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THIS MORTGAGE (*Security Intzoment”)is givenon APRIL 30,1997

The Mortgagor is
EMIL 1A MORALES-MELGDZA A SINGLE PERSON

(*Borrower™). This Secunity Instrument is given 1o

o
FIRST OF AMERICA MORTGAGE COMPANY 7371290

which is organized and existing under the laws of STATE OF MICHIGAN
and whose sddressis ONE FIRST OF AMERICA PKWY, KALAMAZ00, M1 23009
("Lender”}. Borrower owes Lender the raincipal sum of

SIXTY THREE THOUSAND SEVEN HUNDRED AND NO/100
Ihilars (LS. $ 63.700.00 )

This debt is evidenced by Borrower's note dated the same date us this Sacurity Instrument {"Note™), which
provides for monthly peyments, with the full debt. it oot peid esrlier, duc and payable on
MAY 1,2027 . This Sccurity [nstrument secvres 1o Lender: {a) the repaymem of
the debt evidenced by the Note, with interest, nnd all rencwals, extensions and modifications of the Note: {b)
the payment of sll other sums. with intercst, sdvanced under paragraph 7 o protect the security of this
Security Instrument; and {c) the performance of Borrewer's covenants and agreements undef this Security
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ATTACHMENT A

PARCEL 1: UNIT 8-202 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN PINECREST CONDOMINIUMS AS DEL INEATED AND
DEFINED (N DECLARATION RECORDED AS DOCUMENT NO. ¢S28E£349 AND
AMENDED 8 OOCUMENT KO 26383575 AND DOCUMENT NO 24479121 AND
CORRECTED BY DOCUMENT NO 25496200 AND AS AMENDED FROM TIME TO TME
IN NORT*'WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24. ALL IN
TOWNSHID 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
1K COOK COUNTY, ILLINOIS.

PARCEL 2: EAZEMENT APPURTENANT T0 PARCEL 1 FOR 1NGRESS AND EGRESS
AS SET FORYMH N THE DECLARAIION RECORODED AS DOCUMENT NO 25286349
AND AS AMENDED r80M TIME TO TIME,

03-24-100-044-1042
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Instrument snd the Note. For this purpose, Borrower does hercby mortgage, grant and conivey (o the Lender
the folto%ing described propenty komed in COOK
County, Minois;

SEE ATTACHMENT "A°

which has the address of - €54 PINECREST UNIT 202 PROSPECT HE 1GHT 35100e1, City).
Winsie 60070 {ap vae) CProperty Address” )

TOGIMTER WITH afl the i provements now o7 hercafter crected on the properts, and oll casements,
appurichinces and Diatores now of bereaftens pact of the propeny. Al eeplacements and sdditions shall slso b
covered by this Secunity Instrument. 31 of the foregoing is referred 10 in this Security Instrument o5 the

"Properny.”

BORROWER COVENANTS that Borrowsi is lawhully seized of the esiaie heteby conveyed and s the
tight 1o mongage. grant and convey the Properiy sed that the Property it wnencumbered, except for
encumbrances of record. Borower warrants and will defend generally the title 1o the Property sgainst all clsims
snd demands, subjoct 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforss sivenants for nationsl use and non-wniform
covenants with limited vatistions by jursdicnon w constitute 2 taiform fecutity instrument covering feal

propert}.
Rortower and Lender covenant snd sgree as foilows:
UNIFORM COVENANTS.

k. Paymeot of Principal, Interest snd Late Charge. Bogtower shal pay xben due the principel of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2 Monthly Peyment of Tares, Insurance and Other Charges. Borrower shuit include in each
monthly payment, together with the princips) and interest as sel forth in the Note snd an latr, charges, a sum
for {a) 1ases and sprosl asscsaments levied oc to he tevied against the Property, (b} leaseh:id (eyments or

rents.on the Property. and (¢} premiums for insurence required under paragraph 4. In any ezt in which
the Lender must pay & morigage insurance premium (o the Secretary of Howsing and Urben ﬁc\'dcprnmt
{*Secretary"), o in any year in which such premium would have been required if Lender sull held the Sceueity
Instrument. each mmlh?' pagment shall slso include either: {1} a sum for the annuml mongage insurance
premium to bo paid by And}ef 10 the Secretary. of (i) 8 monthly charge instead of 3 morigage isursnce
mium if this Securiey Instrumentis held by the Secretary, in 8 reasonable amount to be detefmined by the
1y, Exoept for the monthly chacge by the Seceetacy, these items are called “Bscrow liems” and the sums

peid 10 Lender are called *Eacrow Funds.” .

