71N T56

+  DEPT~01 RECORDING $31.%
TR0UG7  TRAN 8721 05/20/97 iR:3ii00
034 SK W-97-3713%46
COOK LOUNTY RECORDER

Home Equity Loan

Loan Number:

Mortgage.  11ioamsiono

-

THIS MORTCAGE (" Seturity Instrument”) is given on __May 09, 1997 . The mongagor is
JOSE B CHAVEL # ANTONIA M CHAVEZ, HIS WIFE

This Secutity lns!nmtm " ¢iv-.f|w The Firnt Natiota! Bank of Chucago
which is & __ National Bank | _oraanised and etisting under the laws of the United Sutes of America .
shose adgress bs____Owc First Nmional Plaza, Chicage . Winois $0670_ “Lender™). Borrower owes
Lender U principal sum of  Thiny 7o, usand sed No/100

Dotlars (1.5, $ 30,000.00 ). T detn i evidenced by Borrower's oole dafed e same dae a8 i
Secuniy Instrumen {°Note*), which proides for momhly payments. with the full debt, if not paid carlier, due,mnd
payable on _ 03723102 . This Serurity Instrument secures to Lender: (a) the repayment of the dein
evidenced by dwt Note, with interess, nd o weriwds, exicnsions mnd modificmions: () the paymeni of all other
wms, wilh inter=st, advanced wnder paragraph 7w proicct ihe security of this Security Instrument: and () the
performance  of Borrower's covenams and agrecmenis  inder this Security Instrumens and e Note. For this
m, Borrower does bereby mongage, grant and ouivey, 10 Lender the fotlowing described  property locsted

County. Nkinoit:

{*Borrowery,

LOT 17 IN MCCLELLAND'S RESURDIVISION OF BLOCK & IN V1L LIAM LILI. AND
HEIRS OF MICHAEL DIVERSEY 'S SUBDIVISION OF THE SW )12 OF THENW j/4
OF SECTION 29. TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE TVIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

(i 76

Permanert Tax No.: 1429125013




wivich b e achirvas of 1427 W OBORGE ST CHICAGO, L 606574103
(*Properiy Addren*):

TOGETHER WITH il the imgrovencats  aow of Ieeafier arected oo the property, wod all cacommts,  rights,
Spputomsitss. Soins. royalties, eleonal, oll ad gm rights and profiis. water Hights st wock wnd ol fxbervn aow o
evealier 4 pars of e property.  Altrepixements and additions shalt also be covered by tis Seourity Instrumem.
Al of 8 foregoing Is referred 10 i s Seowrity bastrumest as the “Property”.

~ BORROWER OOVENANTS &kn Bormower & Lewfully seisod of the estae hereby comveyed md s the right o
‘mwumumuuumuw. encep for ecumbrances  of
woord. Borowe woymaots and willdefend generally dhe title w0 the Propenty against ol cleims wed demunds,
‘srbject © any eacwplly 2xes of record. There i 8 prior mongage from Borrower v FIRSTNATIONAL BANK

Nenlaed variations by jurbsdiciion 8o comstiz2s a security ivatrement covering real property.

UNTFORM COVENANTS. Borrower and *.onler covenant and agree as follows:

I. Payment of Principal and Iniorest; Prqyevoat pad Late Charges.  Borower shall
dut he principal of d imierest on O &bl evidaord oy e Now and my prepayoent and bate
by Leader

“ander the Now.

y 3. Applicution of Feyments. Unlews applicablec lrw previder otherwise, afl paymom  rccived

puiagtuph | shall be applied: firm, o sccrued  sterest; accoty. W past due msunnce. third. W oerrent billed

dmtrance; foork % past due principal; fifth, 10 current billed prncrpal: sizth, 00 charges; weventh, W priacipel due,

and bitx, b0 accresd b wnbilhed issurance.

5. Charpes; Lims Borrower shall poy ol taxes, msessments, chorger, fimes and impositions srribatable v

uhw-m-qmmmumm ard lasehold payments or gprownd semts, W
tme direcdy 0 G person owed payment. Upon Leader's request, Borrower
motices of smounts 00 be paid wnder tus paar oot md shall prosspdy  fersish

Sorrower shall prompuly discharge mhﬁﬂhmmﬂtum Iy o encept for e Prooe
Borrower: (o) agrees b writhag 00 the payment of the obligation secured by e ben in 3 wemaey

) costesis i pood fah che lien by. or defends againn enforoemai: of e hien i, legal

