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[FAK Toate No
MORTGAGE IL131871514)

THIS MORTGAGE ("Socurity Insrument™) is givenon ~~ Kay 23, 1997 . The Mongagor
CAROLYN S. WILLJAMS, A SINGLE WOMAN AND CAVID ¥ MILLIAMS, AND SHIRLEY T
WILLIAMS, HUSBAND AND WIFE. ALL AS JOINT TENANTS g

{"Bomower™). This Secunity Instrument is given 1o

COUNTRYWIDE HOME LOANS. INC. .
which is organized and existing under the ws of ~ MEW YORK . and whose address is
155 RORTH LAKE AVENUE, PASADEMA, CA 9110%

{"Lender™). Borrower owes Lender the principal sum of

CIGHTY SEVEN THOUSAMD MINE HUNDRED THIRTY FOUR and 00/100

Doltws (US.5  B87,934.00 ). This dein is evidenced by Bomower's noke daled 0¢ samc @a: as this
Sccurity Incgrument (No”). which provides for monthly payments, with the (ull dotx, i not prid cartir, & and
payable on  June 1, 2027 . This Sccwrity Instrument sexasres 10 Lender: (s) the ropayman of dhe dobt
evidenced by the Noke, with inievest, and ol renewaks., eaiensions and modifications of the Nowe; (b) the payment of all
other sums, with iAyeR, advinced wndar paragraph T w prowect the sooarity of this Socurity Inarumont. snd (€) the
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Propest br T DUBMAN COUNTRAYWIDE HOME LOANS, WC.
DATE: 05/23/97 lt::c:t [ 4] "

chsee T Tgtansian i
LOANS:  848253) (8478250

PROPERTY ADDRESS: 1221 N. DEARGORW
CHICAGO, IL. 60610-

LEGAL DESCRIPTION EXHIBIT A

UNMIT PHIS TN THE TOWERS CONDOMINIUM, AS DELINEATED ON THE SURYEY OF
CERTAIN LOTS OR PARTS THEREOF IN SRONSON™S ADDITION TO CHICAGO, GEING A
SUBDIVISIO® IN SECTION &, TOMNSHIP 39 WORTH, RANGE 14 EAST OF TWE THIRD
PRINCIPAL VeRIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT =A™ TO THE
DECLARATION ©7 TONDOMINIUM OWNERSHIP RECORDEC SEPTEMBER 28,1979 AS
DOCUMENT 2516917, IN COOK COUNTY, 1LLINOIS. TOGETHER WITH AN UNDIVIOED
PERCENTAGE INTEREZT UM THE COMMON ELEMENTS APPURTENANT TO SAIQ UNIT. AS
SET FORTH IN SAID LECLARATION,

PARCEL 2: THE EXCLUSIVE %1047 TO THE USE OF PARKING SPACE NUMBER 120, A
LIMITED COMMON ELEMENT, AS CCLINEATED ON THE SURVEY ATTACHED TD THE
DECLARATIOK AFORESALID, 1IN COOK ZOUNTY, [LLINOILS.

PIN: 17-04-224-047-1091
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CASE #: 111318715141 LOAN #: BaB2581
parformance of Bomower's coverants and agreements under this Secwrity Insrument snd the Nowe. For this purposc.
Borower docs ereby morigage, gt and convey 10 e Lender the following descnibed property locsied o
00K County, Mimois:

SEE ATTACHED LEGAL DESLRIPTION ADDENDUM

Py PSR T

—t bt

Parccd [De: 17 04 224 M
which ks the addvess of 1221 N DEARBORN, CHICAGD
1Sureet, Ciny]
fnots 60610 {"Proporty Aar:s"),
{Zap Coude|

TOGETHER WITH all e improvemaiss % or bereafier erccied on the property, and &) easements,
sppuncrances and fixtares now o hereaficy 8 pan of the propenty. All replaccmants and additioas shatl also be coverod
byllu'sSec-'itylmmuduhtmhmfmdn'nﬂmkuﬂylnwnhm.'

m.mﬁmumuuum'bmthmmdm
Borowes wamsns and will defend genenally e tike o e Progat esainst all claims wd demands. subject @ any
encumbrances of record

THIS SECURITY INSTRUMENT combines wniform covenants for atina yse and non-unifonm covenants wich
limitnd variations by RmSECHON 10 COMIHNAC § WO AccuTity INSraman| cooeriny, real propaty.

Barower and Lender covenant and agicc as follows:
UNIFORM COVENANTS.

1. Paymewt of Priacipel, Enterest and Late Charge. Bomower shall pay when duc I prininal of, and isicres
s, the debt evidenctsd by e Now and tee charges duc wnder the Nodc.