Lender may, at sny time, collect and hold amounts for Fscrow liemsinans te amount not 1o exceed
the magimum stnount thal may be cequired for Borrower's excron sccount the Real Easte Senlement
Procedures Act of 1974, 12U S, Section 30) ot seq. and implementing regulations, 24 CFR Pant 3500,
they mity be amended from time 10 time (*RISPA"). except that the cushion of reserve permatted by RESPA
for unanticipeted disbursements or disbursements before the Borrower's payments sre available in the sccoumt
may not e r':zd oh amounts doe for the Mmongage inswrance premuum.

q-m LT Poge T 40 8 inrsiply. £m’ﬂ
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I the amounits held by Lender for ixcrow hems cxceed the amaunts peemitted o be betd by RISEPA,
Lender shall account 10 Barrower For the excess fimds o8 foquired by RESPA. If the amouwnts of funds held by
Lender st any time is not sufficient 10 pay the Fiscrow ltems when due, Lender may notily the Borrower and
teguire Borrower 1o make up the shortage ss permitied by RESP A,

The Escrow Funds sre pledged ax sdditionsl seeurity for all sums Secured by this Secunity Instrument. If
Botrower tenders to Lender the Tull peyment of it suwch sums. Borrower's socount shall be credited with the
balance remaining for all installment items (s), (b), and {c} and any morigage insurance premiom installment
that Lendet has not become obligated Yo pey to the Secretary, and Lender shall prompily refund any escess
hmds to Borruwer. Immedistely prior 10 a loreclnsure sale of the Property or its scquisition by Lender,
Borrower's scvount shall ke credited with any helance remaining for all installments for iems {a), (b}, snd
{c}.

3. Sgolication of Payments. All payments under paragraphs | and 2 shall be applicd by lender s
follows:

[ﬁ 10 tac ‘narigage insurance premiurn to be paid by Lendir 1o the Sectetary of to the monthly charge
by the Secretary insr-ad of the monthly mortgage insurance premium;

Secemd, to any vexer snecial assessments, leasebold pagments or ground rents, and fice, Nood sad ather
hazard insirance premiuias as coguired:

Third, 10 interest due under ihe Note;

Fourth. 1w amortization of tv- principsl of the Note; snd

Fifth. to late charges die inder tie Nute,

4. Fire. Flood and (hbee Mazerd (nsurance. Botrowes shall insure sll improvements on the Property,
whether now: in extstence of subsequently erceted against any hazards, casualtics, and contingencies, including
fire, for which Lender requires insurance. This ingorance shall be maintained in the smounts and for the
periods that Lender requires. Borrower shall slso ivame, il improvements on the Property. shether now in
existence of subsequently erected, against lose by flosds 12 the extent roquired by the Secretary, AN insurstes
shall be carried with companics spproved by Lender. Tiw iocurance policies and sny renewals shall be held by
Lender and shall inc!ude loss payable clauses in favor of, and 20 2 furm scoeptable 1o, Lender,

In the event of loss, Borrower shall pive Lender immedints ratice by mail. Lender may make peool of
loss if nol made promptiy by Horrower, Fach insurance company oincerned is hereby authonized and directed
10 make poyment for such toss directly w Lender, instesd of 10 Borroses and to Lender oindy. All or any
part of the insurance proceods may be spplied by Lender. ot its option. iher (s) w the reduction of the
indebledness under the Note and this Security Instroment, first 10 any dedirgu=it amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} 10 the restovatiin or repair of the damaged
Property. Any application uf the proceeds 10 the principa? shall not extend of gisipone the due date of the
monthly psyments shich are referred 10 in paragraph 2 or change the amount of s payments, Any ezcess
insufance procecds over an amownt required 10 pay sl outstanding indebledness under the Note and this
Secwrity Instrument shall b paid 1o the entity legally entitled theretn,

In the event of foreclosuce of this Security Iastrument or other teansfer of title 10 te L rupeny that
extinguishes the indebicdness. of) right. title snd interest of Borrower in and to insurence policies 17 iaroe shall
pass to the purchaser.