Lender's opinion aperae 0 preves lumrotm dhlnwiufeminymd

Soowity Imswinewt. I Lewder dosomines that wy pan of ihe Propenty is subject 1o & Them which o7 sen
is Security Insiruenent encept for the Prior Mongage, Lender may give Borrower » aotice \dwZlving
. Borrower shall smisty the lien or ke one or more of the actions w1 fonh sbove with 10 days of e Jtvimg

Bommower shall keep the improvenenis mow existing or bereafier arected on e
agaiont kous by fire, harwrds incleded within dhe term “cxsended coverage” and sy other harards,

. The ipsarance cumier providing the imsurmce shall be choven
* T . I(Bormower fuils 40 maistsim
\ Mq,ulﬂ‘sqh.mﬁnm 0 protect Lewder's rights i e
in socortance with paragraph 6.

AN imvarance  policies and remewals shall be aooepusble w0 Lender and shall inclode 2 sundard monigage
dume. Leader dhall have the right 10 bold the policies and rencwals. I Lender tequires, Borrower shall prospily
give 0 Leader afl receipts of paid premiums and renewal notices.  In the cvom of los, Sorrower shall give prompt
aotice 0 the ievorance cavier and Lender.  Lender may make proof of loss if ot made promply by Borrower.
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Uslexs Lender and Borrower otherwise sgiee in Tiing, insurance praceeds shafl be applied 7o restoration of
tepait of the Property damaged, if the restoration or repair is economically feasible and Lender's security is sot
bexsencd. If the restoration of repair is not economically feasible or Lender’s security would be lessened, the
msurance proceeds shall be spplicd 10 the sums secured by this Stcurity dnstrument, whether o¢ ot then due, with
sy excess paid wo Botrower, If Boreower sbandons the Property, or does nol answer within 30 days a notice from
Lender that the inturmncs ¢arrier has offered 0 setile & cham. then Lender may collect the insurance proceeds.

Lender may use the proceeds w0 repait or resiode the Propemy of o pay surns secured by this Security dnstrumen,
whether of noc then due. Thee 30-day period will begin wien the notice is given,

Unless Lender and Bomrowty otherwise agree in wriling, any applicalion of proceeds 40 peincipa) shall ot
txend of postpont ahe due date of the motuhly payments referred 30 in parsgraph ) or change the amoumt of the
paymens.  ifunder parsgraph 20 the Property it soquited by Lender, Borrower's right to aay imsurance policies
o proceed: wsulting from damage w0 the Property priot o the acquisition ahall pass w0 Lender 0 the exeent of
e sumt stcurea by this Security astrymem immediaiely prior (0 the acquisition.

S. Praervation ) and Maintenance of Property: Borvwwer's Application; Lesstholds. Rorrower thall aor
detroy. damage o0 vibstamially change dhe Propeny, aliow e Propery i0 dteriorste of commit waste,
Borrower shall be i oc’a)) ifany forfeiture action of procceding, whether civilor crimina, is begun v i Lender's
good faith judgment cour reil i forfeiture of the propenty of otherwise m¥erially itpair e lien cresed by this
Security Instrument o Lencer's zecunily imerest. Botrower may cure such a default and reinsive, as provided in
Paragraph 16, by cmuing the o0’y or proceeding o be dismissed  with » ruling tha,  Lender's pood faich
dowrmination, precludes forfeiture < 2 Borrowet's imerest in the Property of other maerial impainment of the lien
created by chis Secunty Instryment of Lender's weyrity interest.  Borrower shall also be in default if Borrower,
during the loan application peocess. gave. w=erially false of inaccure information or stuements 1 Lender (of
faited ¢0 provide Lender with any maerial invsz:i0n) in condection  with the loans evidenced by the Agreement. If
this Secarity Insirument 8 on leaschold, Borro~ir shall comply with the provisions of the bease, and if Borrower
aoquires fee 1nle lo the Propenty. the leaschold and fee ricle thall not merge whless Lender agiees 10 G merper in
»TRing.

6. Pratection of Lender's Rights dn the Progesty, 1(a0irower Tiils o perform the covenants and agreements
contained in this Security Insirument, or dhere is a legal procieding  that may significamly affect Lender's rights in
the Propenty {such s procesding in banknupicy, probate. for corseriastion o w enforce lawt oc regulations), then
Lender may do and pay for whalever is mecessary 10 project the *@ve of the Property and Lemdec™s rights i the
Propeny. Lender's actions may include paying any sums secured Ly 3 li=n which has priotity ever this Securily
Inarument, appearing in coun, paying reasonsbic someys’ feet and emeritg. on e Property so make repairs,
Although Lender may ke action onder this paragraph 6, Lender does ot Save 10 %650,

Any smounis disbursed by Lender under dhis paragraph 6 shall become a2oip2d debe of Bormower secuted
by this Security srument. Unless Borrower and Lender sgree 80 Other terms of paviwent, these amoums shall
Bear imerevt from the dae of dishuremen  m the Nine rate and shal) be paysble, wich wietest, wpon motice from
Lender s Borrower requesiing paysent,

7. laspection. Lender or ins agemt may make ressonable entries wpon and inspections o€ o>, Pooperty, Lender
shall give Borrower novice & the time of of priot 10 an inspection ypecifying reasonshle cause for the Laration.