1. Mouthiy Borrower shall inchude i ¢acn 70" aily payment,
wmuw-ﬂwuuﬂtmhummmh:m-mfuu)wuum
mhﬂwbhwmhchm.(bjmummuwpm\ﬂmmﬁcm‘m;.ﬂ{c]

' ‘ irod ender peragraph A. [n my year in which ihe Lender must pay 4 mOrgagc o urance

("Socretary”). of i any yemr in which such presuom
each monthly parymom shall slso inchude cithar: (i)

med by e Sacretwry. Excepl for
the sums paid ao Lemder are calied "Escrow Funds.”

Lender may. B o0y me, collect and hokd arnounts for Excrow fems i mn aggregate amount not 0 encecd the
mhmmhmhmﬂﬁ[whww‘:mmmmmmsmmmm
of 1974, 12 US.C. Secnon 2601 #1 seq. and implcmenting regulanons,
from me 1o tme "RESPA™), excopt thai the
of disburscments befor: the Borrower's payments s
BUNIEAPC MSAENCE PrEmim.
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CASE #: 111218715141 LOAN §: 848258)

If the amounts heid by Lender for Escrow lems excedd the srmouns permiaed w0 be beid by RESPA. Lander shall
account % Borrowey for e excess funds 2 required by RESPA. I the amounes of unds held by Lender m any time
e pot sufficient % pay the Escrow Jiems when duc, Leader may aotify the Borrower and require Borrower 1o muake wp
the shoruage as permiced by RESPA.

The Escrow Funds are pladped ax additional security for all sams sccured by this Scowrigy Instrament. If Bovrower
inders 0 Lender the full payment of all sach syms, Barmpwer's account shgll be credisod with the batance remaining for
ol incialbmen icms (a), (b), and {¢)} e any momigage sunnce premiom sstallment thal Lender has aol beoome
obligakcd 1o pay K the Secretary, #nd Lender shall prompdly refund sy excess funds w0 Bormower, Immediaely prior
4 (oweghosare e of the Property or #s xquisition by Leader, Borrower's socount shall be oredncd with any balance
fermaining .« Nl ingtalimenes for imems (83, (b), and {c).

3. Appicrtion of Payments. Al paymenis ynder paragraphis ) and 2 chall he applicd by Lender s lollows:

Eird. 0 & nongage insurince profuun 10 be paid by Lendes 10 the Sccrctary of o e monchly charge by the
Secretaty insicad o/ ex: monthly Mongage Mswance (ramium;

Second. w Wy rice, special sessments, keaschold peyments of ground sonts, and (e, flood and ot hazard
Isyrance premiuts, as 7 urd;

Thind. w imeren doc w3 e Now;

Eourth. i smortization of @ Zmincipsl of the Now: and

Eifth, 10 Iste charges du undc> 6 Nowe.

4. Fire, Fiood ssd Other Hatard “avance. Borrower shall insore all improvements oo the Property, whether
Aow in exisience or subsequondy erecie.. agring my haxands, casualoes, and contingencies, inctuding five, for which
Lender requires mmrance. This insarance shi) o~ aintingd in the amounts and for the paniods that Lender requires.
Borrower shafl also nsure ol imgrovements on & & aperty, whother Adw in exisience of sohsoquently crecad, againat
loss by fNoods w0 the exwend required by the Socretary. All inaurance. shall be carviod with compamics spprovad by Lendar.
The infrance policies and sy rencwals shall be hedd by Lenler and shall inchude loss payable chises i fver of, and
in & (o scoepable 1o, Lender.

In the event of joxs, Borrower shall give Lender immediar notio by mail, Lender may make prodf of loss if not
made prompafy by Borrower, Each inazance company concemed o o7 by authorizod and direciod i make: paymem (or
tch ks dirctly 0 Lender, insiead of w0 Borrower and a0 Lender iy, All or any pant of the insurance groceods way
b applicd by Lender, o ks option, cither (a) 10 she reduction of g Zgehiomess wnder the Nowe and this Socurity
Insgrument, firm 10 mvy delinguent amounts applicd i the ondes in paragraph 5, and then 10 prepaymest of principal, or
() 0 the recuarstion or ropair of the damagad Propenty. Any application of the prror=% 10 the principad shall sol eaiend
or postpone the due dase of the morthly peymens which st refamad &0 in paiagned 2, o cange Ihe imount of such
peymenis. Any xcess insurance proceeds over an smount requircd i pey all cutismndivy Srsbladners endor the Not
i tuis Seoerity bstnament shadl be paid ¥ the entity legally enilled thereso,

In the event of furcelonare of this Secwrity instrument of otber wasfer of ttle 10 e Proyerty Sox extinguishes te
indeiwodness, all right, title and inierea of Bormower in and & imserance policics in foroe shall pass © &2 rarchascr.