5. Occupancy, Peeservation, Maintenance and Protection of (be Property: Borrower's Losn
Application; Leasebotds. Horrower shall nccupy. extablish. and we the Proporty s Borrower's princips)
residence within sixty days after the execution of this Security Instrument {or within sirty days of a Inter sale or
teansfer of the Propeniy) and shall continue 1o accuny the Properry sx Borrower's principal residence for at least
one year after the date of accupancy. unless Lender deteemines that sequitemvent will cause wadue hardship for
Borrower, or unlexs extenuating circumstances exist which sre beyond Borrower's control, Borrower ghall
notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Propenty or sllox the Property to deteriorste, reasomble wear snd tear eXcepied.
Lender may inspect the Property if the Property is vacant or shandoned of the losn is in default, Lender may
take reasonable sction (o protect snd preserve such vacant or abendoned Property. Bosrower shall atso be in

defavlt il Borrower, duting the toan apg:icnim procest, gave materislly folse or insccurate information or
staternents 10 Lender (or feiled to provide Lender with any msterial information) in conpection with the loan
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evidenced by the Note, including, but Mt limited o, representstions concerning Borrower's accupancy of the
Property ae u priocipal tesidence. U tbus Sccurity Instrumentis on & leasshotd, Horrower shall comply with the
provisions of the lease, I Borrower scquires fee vitle 10 the Fropeny, the leasehold and (ee title shall not be
merped unfess Lender agrees v the merger tn wriling.

6. Condemmation. The proceeds of any awaed ot claim for damages, direct or conequential, in
connection with any comdemnation or other tking of sny part of the Property. or for conveysnce in place of
condemnation. sre horely awigned and shall de paid 10 Jender 0 the exient of the fll amount of the
indebtzdness that reenains unpaid wnder the Note and this Sevirity Instrument. Lender shalt apply such
peocecds 1o the reduction of the indebtedness under the Note snd 1his Secunity Instroment, first 10 any
delinquent amounis applied in the order provided in paragraph 3, snd then 1o prepayment of principal. Any
applicstion. of the proceeds 10 the principal shall not estend or postpone the duc date of the monthly
payment., b.ch sre peferred 1 in paragraph 2. of change the amount of such payments. Any excess proceeds
over an smoim) sequired (o pay aft owstanding indebtedness under the Note and this Sccurity Instrument shatl
be paid 10 the earics legally entitled thereto.

7. Charges i Jyocrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municiosl cherges, fines and impositions 1hat are oot inclided in parsgraph 2. Borrower
shall pey these ahliganone o time directly to the entity which is owed the payeent, If failure to pay would
sdversely affect Lender's.irzcrest in the Property, upon Lendet's request Borrower shall promptly fuenish to
Lender receipts evidencing thes: piy ments.,

It Borroser [aifs 10 make theie payments or the payments requieed by parsgraph 2, or hails to perform
any other covetants and sgreements ontained in this Security Instromient, or there is & legal proceeding that
may significantly affect | ender’s fightsia e Property {sixh as 3 proceeding in hankruptey, for condemnation
or 1o enforce laws or reguistions), then L=dzm may do and pey whatever is nevessary 1o provect the value of
the Pruperty and Lender's rights in the Propesr; including payment of taxes, hazard insursnce snd other stems
mentioned in peragraph 2.

Any amounts disbursed by Lender under this puragiaph shall bevome an sdditional dett of Borroser and
be secured by this Security Instrument. These amouries shall bear interest from the date of disbursement, s
the Note rate, and 81 the option of Lender, shall he immediziely due and payable,

Borrower shall promptly discharge any lien which tius =ority over this Secunty Instrument vnless
Botrawer: {a) agrees in ®eiting to the payment of the obligation s2cured by the lien in » manner scoeptable to
Lender: {h) contests in good faith the lien by, or defonds against er forcement of the lien in, legal proceedings
which in the |ender's opinion operate to prevent the enfircernent of the tie; or (<} secures from the hotder of
the jien an agroement satistactory 1o Lender subordinating the lien v this Security Instrument. 1 Lender
determines that sny part of the Property is subject 10 o lien which may attiin prionity over this Security
Instrumnent, Lender may give Borrower a notice identifying the lien. Borrower 5asf) satisfy the lien or 1ake one
or more of the sctions set forth ahove: within 10 days of the giving of natice.

