UNOFFICIAL COPY

JNECORDATION REQUESTED BY:

| tere Bark Hioadsi, M. A o716l . 261703 BECORODG

$37.50
: Hingdate, 1. 50521 ‘mio&‘ briti 05!2?/_9?304-{0;%1

luumoonnsumro
l o Hinadole, M. A

L 6N

FOR RECORDER'S USE ONLY

This Morigege prepered by:  Hee Pork Hnaduie, W.A. - 4. Mhessl 1y ) )V |

” S '.WA a
Hinpdale
= HARRIS
BANK .
MORTCAGE

4 0521
&
VIS MORTGAGE tS DATED MAY 16, 1997, between Usha 5. Achirys, widow, whode sddresshis 126 Tomlin
Circle, Suer Ridge, 1L $0521 (referred b below a8 “Granke™/ ond Harris Bank Hinedsla, N. A., whoet
address is 50 South Lincoln, Hingdele, IL §0621 (referred 10 below # “Lender™).

GRANT OF MORTGAGE. For valusble consideration, Girantor morigeycs, waTents, and conviys 10 Lender al
of Geandor's fight, Tille, And interast in and to the lollowing describad rea) ¥oDyty. 10Dether with sl exigting of
whsequently evected o affixed buildngs, improvements and fixtures, an <4-somems, rights of way, and
Appurienances. o) water, water nights, watercourses and Gich rights (ncluding. Wik in utilites with guch o
irnation rights). and AN other ights, royalties. and profits relaling 1o the real propers,, wicluding without ket ation
W1 minecals, o, gas, mmmuMMm.mMmmcm,Mdmmwd
Propedty’s 4 N
mrnu&ﬂammwsmmo BENG A SUBDIVISION IN THE SUUTA¥S5T 14 OF
SECTION 18 AND THE NORTHWEST 1/4 OF SECTION 19, N TOWNSHIP 38 NORTH, N2A4%E 12, EAST
OF THE THRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTEICUD N THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, LINOIS ON 41278 AS DUCIMENT
13085849,

The Resl Properly or Rs sddress is commonly known 8 126 Tomlin Circle, Burr Rioge, I $0521. The Real
Properly tax idermification nember ig 18- 18-306-008

Granior presently a3signs 10 Lender all of Gramor's tight, (nle, and imterest in and to il leases of the Property and
& Rents kom the Property. n adcition, Gramor grams 10 Lender a Unilorm Commercial Code security iterest in
the Pavaonal Property and Ramts.

DEFINIMONS. The loflowing words shalt have the foliowing meanings when used in this Mongage. Tarms not
atherwise defined in Ihis Morigage shall have the meanings aftributed 1o such lesms in the Unidoem Commercial
Code. AN references 10 doflar &Mounts Shall MEan amounts in lawhat money of the United States of America.

Creon Agreemenl. The words “Credn Agreement” mean the revolving ine of crodt agreement dated May 16,
1997, between Lender and Gramor with n cradit mil of $400000.00, 1ogether with alf ranewals of, exfansions
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MORTGAGE
(Continued)

N.Md.m —----—-- _ _“_._ umw : . The imerest
mmummuam’m’mmmmm. The index currently i

. B.250% per anum. The inerest rate 10 he applied 10 the outstanding account balance shafl be & & rate oqual

0 the index, mbject however 10 the lollowing maxiswm rate.  Under no Crcumatances shall the interent rate
be more than the leseer of 18.000% paw annum of the maimom rate showed by applicable Law.

Exleling indebledness. The words “Existing Indebladness™ maan the indebledness descibed Delow n the
Exdating Indebiedness section of this Morigage.
Grarder. The word “Goantor* means Usha 8. Acherys. The Grantor i the mongagor under this Morgage.

Guaranior, The word *Guarantor” maans and includes without bmitation sach and all of the guarantors,
surgties., 740 sccommaodation parties in connaction with the indabtedness.

mprovemers - The word “imgrovements” means and inckudes without imitation # existing and ture
Improvemeants, -r.2hn0s.  structures, mobile homes affived on the Real Property. lacilities, additions.
replacements aid 7o construction on the Raal Property.

indebledness, The wisd “indebladnets® means N principdl and rterest payable under the Cregit Agreament
G aTy amounts expence o aivanced by Lender 10 discharge obligations of Grantor or expensts iInCurred
by Lender in endorce cbligatic s of Grantor under this Morigage, topsther with imeTslt on Such amounts 8
orovidad in this Mongage. Spvaally, without imitstion, this Morigege stounss & fevalving line of credit