§. Ocoupancy, Preservation, Mainiensace aad Pradection of the Property: Borvwwer's L-ar Application;
Leasehodls, Bomower shall ocouy, estabish, and use the Propany a5 Barrower's principad residence wiios uxiy days
aficr e execution of this Scoumity Instnamem (or within sixty days of a baer sake or iransfer of the Propaiy? o1 shall
contingt 40 accpy the Propenty as Borroser's prineipml sesidence for a east one year afiey the dawe of cooupency,
enless Lender desrmines thar poquirement will cagse undue hardship for Borower, o unless exichuating Cocunmsances
exisgt which are beyond Bovrower's control. Bormower shall notify Lender of any exuhoating cirtwimstances. Bamower
shall not commil wasie or destroy, damage o substantially change the Propenty or sllow i Proponty 10 dowenione,
rasovable wea and iear excepiod. Lender may inspect the Property if te Propeny is vacant ar shandoned o the Joan is
0 defmh Lendo may whe remonabl ation © prowct and prescrve such vacad of atwndoned Property.

n If
W
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CASE #: 1L1318715141 LOAN §: 848258]
Borrower shall also be in defauk if Borower, during the loan spplication process, gave maserially falsc or inacaataic
information or stsemants 4o Lender (ov failod w0 peovide Lender with soy maserial information) in coonection wish the
loan ¢videnced by the Noie, incimding, but not lensted 10, representations concerming Barrower's oocupancy of the
Property a5 & princpe) rendence. I this Secanity Insrement s on 3 keaschold, Borrower shall comply with the
provisions of the Jease. If Bormower scquires (ec uile 40 the Property, the icischold and fee tiie chall not be merged
unkcss Lender agrees i ihe merger in writing,

&. Condomuation. The proceeds of sy sward or clesm Jor demages, direct or consoguential, in connection with
any condemnation or other wiking of sy pan of e Property, or for conveyance s place of condemnation, are herehy
assignod and shall be paid 10 Lender 1o the exient of éhe full smount of the indctuedners that remains unpaid snder the
Nowe: and ¢'s Soourity Istroment. Lender shall apply such procaeds b0 the reduction of the indebiodinss wnder the Now
md this Secary; Jnstrumate, firdt (o sy delinquei smounts sppbied e arder provided in paragraph 3, = ten o
propeyment of .o pal. Any spplication of the proceeds ¥ the principa) shall 80l exiend of postponc the due dae of the
monthly pryments. #ty-h are referved 1o in paragraph 2, of change the amount of such payments. Any excess procecds
OvEr g SO fequirta ¥ piry all outstanding ndebscdness wnder the Nowe and this Sccurity bnsrument shall be paid w
e cotity kegally entisod P,

7. Charges 0 Bornowa snd Prosiction of Lender's Rights im the Property. Bomower thll pay all
govoramental o municipe) chaNges . Ses and Impositions that sec st inchudod i paragraph 2. Borpwer shall pay these
obligations on Gme dircclly 10 the 207, which is owed the payment. 1 failure 1o pay would adversely afect Lender's
ineyest in she Propery, wpon Lender’s rapn ot Borower shall prompily fumish 0 Lender moefpis evidencing these

PeYmEDIs,

If Bamower fails 10 make $hese paymcni's #2 e payments roquired by paragraph 2, or failt to pesform any other
covenants and agrotments contained i dhis Scouev; anrament, of thert is & legal proceeding thal may sipnificantly
affocy Lender's rights i the Property (such a8 8 pcotding in Sankonupicy, for condemntitions of 0 onforce lws of
negulations). then Lender miay do and pay whimever is ner2ssy o prowect the value of the Property and Lander’s rights
in e Property, inchading payment of tixes, kazwrd insarsnc. 720 othey e mentoned n atagraph 2.

Any smounts dishursed by Lendor endar this paragraps: <ol become s additions] et of Borrower and be
secared by this Seconty Instroment. These amounts shall bear incsra from the dae of disbursement, ® the Nowe e,
a0 st e option of Lender, shall be immodiasety doe 30d payable.