8. Fees. |.ender may collect feos and charges authorized by the Secretary.

9. Grounds for Acceleration of Debr,

{s) Defauht, Lender may, cxcept as limited by reguistions iStued by the Seciorsss an the ¢ase of
payement defaults, require immediate payment in full of il sums secured by this Secwrity instrument
il
(i} Botrower defaults by failing to pay in full any monthly peyment requited by thiz Socunity
Instrumem prior 10 of on the due date of the next monthly peyment, of
(ii} Borrower defaults by fmling, for » period of thiny days. to perform any other obljgations
contained in thix Security Instrument.
(b} Sale Withowt Credit Approval. Lender shall, if permitied by applicable Inv {including Section
341{4} of the Garn- St Germain Depository Institutions Act of 1982, 12 U S.C. 1015-3(d)) end with
the priot approval of the Secretary, require immediste payment in foll of il sums secured by this
Security Instrument if:

= 4RO} iosr
LOAN: 0764447, 97030906




UNOFFICIAL COPY




UNOFFICIAL COPY

{i) All or part of the Property, or 8 hencficisl interest in 8 irust uwning sll or part of the Property. s
nold ar athees iae teansleteed (ather thin by devise of Jescent), and
{ii) The Property is oot ocowpred by the purchaser or grantec a3 his or her principsl residence, or the
purchaser or grantee does so occupy the Fropens but his or her credit has not been approved in
scoirdance with the requirements of the Secretary,
{c) No Waiver. I vircumstances occur that would permit Lender to require immediste payment in
Tub, bt Lender does not rogare sich pryments, Lender does not xaive its nghts with respect 1o
subscquent events,
{4) Regutations of HUD Seceetary. lo many citcumstances eegulations istued by the Seceetary will
limit Lender's tights, in the case of payment defaults, 0 require immediste payment in full and
foreclose if not paid, This Security Instroment doce not suthorize sccelerstion or fopectosure if not
rmitied by regulistions of the Secretary.

o Morigage Not Insvred. Borrower agrees that if this Socurity Instrument and the Note are not
deterriined 10 he eligible for insurance under the Navonal Hinusing Act within &0 days from the date
hereo!, Leader moy, 81 it oplion, requite immediste payment in TlF of sll sums secured by this
Security Fisirament. A written swtement of sny anborized sgent of the Secrttary dned sutsequent to
60 days from e dste hereof, dechining 10 instre this Sceurtty Instrument and the Note, shall be
deemed cuncluece jooof of such inetigitility. Netwithstanding the {oregoing. this option mey not be
excruined by Lencze when the unavailability of insursnce is solely die 10 Lender's failure 10 remit o
mintgage insurance prem:um 10 the Secretary,

10. Reinstatement. Borrewe, a3 8 right 1 be reinstated if Lender has required immediste psyment in
ful! hecawse of Borrower's failure 1 payon smount due vhder the Note or this Security Instrument, This night
applics even sher foreclosure proceedings ere instituted. To reinstyte the Security lnstrument, Borrower shall
tender in 2 lump sum all smounts cequuecd 0 bring Rorrower’s secome corrent including, to the extent they
are obitgations of Borrowet under this Securtty Tesirumen, forecinsure onsts and reasonable snd customary
stioreys’ lecs and expenses properly sssociatid with the foreelosure proceeding. Upon reinstatement by
Borrireer, this Secumity Instrument and the ohlipativin that it secwres shall romain in effoct as of Lendes had
not foquired immediate payment in full. However, Lender is not tequired to permit reinstatement if: (i)
Lendet has accepied reinstaternent afier the commeniermcnl of futeclosure proceedings within two years
immediately preceding the commenvernent of a currenl Forsclosure proceeding. {ii} reinstatemen will
preciude foreclosure oo differemt groveds in the Tuture, of {iiif tzipsiatement will sdversely affect the prionity
of the lien created by this Security Intirument.

I1. Borrower Not Relessed; Forbearsnce By Leader Mot o Waiver. Friension of the time of
peyment of modification of smortization of the sums secured by this Sxcun?y Instrument granted by Lender
to any suecessor in interest of Borrower shall not operate to release the listiity of the original Borrower or
Borrower's successor in interest. Lender shall not be regiired 10 commence provow’ings sgsinst any sucoessor
in interest o refuse ty extend time for payment or otherwise modify smortizatica 3 the sums secured by this
Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors in
interest. Any forbesrance by Lender in exeraising any right or remedy shall not be 8 Waiver o or preciude the
wxercise of any right of remedy.

