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DEFT-10 PEMALTY - $30.80

™Tis IMDENTORE, wmade may 1, 1997 , between

gecrge £ Philippas and Sophis eniilppas, Wis wife
herein rzferred to as "Mortgagors® and _ Devon Benk, sa Illimols_
Banking corporation
herein referred to as *Trustes” witnesseth: That, Whereas
Mortgagors are justly indebted to the legai holder of a principal
promissory nots, ‘ermed "Installment Note,® of even date herewith,
executed by Morigssors, made payable to DEVON BANK

and delivered, in ard by which note Mortgagors promise to pay the
principal sum of $igh<y Seven Thousand Six Nundred Seventy Nine and

4
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Dollars, and interest ivor May 1, 1997 ~__ on the
balance of principal remaining from time to time unpald at the rate
of & per cent per annum, su.h principal sum and interest to be
payable in installments as fo)lows:

Nonthly Primcipal & Interast of 41,200.00 Dollars on the
_1et__ day of _June . 1997_,-2ud Monthly Principal & Interest
of $1,700.00=cv-cer-trcrrasrateroiseccevoacavan Dollars on the
__Ast_ day of each and every month Uicisafter until said note is
fully paid, except that the fina)l p2yment of principal and
interest, i not sooher paid, shall be Gve-on the _ist_ day of
May , 2002_; all such paymentsi on account of the
Tndebtedness evidenced by said note to be applizd first to accrued
and unpaid finterest on the unpaid principai balance and the
remainder to principal the portion of each of zaid installments
constituting principal, to the extent not paid wnen due, to bear
interest after the date for payment thereof, at thelyate of 8¢
per cent per annum, and all such payments being made piyadle at
DEVON BAWK, 6445 NORTE WEATERN AVENUE, CEICAGO, ILLINOYZ #£3K4S

or at cuch other place as the legal holder of the note mzy, from
time to time, in writing appoint, which note further provides that
at the election of the legal holder thereof and without notice, the
principal sum remaining unpaid thereon, together with accrued
interest thereon, shall become at once due and payable, at the
place of payment aforesaid, in case default shall occur in the
payment, vwhen due, of any instaliment of principal or interest in
accordance with the terms thereof or in case default shall occur
and continue for three days in the performance of any other

eTwo (2%} Percentage Point in excess of prime rate of interest as
announced and established by the LaSalle National Bank of Chicago
or its successor.

ssFive (5%) Percentage Point in excess of prime rate.
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agreement contained in this Trust Deed (in which event election may
be made ot any time after the expiration of said three days,
without notice), and that all parties thereto severally waive
presentment for payment, notice of dishonor, protest and notice of
protest,

WOW, THEREFORE, to secure the payment of the said principal
sum of money and interest in accordance with the terms, provisions
and limitations of the above mentioned note and of this Trust Deed,
and the performance of the covenants and agreements herein
contajned, by the Mertgagers to be performed, and alse in
consideration of the gum of One Dollar in hand paid, the receipt
whereof 18 hereby acknowledged, Mortgaqors by these presents CONVEY
and WARRMW'Z unto the Trustee, its or his successors and assigns,
the follovirg deecribed Real Estate, and all of their estate,
right, title and interest therein, situate, lying and bejng in the
City of Niles , COUNTY OF Cook _

AND STATE OF ILLI¥OIS, to wit: L7 ONC

IN SRAIA SUBDIVILI N OF LOT 17, IN WILES CENTER REALTY COMPANY'S
CEURCR STREET SUNOIVISION OF THE NORTE €93 FEET OF THE NORTREAST
QUARTER {174} OF T\'% SODTHEAST (QUARTER (1/4) OF BSECTION 14,
TOWMMSNIF 41 BORTE, RAWGE 2. EAST OF THE TNIRD PRINCIPAL MERIDIAN,
ALSO TEAT PART OF THE WLST 33 FRET OF THE MORTHERABT (1/4) OF THE
SOUTHEAST QUARTRR (1/4) OF TVR SECTION 14, WRICH LIEE SOUTH OF TNE
NORTH €83 TRET THERZOT AWD WOUTL OF THE WORTHREAST LENE OF WILWAUKEE
AVENUE, AMCORDIMNG TO PLAT OF £AID SRAJA SUBDIVISION REGISTERED IN
THE OFFICE OF THE REGIZTRAR OF T1%Lk8 OF COOK COUNTY, ILLINOIS OM
JOWE 11, 1973, AS DOCUNENT WOMBERR 26:7154.