Borrower shall prompuly discharge any ben which kas priority ove Zis Secority Instnament anless Borrower. (s}
agrees in writing 10 the paymen of she obligation secwred by i Lion @0 8 mancr xcoptsble w0 Lender, (b) comesss in
good Laith she lem by, or dcfonds agaihal enforcoment of the Lien i, legal procorZats which in the Lender's opition
opersie 0 prevent the enforvemend of the ion; or (c) soaures from the holder of (¢ %rs S0 agreement stifacny
Lender subordinsging the licn w this Security Instrument. If Lasder desarmines thay sy pr« of the Property is subject 0
# fico which may sttin pricrity over this Soourity Instremeny, Lender may give Bomowda & notice ientstying whe lien.
Borrower shall satisfy the lien or takie one or mace of the actions sci forth above within 10 dsys A the giving of notice.

1. Fees. Lender may coflect fecs ad charges sorized by the Secretary.

9. Grounds for Acttieration of Deid.

(n) Oefaull. Londer may, cxcope a8 timisnd by reguisions issued by the Secreary, in the s of paymon
defmiy, reguire imgnedisg: pryment i full of sl sums secarod by this Secarity bastrament if:
(i) Barrower defaulls by failing o pay in fall my mouthly peymant required by dux Secarity Brayament
pricer o or on the: doe dute of the nemt monthly payment, or
(i} Borrowsr defmbs by Eading, for » paviod of thinty days, ©0 perform any oty obligations contained in
this Security Insrament.

Q0

(b) Sele Without Crodll Approval. Lender shalt, if pemitiad by apphicabic faw (inchudiig Soction 341(dj of

the Gan-St. Germam Depository Institntions Act of 1982, 12 U.S.C, 1701j:3(d)) and with the prics spproval of
the Secretary, require immedinie payment i full of all sums socurod by iy Soowrity instremoent if:

‘o
q-‘l{ll.l (MR CHL (Y) Pagravie o— _;—LL‘?
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CASE #: 11)3)87)514) LOAN §; B4B268)
) Al or pary of the Property, or & benelicial witrett 2 & Sust owning oY or pare of the Property, is sold or
odierwise gendared (ofr ¥um by dovise or desoont), sd
(i} The Proparty & mot occupicn by the paochastr of IS IS Bis of My principsl rendence., o e
purchases or granec does 30 oocupy the Propermy but bis or er credit has hot been approved in sccordance
with the requiremints of the Soartuy.

{¢) No Waiver. 1f circwnsumoes oocs $hat would permit Lender © require immedisse peymom o full, but
Lendey docs ot require mach peyments, Lender 5065 D0I WAIYC #S NEMS wilh romect 16 subscquon evints.

W Regulations of HUD Secretary. I many circomsuances regulations weaed by e Secretary wilt limi
Lender's nghts, i b Cet of prytmond defaults, 0 reguare immadise; peyment in full and forackose o sot peid.
This Scommity inzrumem docs not suthorine acoeleragion of foreciouare i mon permiled by regubstions of B
Seramy,

() Mor'2age Not Yasared. Bortower agrees tha if this Scowity Instrument and the Nok e aot ecrmined 1o
be eligib/c Iy inaarance onder the Naiona) Housing Act within 60 days from the dase hercol, Lender sy, &
its option, 7Qure immedise paymed in full of 2D sums scnurd by this Secwrity Inttroment A wrinen
stakment of an; o thortand agend of e Socrotay dmed subsoquent ¥ 60 days from the dawe hereol, dectining
© e this Socar inTument and e Noke, shafl dc deemod conchasive prool of sch mcligibilicy.
Notwitheunding e frarzoing. s option may nol ¢ cacriied by Leinda when e wravaibabdity of
wemance is solely due 10 Les<ier's Tallerc W0 romit 3 mongage dsurahce premium o e Secrciry.

10, Reinstutement. Bomower Ao 7 oM 10 be reicstaied if Lender hat roquintd wmimadiaie payment in full because
of Borowr's fadun: 10 pay 30 amoves dv: wider the Now of this Secusiey Instrumens. This right applies evens afier
forcclomure procoedings s nstituied, To r5awve e Security Iestroment, Borrowey sha iender in 8 mp sum o)
amounts moquired 10 bring Borrower's account o227 inckading, 0 e cxient ey e obligations of Borrower wnder
whis Scowtity Tastnumont, forecionme costt and ~onable ol oustomary Mlomtyy’ fois s caposcs propodty
wociaied with O forclosme procending. Upon ransmend by Borrower, this Securty Tnstrumen: and the
obligetions that it sccures dhall reman in effect as if Lenfer bad non roquired immodinte payment i fall. However,
Lender it 1oy required 90 permt reantmemeny if: (i) Lender ‘s acoepaed temmstaemnest sher e commencement of
foreciosart procoedings within teo yews immodiscly prceding e commencemene of 8 awrem Ioreclosure
proceading, () rtinsakement will preciode foreziosee on difftrem g vis in e funwe, or (i) reinszaiemons witl
adversely affoct the prioricy of #he Bon crewted by thix Sacuriey Iasament