12. Swccessors and Assigas Bound: Joint and Several Lisbility; Co-Sigmers. The covenants and
sgrosments of this Security Instrument shall bind and benclit the successors and assigns o0 Lender and
Borrower, subject 10 the provisions of peragraph %b), Borrower's covenants and agreements shall iz joint and
several. Any Borrower who comsigns this Security Instrument bt does not evecute the Note: {a} is co-signing
this Security Instrumentonly \o mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personall) oMigated 10 fay the Sums secured by this Secunty
Instrument: and {c) sgrees that Lender and any ather Borrnwer may agree to extend, modily, forbear or make
sny sccommodations with regard 10 the terms of 1his Secunity Instrument o the Note without that Borrower's
conscnt,

I3, Notices. Ans notice 10 Horrower provided for in this Security Instrument shall be given by
delivering It or by mailing it by first class mail unless applicable Taw requices use of another methad, The
notice shall be directed 10 the Propeny Address or sny other address Borrower designates by notice 1o Lender.

R L) (mos, wtisty: {:ﬂzm
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Any notice 10 Lender shall be given by first class mail to Lender's sddress stated herein of any sddress Lender
desgnaies by notice to Porrower. Anj ntitice provided Tor in this Sevority Instrument shalt be deemed to have
been given w Borrower o Lender when given a8 peovided in this patsgraph.

14. Governing Law: Severshility. Iiis Secunty Instrument shall be governed by Federal las and the
lax of the prisdicnion in which the Property is located, In the event that sny provision or clmee of this
Security Instrument or the Note conflicts with spplicable law, such conflict shall not sffoct othet provisions of
this Security lnstrument or the Note which can be given effect without the conllicting provision. To this end
the provisions of this Secunty Instrument and the Note are declared 1o be severable,

15. Borcower's Copy, Borconcr shall be given onc conformed copy of the Note and of this Secuwity
instrument.

16. Harardous Substances. Horrower shall not cause of permit the presence, use, dispusatl, storage, or
release of o1y Huzardous Substances on o in the Property, Borrower shall not do, not sifow anyone ¢lee o do,
anjthing alfouiag the Property that is in violation of eny Eavironmenta! Law, The precading 1wo sentences
shall not apply to the presence, 1ise, of storage on the Property of small quantities of Hazsrdous Substances
that sre genersliy (eunized 10 be sppropriate to notmal tesidential wses and 10 maintsnance of the Property.

Boerower shall iovimptly give Lender written notice of sny investigation, claim, demand, lawsiit or
other sevion by any geveramentsl or regulstory sgewy of private party involving the Property and any
Hazardons Substance or Lniizconments) Law of which Borroxer has sciu) knowledge. I Borrower learns, or
is notified by any governmenrai ur regulatory suthority, that any removal or other remedistion of woy
Hazardous Substances affecting it b voperty is necessary, Barrower shall prompily take ol) necessary remedis)
ctions in sccordance with Enviconmeatal Law.

As used in this paragraph 16, "Ju-srdar Subsiances” are those substances defined a8 10sic of hazardous
substanices by Environmental Law and 1he fidbawing substances: gasoline. kerosene, other flammable or tozic
petroleum products, toxic pesticides and herpicides, volatile slvents, materials containing ashestos of
formaldchyde, and radioactive materials. A< s in this parngraph 16, “Lnvironmentsl Law® means feders)
lans and laws of the prisdiction where the Propcet is inated that relate to heatih, afety or environmental

Protection.

NONUNIFORM COVENANTS, Bocrower and | ender furtiie covenant and sgree as {ollows:

1T, Assignment of Reats, Borrower incondinonally astiris and transfers to Lender oll the rents and
revenues of the froperty. Borrower suthorizes Lender ur Lender’s 25¢n1s 1o coffect the rents and revenues and
hereby directs each tenant of the Property 10 ray the remis 1o Lender o 1isnder’s agents. However, priot to
Lendet’s notice to Borrower of Borroser’s breach of sny covenant or sgrerment in the Security Instrument,
Borrower shall collect and receive sl rents snd revenues of the Propeny w irastee for the benefit of Lender
snd Borrower. This assignment of rents constitites sn absalute sssignment zad aot an assignment for
sdditional mecurity imly.