PERNANENT INDEX MO.: 9-14-411-045
ADDRERS OF REXL BSTATE: 8170 W Davia 9.)o»

which, with the property hereinafter descrived, is referrsd to
herein as the "premises,®

TOGETERR with all improvements, tenemeni:, easements, and
appurtenances thereto belonging, and all rents, issuzs and profits
therecof for s0 long and during all such times as Morcgagors may be
entitled thereto {(which rents, issues and profits are pledged
primarily and oh a parity with said real estate apd not
secondarily), and all fixtures, apparatus, equipment or zc¢ticles
now or hereaasfter therein or thereon used to supply heac,  Jas,
water, light, power, refrigeration and air conditioning (whuther
single units or centrally controlled}, and ventilation, includiwvy
{vithout rastricting the (foregoing), screens, window wshades,
avnings, storm doors and windows, floor coverings, inador beds,
stoves and water heaters.

All ot the foregoing are declared and agreed to be a part of the
mortgaged premiges whether physically attached thersto or not, amnd
it is agreed that all buildings and additions and all similar or
other apparatus, equipment or articles hereafter placed In the
premises by Mortgagors or their successors or assigns shall be part
of the mortgaged premises.

- -
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T0 HAYE AND TO NOLD the premises unto the said Trustee, its or
his successors and assigns, forever, for the purposes, and upon the
useg and trusts herein set forth, free from ali rights and benefits
under and by virtue of the Homestead Exemption Lave of the State of
Illinois, which safd rights and benefits Mortgagore do hereby
axpressly release and waive.

COVEMANTS, CONDITIONS AND PROVISIONS AS POLLOWS:

1. NMortgagors shall (1} keep said premises in good condition
and repair, without waste; (2] promptiy repair, restore, or rebuild
any buildings or improvesents nov or hereafter on the premises
which may become damaged or be destroyed; ()) keep said premises
free frce mechanic’s liens in favor of the United State or other
liens or cisims for lien not expressly suvbordinated to the lien
hersof; (4] ray vhen due any indebtedness which may be secured by
& lien or ¢hixye on the premices superior to the lien hereof, and
upon request exniblt satisfactory evidence of the discharge of such
prior lien to Trasiee or to holders of the note; (5) complete
vithin a reasonsbis itime any building or buildings now or at any
time in process of erection upon said premises; (6) comply with all
requirements of law or municipal ordipances with respect to the
premises and the use thersoi; (7} make no materjal alterations in
82id prepises except as reguited by law or eunicipsl ordinance or
as previousiy consented to 15 «Yiting by the Trustee or holders of
the note.

2. Mortgagors shall pay arv penalty attaches all general

taxes, and shall pay special taxes, special assessments, water
charges, sever service charges, and (olher charges against the
premises when due, and shall, upon written cequest, furnish to
Trustee or to holders of the note the sriginal or dupljcate
receipts therefor. To prevent default hereundz: Mortgagors shall
Pay in full under protest, in the manner prov.ded by statute, any
tax or assegsment which Mortgagors may desire to <ontest.

). Mortgagors shall keep ail building and improvesents now
or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in companies satisfactocy
to the holders of the note, under insurance policies payable, in
case of loss or damage, to Trustee for the benefit of the holders
of the note, such rights to be evidenced by the ttandard mortgage
cjause to be attached to each policy, and shall deliver all
policies, including additional and renewal peolicies, to holders of
the note, and ih case of insurance about to expire, shall deliver
reneval polices not less than ten days prior to the respective
dates of expiration.