il Borvewe Not Krisrd: Forbearance By Lesder Not 8 W, Fronmion of e ame of peyment ot
modificaion of smortization of the agns socured by tis Sccuity Instrumeni grantd by Lendet % My Sacoessor i
imerest of Borvgwer shall not 0perast 10 reicase the Siability of te original Borrower o Damower's SICORsaor in increst.
Lender ghall aon be roguired 10 commence procesdings against any SUCCESK I ALY OY refuse w0 exend ume for
PRI o oOwrwise exodify amontizagion of the somts secured by this Scomrity Tustramrs Gy reason of shy demand
made by the origita) Borrowsr of Bormower's SIXCEXNNS i inicren. Any forbemance by Lenddl o) exeiziting oy right
o remerdy chall a0t B & waves of or prociudie the exsrrise of suy tight or romidy,

2 Secoeveors and Assiges Bosnd; Joint sad Severs! Lishlity; Co-Signors. The covenmne: and arvacments of
it Secyrity fnstrument shall bind and benefl e suceessors and assigns of Lender snd Bomower, trixe 4o e
provisions of parsgraph 9(b). Borrower's covenams and agreoments shall be joint and sevenal. Any Boimsor who
co-signs his Seomty Insyrument bit does now exccuee e Nowe: () is o-signing this Secarity Insrumess, Caly i
mONgIge. 0 and convey thas BOmower's imerest in the Propesty under the: s of this Security Instrumen. (b} i
Mot personally obligmed 1o pay the sums secred by this Serurity Instrument; and (c) agrees that Londes and any othet
Borrower may agrec 10 cxiend, modify, forbes o fakc any sccommodons with stgird 10 e lerms of i Sccatty 3

e L T P e i e -

Israrncnl or the Note withous that Bormreer's consent,

s/
Dl by O
@ oy CHL{) oot ..,..57”53
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CASE #: TL1318715141 LOAN #: 8482581

13, Notices. Any nonce o Borrower providod fov in this Socuriy Insenament shalt be given by delivering i or by
maling w by first chess mail onless applicabic baw nequires use of mother method. The notice shall de diraind © e
Property Address or any other address Borrower designancs by notice 10 Lender. Any notice: 1 Lender chall be given by
fist clues maif 10 Lender's addvess suaed bercin or any sddiess Londer designaies by aotice 10 Bosrower. Any Sotice
provided for in this Securty Tactrament shall be decmed 0 have boeh given o Bormower or Lender when given &
providod in this paragraph.

14, Governlng Law: Severablligy. This Sccunity Instrament shall be governed by Federal biw and the baw of the
juniadicton & which éhe Propanty i lacsod. i he cvent shat sy provicon oF clacss of éiis Securnity Tostmument o the
Note conflices with spplicablc lsw, such conflict thal nou affect other provisions of this Security Instrument or the Note
ahich 7. be grven efiect without the conflicting provison. To s end the provigions of this Secerity Instrament snd
the Now are #.ciared 1 be: seversbic,

18, Borr A r's Cepy. Borrower shall be given one conformed copy of the Now: and of this Security lesgramenn.

1. Haxa? ses Sebstances. Borrower thall 80t cause oc permit the presence, use, disposal, storage, of release of
My Mazwdous Subsi 82 s on 0¢ in the Property. Borrower shall aor do, aor allow snyoee tlie 30 do, svhing ffecing
the Property that &s in vidy'.n of sy Enviconmental Law. The preceding two senienoes shall not apply o e presence,
use, of songe ob the Pioesy of snall quasties of Hazwdous Schemnces tha wr goncnlly mcognised © be
sppropriaie 10 sonal residential 1xs and o maimengnce of tye Property.

Borrower shal) prompaly givi 1 ader wriien sotice of iy ivestigabion, cleim, destand, bywsuil or othey sction by
#hy govornmental or regulsiory agenc; O privaie paty Eivolving the Property and sy Haadous Substance of
Envirnmcnia) L of which Borrower 122 rval knowledge. ) Borower keams, of is 00tified by sy govemmonts) o
regulsitry mothority, St ghy removal of 0% remodiation of sy Hamardous Substnces affecting the Proporty is
neressary, Borrower shall promprly ke all necitsr, remedial sctons in accordance with Eavironmentat Law,

As poed in this paragaph 16, “Heerdous Subpraces” s hose subsances defined 85 Wiic of hazardous
wibskances by Eaviroamental Lyw ind O following su stanves: gasoline, kerosene, other flammable o (0xic pegrokeam
products, i pesticides and herbicides, volmile solveds, mawerials containing asbesios or formaldchyde, and
radiodctive maderitle As wstd i Onis paagraph 16, “Emviioncntal Law® means foderat brws and lrws of e
jurisdiction where the Propenty is locsied tus reiste 10 haadth, safcr; or sovironmental protection.

