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THIS MORTGAGE ("Security Instrusin o s given on MAY 15, 1397 . The mongagor is
BARBARA A. ARNOLD, UNMARRIED

{"Borrower*), This Sccurity Enstrument is given
PRISM MORTGAGE COMPANY

which 15 organized and enisting under the liwsof THE STATE GF TLLINOIS .o whowe =]
address ix IS0 WEST HUBBARD-SUITE 222 (A
CHICAGO, ILLINCIS 60610 Cleabi ). Borrower owes Lender the principal sum of ~J
ONE HUNDRED TWERTY THOUSAND AND 00/100

Dafars U § 120,000.00 1}
This debt is evidenced by Borfimer's nole dated te ame daic as (s Sccutity inrement ("Note ™), which provides for g
monthly payments. with the full det, if not paid carlier, duc and paysble oo JUNE (1, 2012 .
This Security nsorument secutes to Lender: (a) 1he repayment of the debt evidenced by the Note =rith interest, and all renewals.
euensions and modifications of the Noce; (b) the payment of all sher sums. with intetest. sdvaresd under paragraph 7 1o
protect the secutity of this Security Instrumeny; and (c) the performance of Borrower's covenants-nd >=tsemenls under thit
Serurity Instrumesn and the Newe. Foe this puppese. Bomower does herehy modigape. grant and convey (0 Levder the following
described peopenty locped i COOK Coamty | llinois:
LOT B IN ASHTON PARK, BEING A SUBDIVISION OF PART OF THE SOUTHEAS T 1/4
OF THE NORTHEAST 1/4 OF SECTION 22 AND PART OF THE SOUTHWEST 1/4 OF -THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF 1Y
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-22-203-044

Parcel 1D #.
which has the address of 6 ASCOT CIRCLE ., SCHAUMBURG Sireet. Cunf. *
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« this Securty Instrumet, Lender may give Botrower a nifice Mcbfyving 1he lien. Borrower shall saisfy the lien or take onc of
mote of the actions se1 Jonh ahove wihin 10 Gays of the giving of nonce.

§. Hazard or Properts Isswrwnce. Bormower shall kecp the improvemcnts now cuiming of hereafier erected on the
Propeny insured against ks by fire, hazards included within the ywrm “estended coverage” and any odher hazards. incloding
Noods or Nonding, for which Lender tequires inturance  This insutance shall ke maingaincd i ihe amounts and for the pennds
tha Lender requires. The insurance carnct providing the insyrance shall be chosern by Bormower subject 1o Lender's approval
which shall mm be unrcasonably withheld. H Bomrower fails 10 maipiain coverage described above, Lender may, m Lender's
option, obiain coverage 1o protect Lender's ghts in the Propeny in aconrdance with paragraph 7.

All insurance policies and renewals shall be accepkabic to Lender and shall include & standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. i Lender fequires, Botrower shall promgwly give 1o Lender all receipis of
paud premwms and rencwal notices. I the event of loss, Borrower shall give promg notice 10 the insurance carricy and Lendor.
Lender may fake proof of Joss if not Made promedly by Borrowet.

Unless Lendder and Bormower otherwise sgree sh writing, insurance procecds <hall be applied io restoration or repair of the
Propenty damazod, if the retiotaion of tepair is cconomicaily feasible and Lender's securily is nov lessened. If the resioration or
repair is pot sconozanally feasible or Lender's security would he fessened. the insurance procoeds shal! be appiied io the sums
wcured by this Secint. Ansirument, whether of nor then due, wilth any «xcess pad 1o Borrower, M Borrower shandons the
Propcny. Of Jo¢s DLy ot within 30 days a potrce From Lender that the insutance camer has offcrcd 1o setile 3 chaim. 1hen
Lender may collect the inwinse procseds. Lender may use the proceeds 1o repail of restore the Propeny of 10 pay sums
secured by this Security Instrimena, whether of nor then duc. The Mi-day perfiod will hegin when the nlice it piven,