#3-
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4. In case of default therein, Trustee or the holders of the
hote may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, makxe full or partial payments of
principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise of settle any tax lien or other prior lien or
title or claim thereof, or redeen from any tax sale or forfeiture
affecting said premises or contest any tax or assesshent, Alld
moneys pald for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
reasonatly attorneys' fees, and any other moneys advanced by
Trustee o the holders of the note to protect the wmortgaged
preajses ond! the lien hereof, plus reasonable compensation to
Trustee for asch matter concerning which action herein suthorjzed
may be taken, ehall be so much additional indebtedness gecured
hereby and shall bicome immediately due and payable without notice
and with interest Chereon. Inaction of Trustee or holders of the
note shall never be crngidered as a walver of any right aceruing to
them on account of an}dcfault hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured
making any payment hereby authorized relating to taxes or
assessments, may do go accordira tc any bill, statement or estimate
procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, azii®s, forfejture, tax lien or
title or ciaim thereof.

6. Mortgagors shall pay each itees of Indebtedness herein
sentioned, both principal and interest, whz:i due sccording to the
terms hereof. At the election of the holdcrs of the principal
note, and without notice teo Mortgagors, all urpaid indeptedness
secured by this Trust Deed shall, notwithstandiig anything in the
principal note or in this Trust Deed to the contiazv, become due
and payable when defaun)t shall occur in payment of principal or
interest, or in case default shal) occur and coptinu: for three
days in the performance of any other agreement of the Yorigagors
herejn contained,

7. When the jindebtedness hereby secured shall become gne
vhether by the terms of the note or by acceleration or otherwiw,
holders of the note or Trustee shall have the right to foreclose
the lien hereof and also shall have all other rights provided by
the lavs of Illinois for the enforcement of & mortgage debt. In
any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decres for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee or holders of the note for attorneys’ fees,
Trustee’s fees, appraiser's fees, outlays for documentary and
expert avidence, stenographers’ charges,

-
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publication costs and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
vith respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuwant to such
decree the true condition of the title to or the value of the
premices. In addition, all expenditures and expenses of the nature
in this paragraph mentioned shall become so much additional
indebtodness secured hereby and immediately due and payable when
paidior incurred by Trustee or holders of the note in connection
with (z} sny action, suit or proceeding, including but not limited
to probate and bankruptcy proceedings, to which either of thes
shall be ‘a-rarty, either as plaintiff, claimant or defendant, by
reason of thir Trust Deed or any indebtedness hereby secured; or
(b} preparaticns  for the commencement of any suit for the
foreclosure hereof »fter accrual of such right to foreclose whether
or hot actually cowre:ced; or (c} preparations for the defence of
any threatened suit or proceeding which might affect the premises
or the security herecf, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises, shall
be distributed and applied !n the following order of priority:
First, on account of al) costs and expenses incident to the
foreclosure proceedings, includinc, all such items are mentioned in
the preceding paragraph hereof; second, all other items which under
the terms herecf constitute secured iniedtedness additional to that
evidenced by the note hereby secured, vith {pterast thereon as
herein provided; third, all principal and {nterest remaining
unpaid; fourth, any overplus to Mortgagols, their heirs, legal
representatives or assigns as their rights mey sppear.

5. Upon or at any time after the filing ¢{ & complaint to
foreclose this Trust Deed, the Court in which such complaint is
filed may appoint a receiver of said premises. Such zpvointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagors at the vime of
application for such recejver and without regard to the ther value
of the premises or whether the sarme shall be then occupieda yi a
homestead or not and the Trustee hersunder may be appointed as such
receiver. Such receiver shall have pover to collect the rents,
issues and profits of said premises during the pandency of such
foreciosure suit and, in case of a sale and a deficiency, during
the full statutory period for vedemption, whether there be
redemption or not, as well as during any further times when
Mortqagors, except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the
protection, possession, contro), management and operation of the

-5
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premises during the whole of said period. The Court from time to
time may authorize the receiver to apply the net income in his
hands in payment in whole or imn part of: (1)} The indebtedness
secured hereby, or by any decree f(oreclosing this Trust Deed, or
any tax, special assessment or other lien which may be or become

superior to the lien hereof or of such decree, provided such
application {s made prior to foreclosure sale; (2) the deticlency
in case of a sale and deficliency.