NON-UNIFORM COVENANTS. Bomgwer md Lender furthey covise., and s#voc & follkws:

17, Asigament of Remts. Bormower enconditionally sxiphs and trans ox 10 Lander All the rents and revenoes of
the Propenty. Bormower suthorizes Lender o Leander's agents 10 collect the rent, 7 revenues and hereby directs cach
enam of he Proparty 10 pay the rents 10 Lender or Lendes™s agontt, However, prioe v Londer’s notice 10 Barower of
Bormywes™s Weach of any covenam of agroement in sk Sccurity Insrumcnd, Borrower &'l ollect and receive afl rems
mnd revenues of e Property 38 wustee for the benefn of Lender and Borrower, This giigacont of remts constianes an
shsnhriz sccipnment and noL 0 Assignment for addinonal securicy only.

If Lender gives motice of breach 0 Borower: (8) ol rents motived by Borrower shall b /4 by Bosrower a5
tusiee for benefn of Lender only, 0 be applied w0 the sums secued by the Secunty bastrument; 7o) Lsnder shall be
entited 1 collecy snd receive all of the rents of the Propaty; and (c) cach wenam of the Property shall o a0 ronts dae
and unpeid 10 Lendey or Lender's agem on Lender's writien domand 1 the icnant,

BOmorwer ki not croomed mny prie sssigainent of the rents and kit not and will a0t perform sty act sl would
provent Lender from enervising its rigins under this paragraph 17,

Lender shafl not be required 1o cniey wpon, take control of or imainiain the Proporty beforc or sficr giving eotice of
breach 10 Borrower, Howeves, Lender or 3 judicially sppomied receiver iy do 30 & sy bme there & 3 teach. Any
spplication of rents shall a0t Gare o waive vy defauX or invalidsie vy ocher right ar remedy of Lender. This
issignment of rents of the Propenty shall ierminate when the defu secured by the Seounity tnstirumend s paid @ foll.

@M CHL 1)
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CASE #: 1L131871514) LOAN §: B4g2581

18, Forerimare Procedere. If Lesder reqeirss immedisie payinest in full sader paragragh 9, Lender may
forechue this Secwrity {astroweni by jodicisl proceeding. Londer thall be eatitied 40 collect 8 expentes incwiTed
In pursaing the remedis provided In this paragragh 18, inclading, but not Rmited 10, reasouable atioraeys” fois
and custs of title evidence,

It the Lender's lntevest in chis Secarity Inserument & bidd by the Sucretary ead the Secretary require
immediste payment in foll wndey Paragraph 9, the Secretary may invoke the nonjedicial power of sale previded
I the Siaple Fomily Morigage Forvclomre Act of 1984 ("Ac”) (12 USLC. Y751 ¢ seq) by requesting o
forscitupre comminiongr designsied sades ihe Ac) 0 commence foreclomare sbd 1o 2ol the Property o
provided in the Act Nothing in the preceding sentruce shall dcprive the Secretary of a0y rights atherwite
avalabl, 0 1 Lender wnder this Paragraph 16 or applicadie lnw.

1. Relaw. Upod payment of al) sums secumd by $his Secunty Instument, Lender shall release this Scourity
Instrumend with: at ¢ harge 10 Borrower. Bowmower shall pey any recordaion costs,

20. Wakver of Heraer sl Borrower waives all right of homesicad cxemption in te Propenty.

11, Ridlers 10 This Securlty y.Tuiment, If one of more riders s enecuttd by Borrower and racorded wogethey
with this Secwrity Insumen, the covomats of cach such rider shall be incorporsed into and shall smend and
auppicment e covenants and agreemcs ~¢ this Security Inaoument as i the rides(s) were a pan of this Securiey
instrement. [(Chack applicable box(es);.