Unless Londer and Borrows s ziherwise agree in weiting, any application of procecds 16 principal shall not extend o
postponc ihe duc date of the monthly jmayments referred 1o in paragraphs 1 and I or change the amount of the paymicnis. If
under parapraph 21 the Propeny is scquirsd by Lender. Borrower's right 10 any insuranoe policies and proceeds resuliing from
damage 10 the Property prior 10 the acquisitio s $holl pass 1o Lender to the exvent of the sums sexuted by this Security Instrgment
immedianely brrot 1 the JQUISHION,

. Occwpancy, Priservation, Malmenance 32 Trolection of the Properts: Borrower's Loan Application; |.eateholds,
Borrower shall accuny. esablish, and ust the Propeity s dorrowet’s princpal residence within sixty days afier the execution of
his Security Instrument and shall continpe 10 occupy I Proneny a« Borrower's principal residence (or 2 beast one vear afier
the daie of occupancy. unless Lender otherwise grees in woting. which consem shall pot be yareasonably withheld. or unless
cxienuaing Circumstances eXist which arc hevond Bormower s cuntinl. Bartower shall mid destroy. damage o impair the
Property, sllow the Propenly to deteriofate, of commit wasic on Cac Propoe . Borrower shali be in delault il any forfeiure
2007 of procecding. whether ¢ivil of ciminal, ix begun thay in Lend o s pand faith judgment could resuh in forfeiture of 1he
Propeny of otherwise materially wmpair the lien creaed by s Sccunity dratrament of Lendet's secutity intercst. Bormowet may
cure such a default and reimsiaie, as provided in paragraph 18, by cavsing 2 acton ot proceeding 10 be dismissed with a ruling
thal, in Lender's ol faith dctermination, precludes forfciture of the Borrowir's interest in ihe Propeny of other mauerial
impairment of the lien cremed by this Securiey Instrument or Lender's security wize=t. Bortower shall also by in delauli of
Bomowet, during the loan application process, gave maicriatly false of inaccurate infomiaing of statements 1o Lender or ailed
1o provide Lender with any material information: in connection with the loan evidenced oy ac Mote. including. but not limited
10, hepreicmaions conceming Bormower's accupancy of the Property as a prancipal residence. H Gis Security Instrument is on a
leasehold, Borcower shall comply with all the provisions of the lease. I Borrower acquires fec 'ale 10 the Propeny. the
leasehold and b fer 1itle shall not merge unfess Lender agrces 10 the merger in wriling.

7. Pratection of Lemder's Rigins bn the Property. 10 Borower fails 10 perform the covenams ang 2 g apents conlaed n
this Security Instrymenn, or these 5 a legal proceeding tha may sipnificantly affet Lender's nighls in tiwe ottty {such as a
proceeding in hankrupicy. probace. for opndemnation o forfrirune or o enforce laws or regulaions). then Lotv’or may do snd
pay for whatcver is becessan to protect the vatue of the Properts and Lender's rights in the Propenty  Lendes's actions may
include paying any sums secured by a lien which has priotity over this Sccurity Instrument. appearing in courl. paving
rezsonahic Mtomeys” fecs and entering on the Property to make ropairs. Alough Lender may take action under this paragraph
7. Lendet docs ot have 10 do o,

Anv atnopns dishursed Ty Lender under this patagraph 7 shall become additional dett of Borower securod by this
Sccurny Instryment. Undess Borrower and Lendet agrec 10 other terms of payment. these amoynis shal) heat imterest from the
dac of disbursement M the Nowe rate and shall be pavable, with metesl, bpon motice from Lendkr b BOmower requesting.
pavimen,

6. Moriyage Insurance. 17 Lender required mongage insurance as a condition of moking the foan secuted by this Securin
Instryment. Borrower xhall pay the premiums required 10 mainiain the mofnigage insurance 16 effect. M, for any reason, the
mofigage insurance coverage fequired by Lender lapacs of ceases 10 he i effect, Bormower shall pay the premiums required to .
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Lender's address sated hercin of any other address Lender desipnaies ky notice My Borrower. Any notice provided lor in this
Security Instrument shall by deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverpbitity. This Security Inurument shall he poverned by foderal faw md the law of the
jurisdiction in which the Property is Jocaied. In ahe event that afy provision o clase of this Securily Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccutity Instrument of tbe Note which ean be
piven effect without the conflicting provision. To this end the provisions of this Security Insirument and the Node are declared
10 be severable

16, Beerawer's Copy. Botrowet shall be given one conformed copy of the Nowe and of whis Security Instrument.