I Lender gives notice of dreach to Porrowee {a} all fenis received by Bomawer shall be held by
Botrower as tristes for benefit of Lender only, 10 be applicd to the sums secured by the ecunity Instrument;
() Lender shal) be entitled 10 collect and recoive all of the rents of the Property: snd {ci<i ranant of the
Property shatl pay sll rents due and vnpaid 10 Lender of 1.ender’s agent on Lender's sritten deznand to the
tenant.

Botrower has not executed any prior sssignment of the rents and has not and will ot petforin Ly act
that would prevent Lender from excreising its nghts imder this paragraph 17,

Liender shall nox be required to enter upon, take control of or mainwin the Property before or slter giving
notice of breach 10 Borrower, However, Lender o & pdicislly spnointed seceiver may do S0 st sy time there
15 & breach. Any application of rents shall not cure or waive any default or invalidate sny other right or remedy
of Lender. This assignment of rents of the Property shall teeminate shen the debt secured by the Security
Instrument is pand i full.

Q'w‘“’“ Fog b ol B mnmmm
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18. Foreclusure Procedure. If Lender requites immediate payment in Tull wnder pategteph 9,
Lender may foreclose this Security Insirument by judicisl proceeding. Lender shall be entitied to
collect ali espenses incurred in pursuing the remedics pravided in this paragraph |8, including, bui
a0t himited to, ressomable attacacys’ fees and costs of titde evidence.

W the Lender's interest in this Security lastrument is held by the Secretary and the Secretery
requifes immediste payment in full under Parsgraph 9. the Sccrctary may invoke the sonmdicial
power of sale provided in the Single Family Monigage Forsclosure Act of 1994 (" Act*} {12 US.C.
3750 er seq. ) by requesting o foceclosure commissioner desipnsted wnder the Act 1o commence
foreciosure sad to seil the Property s provided in the Act. Nothing in the preceding sentence shall
deprive Whe Secretary of any rights otherwise svailable to o Lender under this Paragraph 18 or
spplicable law.

19. Letesse, Upon payment of oll sums secured by this Security Instrument, Lender shall relesse this
Security Instromn without charge o Borroner. Borrower shall pag any fecordation costs,

20. Waiver st lzmestead. Borrower vaives ol) right of humestead esemption in the Property.

1. Riders to this Ssierits Instrument, I une or mure riders sre executed by Borrower and recorded
together ®uth this Security fnstiurei. the covenams of cach such tider shall be invorporsted into snd shall
¥mend and supplement the coveneats ard agreemente al this Security Instromentas if the rider(s] were » part
ol this Secunty Insteument [Check apdicaile sfes)),

Condominiom Ridet - Ceowing Vguity Rider () Other tspecity)
Manned Uit Development Rider tj' iraduated Payment Rider

A——

Q‘m-mn
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BY SIGNING BELOW. Bortuser sccepts and srees 1o the terms contained in this Security Instrument
and in sny nder(s) executed by Borrower snd recorded with 11,

Witp=mes; C_ﬁ
/ y
é-ﬁ’ :‘Z!;g ) 4 /, {Seal)
L ~MEL P rnwer

{Seal)

A rirar

(Seal} B {Sesl}

Sorrewer Fuwrrowar

(Sal) (Seal)

et romer -Purtewer

. (Sal} ) {Seal)

- prakep Rorraner

STATEOFLLINOIS, COOK County sc:

I THE UNDERS IGNED s otary Public in and for said county and sute do
hereby certily that

EMILIA MORALES-MELGOZA A SINGLE PERSON

personally known 10 me to he the same person(s) whire namz(s) subsctibed 1 the foregoing instrument,
sppeared befose me this day in person, wod scknosedged that SHE
signed and delivered the said instrumentas HER free and volunuary wct, for e vest and plrposes
therein set forth.