Condominium Rider (Growine Equity Rider (] Onher (specify]
Planid Uit Development Rider Gra(asic) Pryment Rider  ADJUSTABLE RATE RIDER
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WHEN RECCRDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
RTINS
.79/ L0 )
CONTROL DEPY. P36 2eties
POBOXI0S 1 prepared by:
VAN NUYS, CA 91410-0206 T. OUBMAN

COUNTRYWIDE HOME LOANS, INC,

LOAN #:848258] ) 2150 WEST HIGGINS ROAD §145
ESCROW/CLOSING #: gggg{m ESTATES Tt

97-11713

—

(FHATGASE NO.
TL1316715141

CONDOMINIUM RIDER

MSCOND?M!N[]NIUM RIDER isnndemiin?r‘d day of HI::M Xy
incorporated into and shall be deemed to amend supplement Ige. ust
' : ofthcmdncgivenmg' he' undersigned

Pagw 1ol mnmr-_uumn;.up
CHL{IWSE)  YN? NOATGAGE FORWY - [9a21331 7ot "‘“'-L’?ry -
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CASE #; JL13187)514)]  LOANW §: B4BZSQ1

{"Bomowes™) 10 secure Borrower's Note ("Note™) 10
COUMTRYWIDE HOME LOANS, INC.

("Len’a™ of the same date and covering the Property described in the Security Instrument
and loc. e At
1221 N DZARBORN
CHICAGO IC. 60610-
[ Property Address)

The Property inclu/23 2 unit in, 1ogether with an undivided interest in the comamon elements
of, a condominium proics known as:

{Name of Condommivm Projec)
("Condominium Project”). ) ths owners associsrion or other entity which acts for the
Condominium Project ("Qwner: As2aciation”) holds title 10 property for the benefit of use of
its members or shareholders, the Muriny also includes Borrosver's interest in the Owners
Association and the uses, proceeds and benefits of Bomowet's injeresL.

CONDOMINIUM COVENANTS. ir addition to the covenanis and "?-emn
Agree as

made in the Security Instrument, Borrowes 7.a0 Lender further covenan!

A. So long as the Owners Association maintaine, with a genenally accepied insurance
cuvier, & "maswer” or “blanket” policy insutiag wl) property subject to the
condominium documents. including all improvernarie now existing or
uuwdmmwwmy.Mnmhrolkyisnﬁﬁxcmymmmmw
insurance coverage in the amounts, for the petiods, and agzns( the hazands Lender
requires, including fire and other hazards included witlin the term “exiended
coverage.” and boss by flood, to the extent required by the Secreary, then: (i) Lender
waives the provision in 2 of this Security lnstrumer: fon the monthly
payment 10 Lender of onc-twelith of the yearly premium instalhiicors for hazard
insurance on the Property, and (i) Bofrower’s obligation under Paragrap’s 4 of this
Security Inszument 1o mainiain hazard insurance coverage on the Propenty is Jeemed
satisfied 10 the extent that the required coverage is provided by the Cromers
Associttion policy. Borrower shall give Lender prompt notice of any lapse in

q ~SORY (24 CHL (1179%)
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CASE #: 111318715141 LOAN #: 8482581

required hazend insurance coverage and of any loss aceurting from a hazand. In the
event of a dismbution of hazard insurance proceeds in lieu of restoration or repair
following & loss 1o the Property, whether to de condominium unit or to the common
elements, any proceeds payable 1o Bomower are hereby assigned and shall be paid to
“ender for application to the sums secured by this Secunty lnstrument, with any
carss paid 10 the entity kegally enritled therero.

Borrowe, jromises to pay all dues and assessments imposed pursuant 1o the legal
nstrumers Teating and goveming the condominium project.

If Borrower das o7 pay condominium cues and assessments when due, then Lender
may pay them. Any *wounts disbursed by Lender under this paragraph C shall
become additiona! cebt of Bormower secured by the Secutity lasgument. Unless
Borower and Lender egve 1o osher werms of payment. these amounts shall bear
interest from the date of (usbursement at the Note raic and shall be payable, with
interest, ypon novice from Lerac to Bomower requesting payment.

q‘m 1908 CHL (1114)
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tevms and provisions
conzined in this Condominium Rider,

éﬂ/n— 4. ((,fmutw
hiad Y3 b7 é’w, Tl
Lo dlry_ e i

j ZP } "“_W%Léﬁum by Crabp m
?
samm T umm%# - (5eal)

q AMUME  CHL (11798)
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CASE #: 11131871514} LOAN §: 8482581

{"Bormowes™) o secure Bosrower's Note {"Note™) to
COUNTRYWIDE HOME LOANS, INC.

{the "Le<:der”) of the same date and covering the propeny described in the Securiry Instymen
and loca’ed ar:
1221 N. OYARBORN
CHICAGO 11, 60610~
(Property Address|

THE NUTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IV THE INTEREST RATE AND THE MONTHLY
PAYMENT. Td2 NOTE LIMITS THE AMOUNY THE
BORROWER'S IN7cNEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX'D\iM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. #: addition to the covenants and agreements made in
the Secunity Instrument, Borrower and Lend=- further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYRENT CHANGES

(A) Change Date

The interest rate may change on the first day of Jciober |, 1998 | and on that day of
e;c': sucoeeding year. "Change Date” means each (av: on which the interest rate could
€ €.