§. Condemmation. The proceeds of sy award or claim for damages, direct or tonsequential, 3 connection
with ay condemeution  Of ocher Waking of afty pan of the Propenty, of Tor conveyance i liew of conderfuton, afe
bereby msigaed and whall be paid 10 Lender.

Inthe event of a lotal Laking of the Propeny. the procreds shall be applied W the sums secured by this Securiny
Instrymem, whether of pot then dut, with any excess paid to Borrower. In the evem of 3 panial waking of the
Property. wnlews Borrowet wnd Lender otherwise agree in writing, the sums secured by this Secunty hstrument
shall be reduced by the amoust of the proceeds multiplied by the following fraction: {a) the total amoun of the
W scwred pmmediaely before the aking, divided by (b) the fair market value of the Property immediaely
belore the king.  Any balance shall be paid 10 Borrower.

Hehe Property is shandoned by Borrower, or il afier notice by Lendet w0 Borrower that the condermnor offers
0 make #n awwrd or settke 3 clom for damages. Borrower fails 10 respond w0 Lender wighin 30 days sher the date
the novice is given, Lender i suthorized 10 collect and apply the proceeds, & its aption, either & rextoration or
repait of the Property of so the sumt secured by s Security Insirumunl . whether or mot then due.

Unless Lender and Borrower otherwise agree in wnling, any applicstion of proceeds 0 principd) shall aox
exvnd of postpone  the due dme of the monthly payments referred s0 in paragraph § o thange the smoutt of sch
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9. Borywwer Not Rdeased; Forbearsace By Leader Net & Walver. Exiemsion of the time for peymest or

molification of smortizion of dee i wewred by this Secority lacramest graowed by Lender % iy scomey in
eerent of Borrower shall mor operate 10 release O Tisbility of the otiginal Borrower or Borrower’s mcressors in
imerest. Leader shall not be required o0 commence  proceedings against sty socessor in imerest or vefuee 0
exiend dme for pryment of otherwiae modify amortization of e mms secured by this Secwrity bmremest by
woo of wy dommod made by e ovigind Borrower or Borrower's scoesvors  in inkerest.  Asy forbemrance by
Lendey in exercising ary right or remedy shall 2ot be & walver of or prechede the eacrcise of sny right or remedy.
: . bcasers and Amiges Dewnd; Jolst and Scverl Linblilty; Coalgaers. The coveasis o
- ngreesents of dhis Secwity lnstremest shall bind and benefu the mocessons and mvigas of Leader and Bormwer,
.mibject 10 the grovisiows of peragraph 16, Bormower's covenams and agreements  shall be joint and scveral. Ay
Borrower who oAlgas this Seowrity fstrvmest bt dots ot execute the Now: (a) is co-siguing iy Secerity
trement enly & mongage. pravt and convey that Borrower's interest in e property ender the wves of b
- Secwrity Mesrvmesc; 7} is wot persoually obligated 10 pay the wms secured by is Secwity lamrememt; md )
* grees hn Lender ail 5 other Borrower may agree 0 exiead, modify, forbear or make any accommodation:
 wrih regand 1 the s 0) %27+ Security Instrament or the Nose without Gt Borrower's consest.

A Lown Churges. B8 2ia secured by @his Scowrity amramest & swbjoct 10 & Lew which sets mmxiows fow
chuprs, = da tow & Roally o preied o hha the bere or other loan charges collecsed or 1o be collecind i
omection with de foun excesy e sermited dimits, ben: (2) a0y sach o chage mhall ke redwoed by G

which exotofed  permitied Nomits willbe iefuntd 1o Bosrower.
owed wader the Nowe of by muking a direct payment wo Borrower. M a refond reduces principal, e
woduction will be trested a8 & partial prepayment wiiho A any prepayment charge under the Note.