17, Traader of the Property or » Benclicka! Imerest bn Borruwer. 102l of any pan of the Property or any snterest in it
is sokd of iransferred sor if a henclicial inerest in Borrower is sold of wransforied and Borrowet is poL 2 Ratural person} wihoul
Lender's prior writtets consent, Lender mav. at i1s opion. require immediaic payment in full of all sums secured by this
Security Instrumens. However, this option: shall aot be cactcised by Lendct if exercise it prohibited fry federal jaw as of vhe daure
of this Securily Insirument.

W Letder exercises this oprion, Lendey shall give Borrower notice of acceleration. The notice shall provide a period of pot
tess than 30 day: Soon the daie the notice is delivered or mailed within which Borrower must pay ail sums srcured by this
Serurity Instrumens. %o Sofrower fails to pav these sums prioy (o the expiration of this period. Lender may invoke any remodics
permitied by (his Secuity drstrument without further notice or demand on Borrower.

i®, Borvower’s Pod. 2o Relamimte, If Borrower mects ceriain condivons, Borrower shall have the night 10 have
enforoement of this Security bncrament discominued 2 any time prior 1o the carfier of: (2) § davs (ot such other period a
spplicable law may specily For reinstsement) before sale of the Propeny pursuant 1o any power of sale comtained in ihis
Security instrument; or (b entry of < jodgment enforcing this Security nsirument. Those conditions are that Borwer: (4l pays
Lender all symns which then would be dac Gnder this Sceurity Insurument and the Note 2¢ if no acceleration had occurred; (b)
cures aay defaull of any other covenants 02 agrermenis: (¢) pays all expenses incurred in enforcing this Security Instrument.
wncluding, bur not fimited 10, reasonsbie anom;vs” Jocs: and (d) cakes such acrion as Lender may neasonshly fequire to atsufe
that the lien of this Sevurity ihsirument, Landet 5 righys in the Propeny and Borrower's ohligation to pay the sums secured by
this Security Instrument shall continue unchangeo. Cpoe renstatement by Borrower, this Secunity Instrument and (e
obligarions secured hereby shall remaift fully effective & 0 20 acoeletation had accarred. However, this right 10 reinmae thal)
oot apply 1R the case of aoceieration under paragraph 17,

19. Sale of Note: Change of Loan Servieer. The Nz ara partial interest in the Note {logether with s Sccurnny
Instruments may e sobd one or mone times wichaat drio? potice 10 8o.power. A sale may result in 3 change in e entity (kneen
as the "Loan Servicer™) that collects momhly paymems due undet the Nric and this Security Insirunent. Theie also may be one
of more changes of the Loan Servicer unrelmed 10 2 ale of the Nowe 1 uncr. 5a change of the Loan Scrvicer. Borrower will he
given writien notice of the change in accurdance with paragraph M above and 1pelicable Jaw. The potice will siaic ihe name and
address of the new Loan Servicer and i address to which payments should be maoc, The notice will also comain any other
information toquired by applicale Taw.

2. Hazardow Substances. Borrower shull Aot cause of permit the presence, . Nisposal, sorage. or feleate of any
Harardoys Subsiances on of in the Propenty. Borrower shall mod do. mor allow anyore ef2 1o do. anything affecting the
Property that is in viedation of any Environmemal Law. The preceding two sentcnces shall ot anoly o the presence, use, of
storage on the Propeny of smatt quantitics of Hazardoor Substances that are gencsally recognized so e appropring ko norma)
resideniial utes and 10 maintengnoe of the Property.