18) The Inder

Beginning with the first Change Date, the interest rate will 'z based on an Index. “Index”
means the weekly average yield on United States Treasury Secusivcs “djusted o a constant
maturity of one year, as made available by the Federa) Reserve Board, “Cument Index™ means
the most recent Index figure available 30 days before the Change D If the Index (as
deﬁnednhuve)isnolongamihtﬂc.lmjawilluxu;wmh&xu:‘ymdcxmﬁhadﬁ
the Secvetary. As used in this Rider, "Secretary means the Secreury of Housing
Dcvclormmhismhuduiw." Lender will give Borrower notice of the new Index.

Befor

Calculation of Interest Rate
Lender will calculaie a new interest rate by adding a maigvi of

each Change Date,
o & THREE'ﬁUArTERS petcentage point(s) ( 2.750 %) 10 the Cument

Index and rounding the sum 10 the neasest one-cighth of one percentage poim (0.125%),
Subject to the limils siated in (D) of this Rider, this rounded amount will be the

new interest rate unnl the nexl ge Date, C(a./

€ -pweme oL Paerere
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(D} Limits on Intesest Rafe Changes

The existing interest raie will never increase or decrease by more than one perceniage
point (1.0%) on any sin Chmg; Date. The interest rate wall never be more than five
p;.rﬁn:g: points (5.0%) higher or than the initial interest rate, as stated in paragraph 2
of the Nove.

(E) Cavairtion of Payment Chanpe

If the inieics! rate changes on 3 Change Date, Lender will calculate the amount of
monthly payment of seincipal and interest which would be necessary to repay the unpaid
principal balance i fu at the Marurity Date at the new interest rate through substantially
zqhq;lhpaymmm lnm:mhulcn‘{mmunderﬁlluscﬂwmmidpﬁncipalhlm

w

Note, reduced

ould be otved o2 ¢ Change Date if there had been no default in payment on the
by the amount «7 a7y prepayments 1o principal. The result of this calculadon
will be the amount of the new monthly payment of principal and interest

(F) Notice of Changes
Lender wall ﬁmmBmwmofmycmn in the interest rate and monthly

payment Amount. mﬁccmuﬂhcpvcnnlunﬁdayshcfmdtmnmmlypmmu
amount is due, and must set forth (i) the daie of the notice, (ii) the Change Date, (1ii} the oid
interest rae, (iv) the new imerest rate, (v) the #ow monthly payment amount, {(vi} the Cument
Index and the date it was published, (vii) the w#ned of calculating the change in monthly
payment amount, and (viii) any other information vip:Ch may be required by law from Gme 10

tme.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
ﬁllmeﬂxﬁwmh&mgum.Bumw;hnimkcapmnminmem
monthly amount beginning on the dpnyumudatcwhicho:nﬁulﬂstndaysm
Lender has given Borrower the notice changes required by paiagranh (F) of this Rider.
Borrower shall have no obligation W pay sny incvease in the morithly payment amount
calculated in sccordance with paragraph (E} of this Rider for mlﬁcpaym;! date occurving less
mmﬁdiysnﬁuunduhugivmmcrﬁuimdmﬁu.lf monthly [ayment amount
alcuhtcdinmdmwﬁmmmﬁ)r this Rider decreased, but Lendes 17422 to give
timely notice of the decrease and made any monthly payment amounts raceeding
urpaymtmniwmnsmndhavchemmwdinatimlym.dwnﬂmmrhasﬂw
opﬁmmeimati)demndtlnummﬂmwofmyemssmwiﬂmi:wcsc
thereon at the Note rate (2 rate equal o the interest rate which should have been stated in 2
timelymdc:},u'{ii)mquestﬂm:nympuyMLwimimcmtthmulthottme.
I:z:ppliedlspamtafpﬁncipul.Luﬂa'soﬂinﬁmwutmmymmymﬁ_ﬁ

- BT VUL Poge 3o 5.;:"# ,&y o
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interest on demand is not assignable even il the Note is otherwise assigned before 1he demand
for return is madc.

BY JIGNING BELOW, Botrower aoccpis and agrees 1o the terms and covenants
CONLne i this Ad;umbkhu-lhdcr

oislon £l
AROL (M S, mm i
f?d .:"1" 0,1 jf (_(’d* J ﬁ»/kl

Xy .:cm’dtw
DAVID, W WILLT

e

h.L-L
SHIRLEY 7 HI

Q-mu eod:  CHL (11/9)