10. No action for the enforcement of the lien of this Trust
Deed or of apy provision hereof shall be subjéct to any defense
which would not be good and available to the party interposing came
in an action at law upon the note hereby secured.

11. T:vsatee or the holders of the note shall have the right to
ingpect the gpromiees at all réasonable times and access thereto
shall be permitied for that purpose.

12. Trustec ha= no duty to examine the title, location,
existenca, or conditica of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein
given unless expressly ohlicated by the terms hereof, nor be lisble
tor any acts or omissions rerveunder, except in case of his own
gross hegligence or misconduc’ or that of the agents or employees
of Trustee, and he way requite indesnities satisfactory to him
betore exercising any power herain Jiven.

13. Trustee shall release this Trust beed and the lien thereof
by proper instrument upon presentatior of satistactory evidence
that all indebtedness secured by this zvst Deed has been fully
paid; and Trustee may execute and deliver s reiease hereof to and
st the request of any person who shall eicher before or after
maturity thereof, produce and exhibit to Trystee the principal
note, representing that all indebtedness hereby secured has been
paid, which representation Trustee may accept ‘3z true without
inquiry. Where a release is requested of a successos tyustee, such
successor trustee may accept as the genuine note herslin Aescribed
any hote wvhich bears a certificate of identification purporting to
be executed by a prior trustee hereunder or which confosres in
substance vith the description herein contained of the priicipal
note and which purports to be executed by the persons berzin
designated as the wakers thereof, and where the release (s
requasted of the original trustee and he has never executsd a
certificate on Any instrument identifying same as the principal
note described herein, he may accept as the genuine principal note
hevein described any note which may be presented and which conforms
in gubstance with the description herein contained of the principal
note and which purports to be executed by the persons hereln
designated as makers thereof.
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14. Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Title in which this
instrument shall have been recorded or filed. In case of the
death, resignation, inability or refusal to act of Trustee,

ghall be first Successor in Trust and {n the event of his or its
death, resignatjon, inability or refusal to act, the then Recorder
of Deeds of the county in which the premises are situated shall be
second Successor in Trust. Any Successor in Trust hereunder shall
have the ldentical title, powers and authority as are herein given
Trustee, and any Trustee or successor shall be entitled to
reagsop:bie compensation for all acts performed hereunder.

15. (his Trust Deed and all provisions hereof, shall extend to
and be biniira upon Mortgagors and all persons claiming under or
through Mort(aynrs, and the word “Mortgagors™ when used herein
shall include 4)i such persons and all such persons at any time
liable for the o.yment of the indebtedness or any part thereof,
whether or not such gersons ehall have executed the principal note,
or this Trust Deed.

Nitness the ha R #als of Nortgagors the day and year
) 2 written. e !

.

cPTT.CLe

ir
te of lllanois, County of Cook . ss. 1, the undersiqgned, a

btary Public in and fop said nty,” ir the Sat )Jf-or,al id, po
HEREBY CERTIFY that ot ke Phitiafnd C Nagha [ Lt
perschally known to pe to he same person i hose name__ oiC

subscribed to the foregoing instrument, appeiced defore e this day
in person, and acknouledgﬁ that h signed, cexled and deljvered

the said instrument as free and voluntary ac’, for the uses
and purposes therein set forth, including the relesse and waiver of
the right of homestead.

P

GIVEN under my hand and official ge{u,, | 18t) dayllof M2y, 1997,
‘ . I|

Wy
3 SEAL
+ ) | OFFICIAL
My commission expires: $  GRISELDA WRIGHT i
propared e
& PORBANK-ATTH. _Gris Wright____ Supmewwammmmmmasd
Majl To: 750 N. Milwaukee Ave.
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