Bortower shall prompely give Lender writien notice of any investigmion. claim, demand, lawsun ot wther aciim by any
governmental of regulMary agency of privie parsy involving the Propeny and any Hanardous Subsiance of cr-itonmental Law
of which Borrower has actual knowledge. I Borrawer leams, or is potficd by any governmental of regulMo.y wrhonity. that
afiy vemoval of other remadistion of any Hazardous Substance affecuing the Propeny is nocessary. Borrower shall womplly 1ake
all aecessary remedial actions it cordance with Envisonmens) Law

As used in this paragraph 20, “Hazardous Substances’ ate (hose subsiances defined & tovic oF hazardous substanies by
Eavironmenial Law and the following subsiances:  gasoling, kerosene, other fTammable or lonic petiolcum products. loxk
pesticides and herbicides, volatile solvepls. malerials coniaining sbestos or formaldehyde, and radioactive materials. As wied in
this paragraph 20, “Environmental Law” means federal laws and Yaws of the jorisdicion wheee the Property i locxed hal
relste 1w healih, safety of envitonmental projection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree a5 follows:

1. Aceeleration; Rewedies. Leador dhall glve matice 10 Rorrewer prior in pccelerytion following Borrower’s breach
of wny covemamt of sgreement bn Buis Secority bedrament (hol pol prior to scceleration wnder paragroph ¢ waless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made ths  15TH day of MAY
1997 .and is incorporaicd into and shat) e doemed i amend and supplement the Morgage, Decd of
Trust of Security Deed whe  Security  Instrument™ ) of the some dic. piven by the undersigned (the

“Borrvwet' )y 1o secure Bortowor's Nole
PRISM MORTGAGE COMEBAMY

(the “Lender)
of the wme dae and covering the Propeny described 10 the Securins Instrument and bocsed o
¢ ASZOT CIRCLE, SCHAUMBURG, TLLINOTS 4A0134

{Properts Adfrew|
The Property icludes. Wt is nor limited to, 3 parcet of land unproved with 2 dwelling, wgether with other such
parcels and cenain cninma; ateas and (acilitics, 25 described 10
THE COVENANTS, CNDITIONS AND RESTRICTIONS OF RECORD ihe **Duclarstion™
The Property 15 a pan of a plazacy! uni dexclopment known as
ASHTON PARK

N of Flanncd Uosl Tes chpmcni|
fihe FUD i The Propeny also i ludes Borrowecr's intctest i the MOMCOWRCTS  sodidion o equivalont

#ntity owning of managing the cofnmen drescsnd facilitics of the PUD dbe * Owiers Assacision ") snd ihe uses,
henelits and proceeds of Borrower's interest

LD COVENANTS. In addition 40 ing covenands and agreemenis made in the Securinv Insirgment,
Borrowet and Lender further covenant and agree as [iflov's.

A. U Obligatione. Borrower thall pertorm a1 Borrower's obligations under (e PUTY s Constinaert
Documemis. The Constuent Documents™ arc the. (iy Doclarvion: siip anicles of incotporation, 1rust wnstryment
of any equivalem document which creaies the Owners Alsliavion. and liiir any by-[aws or other rules of
regulations of the Owners Associstion. Bormower shall promatly gz ‘ahen due, ) dues and assossments imporsed
pursuant to the Constituent Documenis.

B. Hazard lesarance. So Jung a5 the Owners Associalion maimans, with a generally accepied insurance
cHOET, 3 mattsT o Ublanket” policy nsuting the Property which 1 saisfarary 1o Lendes and which provides
insurance coverage in the amoums. (or the periods. and against the hazards Low’ze requires, including fire and
hazatds included within the term ““exiended coverage.™™ then:

fir  Lendcr waives the provision in Uniform Covenam 2 for the monthyy poment o Lender of the
ycarly premium installments for hazard insurance on the Propeny: and
iii}  Bomower's obligaion under Uniform Covenant § jo mainiain hazard sury e coverage o
the Propedty is decmed satisfied o the entent that the requited cavetage s pravided by the Ovinel Asscimion
iy,
! Borrower shall give Lender prompt notice of any lapse in required hazand insurance coverage praanied by
the masier or blanket policy.

In the even of a distribuiion of hazard insurance proceeds 1n licy of restoration or repair folloewing a loss 1o
ibc Propeny, of to common sfeas and (acilies of e PUD. anv procecds pavaMe so Bortower are hertiw
wagned and chall be paid 1o Lender Lender shall apply he proceeds 0 the sums secured By the Securiny
Instrument. with any excess paid to Borrower,

€. Public Lishility Insarance. Borrower shall 1ike such actions a5 may be reasomable o insure that the
Cumers  Auocistion mantains 3 public fisbility insurance poticy accepiable i form. amouni. and cuien of
covetage o Lendet,
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