imurance, Grantor sha% procure and maintain ies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

ovements on the Real Property m a1 amount sufficient 1o avoid application of any coinsurance clause, and

a standasd mongagee clause m fauor of Lender.  Policies shall be wrten by such insurance companies
and i such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipufation that caverage wilt not be cancelled of diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the mnsurer's
fiabitty for failure to such notice. Each insurance policy also shall include an endossement providing that
coverage n favor of Lender wift not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Rea) Properr‘; any time become focated i an area designated by the Director of
the Federal Emergen Management Agency as a spetial ficod hazarg area, Granior agrees 1o oblain and
ma.main Federa! loog ‘nsurance {or tte fult unpad principal balance of the loan. up to the maximum policy
hrmits set under e Nationa! Flood Ins.rance Program, of as otherwise required by Lender, and fo maintain
such msurance for the term of the loan

Applcation of Procerds) Gramor shall promptly notity Lender of any Yoss or damage to the Property ! the
estimated cost of reparr o replacement exceeg $1 %000 Lenderymay make og? of loss f Grant%r fails to
do 80 within fiteen (15{ 27 of the casualty. Whether or not Lendder's secumr impaired, Lender may, at s
efection,  the proceeds ta the reduction of the indebtedness, paymnent of any tien affecting the Property,
or the restoration and repair of (e Property.

EXPENDITURES 8Y LENDER. # Cramor fails to comply whth any provision of this Morlgage, including any
oblgation 1o maintain Existing Indebteriess i qood standing as required below, of if atév action %regfoceedm%s
commenced that would materially affect czader's interests m the Property, Lender on Grantos’s behalf may, but
shall not be required 10, take any action (hat Londer deems appropriate. Any amount that Lender expends i so
doing witl bear wrterest at the rate provided £« in the Note from the date incurred o paid by Lender to the date of
fepayment by Grantor. All such expenses at Leri°r's option, will (a) be payable on demand, () be added to the
balance of the Note and be apportioned among 4% be payable with any mstaliment payments to become due
during ether (i) the term of any applicable msurance policy or (n) the remaining term of the Note, of (¢} be
teated as a payment which wi) be due and paaole at the Note’s maturty. “This Mortgage also will secure
paymen of these amounts. The rights peovided for i ihis g« 'agrth shall be in addition to ant other nghts of any
femedi2$ to which Lender may be enitled on account tm\e default.  Any such action by Lender shall not be
construed as curing the defaum 5o as to bar Lender from any <emedy that # atherwisa would have had.

gggmm, DEFENSE OF TITLE. The Icllowing provisions refiiing to ownership of the Property are a pan of this

Tre. Gramor warants that: (a) Gramor hokds good and martetable title of record to the Property in fee
simple, free and clear of all hens and encumbrances other than these set forth in the Real Pr description
or m the Existing tndebtedness section below or in any title msurance povcy, title report, or tinal title opinion
ssued m favor of, and accepted by. Lender in connection with this hatoage, and  (b) Grantos has the full
right, power, and authorty 10 execufe and deliver this Mortgage to Lender:

Defense of Title. Subject (o the exception in the O?a:agraph above. Grantor warrants and wifl forever defend
tha titie to the Property against the fa aful claims of ali persons.

EXISTING INDEBTEDNESS. =~ The foiowing provisions conceming existing indeviedness fthe “Existin
indebladness®) are a part of this Mortgace, > © 9 ing o ing

Existing Lien. The hen of this Mon age,secunn%me indebtedness may be secondary and wiierior to the lien
secuting payment cf an existing obi:jation to GRESTAR MTG. The existing obligation has 7 current principal
balance of approximately $20J00C.00 and i5 in the original principal amount of $205/7°5.00.  Grantor
expressly covenants and agrees to pay, or see {o the tggy.rmeﬂt of, the Exisiing Indebledness ar2 to prevent
aﬂr default on such indebfedness, any defaut under the mstruments evidencing such indebtednoss, or any
cefault under any secusity documents for such indebtedness.

Defautt. 1 the paymen of any instal ment ¢! principal or any interest on the Existing Indebtedness is not made
within the time requited by the ncte evidencing such mdettedness, or should a default occur under the
e o i S U s e o s et o o
o Cotion f, the n2ss $8¢6 i an e,
mgﬁé Mortgage shan be m defaun. Secured Dy i gage y pay