12. Laghistion Affecting Lemder's Rights. (f/a7cumem or expirmion of applicsble lews has the effoct of
. wendering Wy grovision of the Now o thin Socwrity karumem unenforoeable scconding 00 iy eerww, Lender. of ity
™ option, mey sequire immedise payment in fullof afl s acuisd by this Security lnsirument sl may imvoke asy
. permined by paragriph 0. M Lemder exercises i3 ogion, Lender shall uke the sps specifiod in e

paragragh of paragraph 16.

£3, Netloss, Any sotice 10 Borrower provided for in this Securiy atnamest shall be given by delivering i of by

mailing i by it clats mail endews applicable tow requives wae of mclors mabod. The aofice shall be divecwd ©

ay other address Bomower designates by moticr w Lewder. Amy potice w Lander shall be

givem by B cla oull b0 Lender's oddress saied berein o ary ocher add ess | Lender desigames by sonice %

, sotice provided for in lis Security lastrement shall be deemed 30 cave been given w Borrower of
Lemder whes given s provided io this paragraph.

04. Goversing Law; Severshility. This Sccwrity Instrument shall be povemed by le/senl law s the Law of e
puradicrion io which e Property is Jocaied. I the evemt G ary provision or clause of tis Securivy Insrament o
e Now conflicts with applicable law, such conflicr shall pot affect other provisions of his Lecwrity lnsmamcst o
e Nowe which can be given effect withowt éhe conflicing peovision. To this end the provisies ¢f tis Seowrity
Jastroment and the Note are declared 1o e severable.

15. Borowars Copy. Borrower shatl be given one conformed copy of o Notc and of fic Socurity

6. Trasfer of the Property or o Beneficl Tutevest o Borrwwer. i ofl or any pan of the Property or mry
fmserent In Wi 30M or rmaferred {of s beseficial intorest i Borrower hul:_loruu;ﬁmyd -ﬂlmmh_-ut

preoiivied by federall lew o of the daie of this Secwicy Trotreme. 4

W Lander exercises this option, Lender shall give Bommower motice of acceleration.  The notice shall provide 2
period of eot less un 30 duys from the dme e wotice @8 dclivered or mailed withio which Borrower swmt pay ol
onmu wowred by Gis Security Instramom. (fBorvower (xils 0 pay these tums prior 10 the cxpinion of this period,
Lender may hvoke sny remedics permitied by this Secutity bnstrument without further molice or demmnd oo
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17. Borrewer's Right b0 Reimstate. (fBommower meets cenain conditions. Bosrower shall bave the right 1o bive
enforoemene of this Sccurity Instrument discontinued st any time prior 10 ihe cardicr of: (8} § days {or gt other
period a8 spplicable law may specify for seinsiatemend) before sale of the Propenty pursusm o any power of sde
comuined m this Security Instrument, of (b) emiry of » jedgment enforcing this Security Insrumem. Those
sonditions wrt thal Borrower: {3) pays Lender o) sums which then would be due under this Security Insirumens and
the Nowe had 00 scockrsion occurred; (b) cures any defmuli of any oiher covenants or agretmcnis; (¢} pays Al
expenses  incurred in enforcing this Security Incrument, cluding, but ot limited to, ressonsble  stiotacys’ fecs;
and {d) wkes such motion 8 Lender may reasomably requite 1o ssture that e Tieh of thiz Secunity fnsirument,
Lendet't rights in the Propenty and Borrower's obligation o pay the sums secured by this Securicy Instryment shall
continue wnchanged  Upon reinsiaiement by Borrower, this Security Insirymert and the abligations secured  hereby
chall remain fullyeffective s is a0 acceleration had occurred.  However, this fight 10 reinstate shall not apply in the
Chse of axeleration wder paragraphs 12 or 6.

I18. Hatae/ s Sebsissoes. Botrower shall nol cavse o permit Uve presence, use, disposal, storage. of release
of sy Huzarduus Substances  on or in the Propenty. Bomower shall not do, nor allow mayone ¢lse W do amything
affecting the Propony that 35 in violaion of ay Enviroomental Law. The preceding two senionces  shall not apply to
Bhe proicnce, Wk e Nofage on the Propeny of small quamities of Hazardous Substances that are generally
recognized 10 be appropriae 1o normal residential uses and 1o mamtenance of the Propery.