Agresment within Swenly (20) years SO ) Asie of this NMorigege (0 the same axient o B such Ml
stvance were made 88 of he dele of s wxecution of this Morigege. The revoiving e of ol
obligsies Lander 1o muks sdvances to Granko 90 long o8 Geanlor complies wilh al 0w i of B
CrodR Agresment and Reisisd Documents. Such v wnces mey be made, repeid, end remede from e
1 e, subject 10 the lmitation Bhel the ot culstardiry belance owing ot any ene Bme, At incheding
finance charges on such batence ol § fxed or varisbie cAp ¢ sum 88 provided in the Credit Agroomend,
ony Wemporary oversges, other charges, end any smourd' /xpended or edvenced s previded in e
paragreph, shal not exceed the Cradit Limit o provided in the Ca i Agwemend. R & S Intenlion of
Grantor end Londer that this Morigege secures the talancs suishndicg undes the CredRt Agresewnl frem
e S0 W rom 2ev0 up o e Credit Limit g provided sbove and £+, Marmedidle balance. Al mo e
ahall he principsl amount of indebiedness secured by the Morigege, «0 inchuding Sums sdvanced
protect the socurity of the Morigege, sxceed the Credil Limit of $100,900.«C.

Lender. The word “Lender® wmeang Harris Bank Hinsdale, N. A, is successors ond sasigns. The Lender is
the MoAQEgsE under ihie Morpages.

Sorigege.  The word “Motgage® means this Mangage between Grantor and Lender, 7" cludes without
Smitation s ESSIgNMEnts and Securty INerast provisons retating 1o the Parsonal Property & Rents.
Persondd Property. The words “Personal Property” mean aif equipment, fdures, and ofax anicies of
porsongl property aow O heresfier owned by Grantor, M now o hevegher sached or affired 10 the Reel
Propesty; 10gEMmer wih afl SCCORNONS, PErts, and akiions to, sl replacements of, and el substitutions for, sy
of such property, and wogether with alt procesds (including without §mitation &4 insurance procesds and
refunds of premiums) from any sale or ather disposition of the Property.

Properly. The word *Prapeny”™ means collectively the Real Property and the Personat Property.

Rogt Proparty. The words “Real Property” mean the property, interests and rights described sbove in e
*Grant of Morgage® section.

Polaled Documenis. The worde “Related Documents® mean and mclude without imtation sl promissory
notes, Credit agreements, (0an agreements, enviconmental agreements. Quiranties, securlly SQTBGMNS,
MONDIQES, 00e0s of rust, and aX omMmer insiruments, agreements and documents, whether now O hersgfer
ainting, sxecuted in Connection with the indeiModnos.

fenks. The word "Rents” means gl present and huturé rents, revenues, Income, issues, royaties. profivs. and
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and withhold comphence
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Prolect. Giantor leave unattendad e Property. Geankor o
hhm» mummumm.mmummﬁgﬂu

e reaaonably NeceTsary %0 protect and presenve the Property.

OUE ON SMLE - CONSENT BY LENDER. Lendes may, @ s option, declie immediaiely Gue and payable sl
sums securad by this Mongege upon the sale o transler, withoul e Lender's prior wiitten consent. Of oA Oc 8y
part of the Real Propenty, or any interest in the Raal Property. A “sale or transfer” means the conveyance of Real
Property or any rigs. Wtle or interest therein;, whather lepal. beneficial of equitable; whether volumiary o
wvoluntary, whetier is: outnQi sale, deed, instaiment sale contract, land comract, contract for dead, leasshold
iteront with & 1 {fe iy Than Bree (3) years, IBEse-option CONFAct, of by sCle, assignmerd, or wansler of By
beneficial amarest In of W ' land tryst holding title 4 the Aeal Property, or by any gther mathad of comwyence
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GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
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MORTGAGE
{Continued)

T,

INDIVIDUAL ACKNOWLEDGMENT

[STATEOF __ i\ no s )
L bos
{ COUNTY OF__ D) Tk 0 )

On this day betore me, the undersigned Natary Public, personally appeared Usha S. Acharys. 10 me known 10 be
e ndividual described i and who executed the Morigage, and acknowiasped that he or she tigned the
Mongage at his Or her hee and voluntary act an deed, lor the uses and purposes theréin mentioned.

Given undee my ba0 snd officisl sesl this " dey of ___ (-, L0,

By ilﬁjé.*--"'""',, mﬂg;(‘-)*tt"u\ Tt W aude b
MMH““M&'&N VAL A
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