FULL PERFORMANCE. ¥ Gramtor &aw af the indebtedness when due, ard otherwise performs afl the cbligations
inpused upon Grantor under this Morigage, Lender shal) exetute and deliver to Granfor 3 sutable satisfaction of
this Mortoage and suftable statemems of termination of any financing statement on file evidencing Lender's
sacurity mnterest in the Rents and the Personat Pr .. Grantor witt 'Pay, if permitted by applicable law, any
reasonable termination fee as determinad by Lender from time 1o time. B, however, paymen? is made by Grantor,
whether voluntarily or atherwise, or by quarantor or by any thitd party, on the indebtedness and thereafter Lender
i forced to remit the amount of that payment %to Grantos's trustee m bankruptc" of to any similar person under
any federal or state bankruptey iaw of “aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any coun or administrative body having urisdiction over Lender or any of Lender’s Pw?eny. of {c) by reason of
any sefffement oF compromise of an, ciaim made by Lender with any claimant [including without kimitation
Gramor), the indettedness shall be considered unpaid for the purpose of ernforcement of this Mortgage and this
Mortgage shall cortinue fo be effective of shall be reinstated, as the case may be, noiwithstanding any
canceflation of this Montgage or of any note or other instrument or agreement eadencing the Indebtedness and the

¥28TLELE
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Property will continue to secure the amount r or recovered to the same extent as if that amount never had
been onginalty received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement o¢
comgiomse relating 1o the indebtedneas or to this Mortgage.

WA%%M%M'M following, at the option of Lender, shal! constitute an event of default ("Event of Default®)
Defaul on Indebtedness. Failure of Grantor 10 make any paymen when due on the indebtedness.
Defective Collateraltzation. This Mort or any of the Related Documents ceases to be in il force and
eflect (including failure of any co!la!e%ﬂ docummgm to create & valid and perfected security interest or ben) ot
any time and for any reason,
Complance Default. Failure of Grantor to ¢ with an oﬂlertenn.ob!:?mm' jon, covenam, or condition
mmmmmumﬂmnwe.gmmmfmeenﬂmmmm or and Lender,
Death or Insolvency. The death of Grantor, the nsoivency of Granor, the appointment of a receiver for
rir O P o sl e e i sy L ol £ e

i X . :

the death of a7y Grantor will not menYMDefaua?fnsaresuno%medegmm rantor the indebtadness
is fulty covered uy credi lite msurance.

Existing Indebtedne’s. \A defautt shall occur under any Existing Indebtedness or under any instrument on the
:’rxmoppny' ’:gco%m ) 5:".}.‘,’“"9 indebtedness, or commencement of any suit or other action {0 foreciose sy
ng e oYy

Events Affecting Guarantus. - Ary of the precading events occurs with respect 1o any Guaranior of any of the
indebtedness or any Guuar'“:orydies or%'ecomgsg incompetent, or revokes or disputes the validity 6‘;.” or kabwity
under, any Guaranty of the lv:zutedness.
insecwrity. Lender reasonably deems #2eff insecuse.
RIGHTS AND REMEDIES ON DEFALLT. Upr2n the occurrence of any Event of Default and at any time thereaRer,
Lender, at its option, may exercise any i or mare of the following rights and remedies, in to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have e right &t its option without notice (o Grantor to deciare the
entira ;dm;eb!edness immediately due and paye’zde.’ Mcmdingognny prepayment penalty which Gramtor would be
required to pay.

UCC Remedies. With respect to all or an of 122 Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Ur?% Comevicrzic) Code.

udg:l foredosure. Lender may obtain a jdicial Cecres fureclosing Gramtor's interest in afl or any part of

Defidency gltm. H tted by applicable law, Lende: (nay obtain a judgment for an
remaining &' lndehtetﬁggsm}ue tovLender after application of «!F amounts réceived from the gxerciu of
nghts provided in this section,

Other Remedies. Lender shall have al) other rights and remedies providzd in this Mort or the Note or
available at law of in equity. o o dage

Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lenier shall be entitled 1o recoves
grmo:eré }gruagor atorneys' fees and actua) disbursements necessasily incumed Dy Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of thiz, montgage:

Applicable Law. This Mortgage has been defivered 1o Lender and accepted by Lender i e State of
Mnots. This Mortgage shall be govemed by and construed in accordance with the laws of the Se=te of
Wnoks.

Time is of the Essence. Time is of the essence in the performanca of this Mortgage.

Waiver of Homestead Exemption. Granor hereby releases and waives aB rights and benefits of the
hornestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

<

o

o
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A sk, Pl

Tracey A. Jzte»son

INDIVIDUAL ACKNOWLEDGMENT

Hrnc.- "OFFICIAL SEAL"
wer__ lhen ’ MICHAELO RAMSDEN
Y5 §NOTARYPUBLIC, STATE OF ILUNOIS

Vil

t

€ oF ) © ok COMNISSION EXPIRES 7117197

On this day before me, the undersigned Notary Pugiic, personally appeared Willtam B. Masterson and Tracey A,
Masterson, to me known to be the indivicuals described in and who executed the Mortgage, and acknowledged
that they signed the Moigage as their free and voluntuy act and deed, for the uses and purposes therein
mentioned.

mmy;m:ywyonmm Jet_gyo_ % 1977,
By t// ‘.jl (J Restfingat e elpge

Notary Pubfic in and for the State of  J o jve <
My commhksion expires I

LASER PRO, Reg. U.S. Pat. & TM. Of,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. Al rights rescried.
[IL-G03 MASTERSO.LN]
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