Beerowet shali promptiy ove Lender writien notice of any investigation, ¢iaim, demand, Lawsuit or other sction by
sy govemmental or seguliior; agency of private party ivolving the Property and shy HWazardous Subsimnce of
Envitonmenal Law of which sorroser bas siial knowledge. (fBormower kams, of is notified by any governmental
of reguisiory suthonty, that wny removl or other remedistion of wny Hazardous Substance  affecting the Property is
mecessary,  Borrower shall promedly take ot secessary  remedial actions in socordance  with Emvirosmental Law.
Ay med in this pengraph 18, “Harz'ows Subsuances* afe those subsiances  defined st toric or hazandous
subpances by Ervironewenu! Law and i P llowing substances:  pasoline, berotene, ather Bammable or tovic
poroleum  products, WEIK pesticides  and (berovlides.  volstike solvenis, materidly comaining  wbesios  of
formaidchyde, and radionclive materials. As used w this paragraph 18, "Environmental Law” means  federat laws
w0 Jaws of e juzisdiction where D Property is Jocased (s n-ime 10 healih, safety of envitonmendal protection.

I9. No Defashs. The Borrower shall not be in detzali Jof any provision of the Prior Mongage of sy other
mongage secured by the Propenty.

3. Accelerstine; Remedies.  Lender shall give potice 1o Zor ower prios 10 xcelerstion  following Borrower’s
breach of any covenant or agreement in this Security Instrument (074 10l priot «0 socelerion ender paragraphs |2
M 16 wnless applicable law provides otherwise). The norice shall wcify” a) the defauts; (b} the sction required w
oure the default; (€) a date, ot bess than 30 days froem the date dhw motice is givvn w0 Bomower, by which the defauh
must be cured; wnd () tha Mxilure o cute the defaul on of before the da oecifind in e notice myy resuh i
acoeleration, of the sums secured By this Security Instrument, foreclosure by W! proceeding and sale of the
Property.  The aotice shall further inform Botrower of the right to reinsse afer sorl'civion 880 the Tight 10 issn
in the foreclosure proceading the hon-ckistchoe o 2 default of any other defense o Rcniywer 10 scoelerstion  and
foreclosure. e default is not cured on of before the dme specified inthe aotice, Lenger w10 option sty require
wamediie payment i full of all sums secured by this Securty bnstrument withowt fuither d-mand and ouy
foreclose this Security Instryment by judicial proceeding.  Lender shall be emithed 10 collect all ziprases  incurred in
pursuing the remedies provided in this puragraph 20, including, but aot limiled 1o, reasnable a0 3" focs and
cogts of tnle evidence.

1. Lender da Pomession.  Upon accelerastion under paragraph 20 or abandonment  of the Property and ot any
titne priof w the elpiration of any period of mdemprion following judicial sale, Londer (in person, by agest or by
jodicially sppointed receiver) shall be entitled 10 enter wpon, wake possession of and manage the Property aod
collect O reats of B Property Dwiuding hose past due. Any rents coliscied by Lender of the receiver thall be
wpplied firs o payment of the cons of management  of the Property and collection of rents, including, but aot
lemited 10, receivet’s fees, premiums on mecciver's bonds snd feasonablc mnomeys’ fucs, and dhen w0 the sums
secured by this Security Instrumendt.

12. Relepse.  Upon pryment of all sums secured by tis Security Instrument, Lender shall release this Securicy
brstrument without charge (0 Borrower Borrower shall pay sny Fecordmion oosts.

13, Walver of Homestesd. Ponower waives 2l hgh of homesiead  exemplion is the Propenty.

14, Riders 1o this Secwrlty lastranest. Hone of moee nders are executed by Borrower and recorded sogether
with this Security Instrument, the covenanis and agreements  of esch such nrider shall be moorporsted wio and shall
amend snd supplement e covenants and agreemems  of biis Security Insirument &8 ifthe rider {3) were 5 pant of
s Serurily Instrumend.

[T T T 5.
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DY SIGNING BELOW, Borrower acoepty 4 sgrees W e ferms ad covesants  cootened

This Doowse 4 Preparcd By: _KAREN OCONNOR

| e IM
{ ’W > 4309, Chicage, 1L 0060
[N 10~

$TA (ﬁw [ County w:

RPN
L Ty

Y & Notry Public in md for s2id coury aad mue, do herchy

oertify MR JOSE B CHAVEZ & ANTONIA M CRAVIZ. i'l3 WIFE

perscaally Raowa ©0 me 10 be e same peroon()  whosc Bamels) b (aic) Ribscribed 10 (he forepoimg Metramwenl,
wppemed before e B day B powon, @ (doisiged  that sipaed ol
delivered the 12id instrawew free and vowmary a1, for the waes and purposes therein e forth.

Given wnder my hand and officiab eal, s 74 “Sqaysr iV 9.

My Commission expires:

----- ANy

“"OFFICIAL SEAL
LIS E ALVAREZ
Smsms e

Ry YTy