Ghiven under my hand and official seal, tis  30TH  dayof APRIL . TRy

My Commission Expires:

/JI":’.A;L: Sk / )(?4:?—';.:?.1__,-,’

Nuwary Fublic

EETELATILLLL L

N: O 4 .‘ :} R AW pas s s

NE_R IRST OF AMERICA PXWY | i, Suake
; { 4
ALY 00C CURINGIK-A12-2P 5 My Commision B LT

ALAMAZOO0, M) 49009

TTOORY'S IATEONAL TFLE AETWORK
lmmmmm
ST 1000
ORI, & 0o




UNOFFICIAL COPY




UNOFFICIAL COPY

FIFA Case Mo
131-8681270~-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of APRIL
1997 c2nd s ncorporated into and shall be deemed 10 amend and
supplement (the Morigage. Deed of Trust or Securny Deed ("Security
Instrument™) of the same date given by the undersigned ("Borrower™) 1o
secure Borrower s %ote {"Note”) 1o
FIRST OF AMERICA MORTGAGE COMPANY

("Lender™) of the same date and covering the Property described in the
Security Instrument and lcied at:

664 PINECREST UNIT 202. PHOCPECT REIGHTS, ILLINOIS 60070

e ity Nkiressl
The Property includes a unit in. together with an undivided interest in the
common elements of, a condominium pregect Known as:

PINECREST

IName of Condomintum P20
("Condominium Project™). If the owners association! or other entity which
acts for the Condominium Progect ("Owners Assonation™) holds utle to
property for the benefit or use of 115 members ot sharelinlders, the Property
also includes Borrower's interest in the QOwners Associz<ion and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the ccvenants and
sgreements made in the Security Instrument. Borrower and Lenize further
covenant and agree as follows:

FHA Multistsie Condamininm Rider - 1004
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A. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket™ policy insuring all
property subjct (o the condominium documents. including all
improvements now existing or hereafler erected on the Property.
and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods. and against the hazards
Lxnder requires, including fire and other hazards included within the
tiren "extended coverage” and loss by flood. 10 the extient required
by (n Secretary. then: (i) Lender waives the provision in Paragraph
2 of this Security Instrument for the monthly payment to Lender of
onec-twellth of the yearly premium instaliments for hazard insurance
on the Property. and (ii ﬁormwer's obligation under Paragraph 4 of
this Secutity Jastrument to maintain hazard insurance coverage on
the Property 15-geemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy. Borrower
shall give Lender eiompt notice of any Japse in requited hazard
insurance coverage ans of any loss occurring from a hazard. In the
event of a distributior, of hazard insurance proceeds in lieu of
restoration or repair folloviing a loss to the Property. whether 10 the
condominium unit or to the coinmon elements. any proceeds payable
to Borrower are hereby assigréd and shall be paid to Lender for
application 1o the sums secured by this Security Instrument. with
any excess paid to the entity legally critnled thereto.

. Borrower promises 10 pay all dues and assessments imposed pursuant
;)o the legal instruments creating and governing the Condomimum
LEL 1.
] Ez:rowcr does not pay condominium dues and assessments when
due, then Lender may pay them. Any amouris disbursed by Lender
under this Paragraph ga shall become additional dsbt of Borrower
secured by Lhe gSm:m'itz.r Instrument. Unless Boryuwer and Lender
agree 10 other terms of payment, these amounts shall Fear interest
from the date of disbursement at the Note rate and shal’ v payable.
with interest. upon notice from Lender to Borrower reguesting

payment.

- 500U 1meoe) Pupe 7ot ¥ I ‘ m
LOAN: 0764447, 97030906
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and
provisions contained in this Condominium Rider.

{Seal} (Seal)

Bhrpmer Rurruwar

(Seal) (Seal)

Herpemar Herrawer

(Seal) {Seal)

“Therrum Turrowar

__(Seal) (Seal)

sPuippun ar “Borrower

-

=S5O0 mos
LOAN: 0764447, 97030906
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3074 day of
APRIL . 1997 . and 15 incorporated into and shall be
deemed ‘1o amend and supplement the Mortgage. Deed of Trust or
Secunity {Med {"Security Instrument™} of the same date given by the
undersigned U Niorrower™ ) to secure Borrower's Note {"Note" ) to
FIRST OF AMERIZA MORTGAGE COMPANY

(the "Lender™) of ine same date and covering the Property described in
the Security Instrumenn and focated at:

664 PINECAEST UNIT 202, PRNSPECT HEIGHTS, HLLINOIS 60070
(Proqwity) Akdrass)

THE NOTE CONTAINS TROVISIONS ALLOWING FPOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE C2N CHANGE AT ANY ONE
;)l‘b\l,E AND THE MAXIMUM RATE 7€ BORROWER MUST

ADDITIONAL COVENANTS. la addition 1o ‘the covenants and
agreements made in the Securmy Insirument, Boricwer and Leader
further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of JULY :
1998 . and on that day of each succeeding yeas. "Change Date” means
each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be
based on an ladex. "lndex” means the weekly average yield on United
States Treasury Securities adpusted 10 a2 constant maturity of one vear. as
made available by the Federal Resecve Board. “Current Index” means the
most recent Index figure available 30 days before the Change Date. If the

FHA Muttistore ARM Rider - 109 e ) of ) wios (T omu am
LOAN: 0754447, 87030906
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Index (as defined above) is no longer available. Lender will use as a new
Index any ndex prescribed by the Secretary. As used in this Rider.
"Secretary means the Secretary of Hausmgﬂand Urban Development or
:-.iz or her designee.” Lender wili give Borrower notice of the new
ndex.

(C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate
by adding.a margin of  TwD AND 75071000 _ percentage
poinils) 2.750 %) 10 the Current Index and rounding the sum 1o
the nearest cae eighth of one percentage point (0.125R ). Subjeet 1o the
himits stated in baragraph (D} of 1his Rider. this rounded amount wil] be
the new interest ¢atc until the next Change Date.

(D} Limits on "=ierest Rate Changes

The existing intercsy rate will never increase of decrease by more
than one percentage post (1.0%) on any single Change Date. The
intecest rate will never b: more than five percentage paints ($.0%)
hrilgh;r of lower than the inviizi interest rate, as stated 1 l;:‘agmph 2of
fthe Nole

(Ei Calculation of Paymeni Change _

If the interest rate changes on a Ciiange Date. Lender will calculate
the amount of monthly payment of principal and interest which would
be necessary 1o repay the unpaid priac.ral balance in full at the
Maturity Date at the new interest rate 'nrough substantially equal
payments. In making such cafculation. Leader will use the unpaid
principal bafance which would be owed on the Chiznge Date if there had
been no default in payment on the Note, reduced by 1he amount of any
prepayments 10 principal. The result of 1his caleulazion will be the
amount of the new monthly payment of principal ang nerest.

P} Notice of Changes _ |

nder will give notice to Borrower of any change in the interest
rate and monthly payment amount. The notice must be given st feast 25
days before \he new monthly payment amount is due. and must set
forth (i) the date of the notice. (1) the Change Date, (i} ine
old interest rate, {iv] the new nterest rate. (v) the new montaly
yment amount, {1} the Current Index and the date it was published,
vii} the method of calculating the change in monthly payment amount,
and {vite} any other information which may be required by faw from
ime to time.

LDAN 0?5444?. 9103“906 Pae Y b ) MMI-‘_W T 1A
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(G) Effective Date of Changes _
A new interest rate calculated in accordance with paragraphs {C) and
(D} of this Rider will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given
Borrowsr the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation 10 pay any increase in the monthly
ymeni_amount calculated in accordance with paragraph (E) of this

ider for-any payment date occurring less than 23 days after Lender has
given the requirsd notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased. but Lender failed
to give limely noiice of the decrease and Borrower made any monthly
g:ymem amounts ¢xrezding the payment amount which should have

en stated in a timely notice. then Borrower has the option to either (i)
demand the return 1) Jorrower of any excess payment. with
jnterest thereon at the Note rate (a rate equal 1o the interest rate which
should have been stated in a Uimely notice). or {11) request that any excess
payment. with interest thereon ai the Note rate. be applied as payment of
principal. Lender's obligation 10 revarn any excess payment with interest
on demand 15 not assignable even i-ths Note is otherwise assigned before
the demand for return s made,

BY SIGNING BELOW. Burrower accepts and agrees 1o the terms and
covenanis contained in this Adjustable Rate Ridcr,

ol Bl S
- S - = hertewu

{Seal} {Seal)
~Berrownr ~Herrever

{Seal} {Seal)
Rerrewer Dot

(Scal) {Seal)
Bortwirer “Sarvormr

0764447, 92030906 Pogr 1 4 ) LT %)
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