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MORTGAGE
{With Futore Advance Clause)
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1. DATE AND DAATIES, The dite of this Monigage (Sccurny Instrument) n AT and the
fics. theit addresss and tax idontification aumbcrs. if requircd. are as follows:

MORTGACOR:
poSert L. & Vicki E. Stepen, husband & vife
1372%-M. Schubert

Crhicage, IL 60614

Chicago Finarclal Services, Inc.
520 W, Erie, Suize 240
Chicago, 1L 60820

roconpl and sulficiency of which i acknd wicdged. snd

2. COSVEVASNCE. For good and calusble comadetatin, vhe
Porlormance uyndor ths Scouriny Insiroment,

e sevore the Secored Debt (defined bebow )y and Mofizigor=
Morigagur grants, bartamds, wlls, comveys, mortgages and warrants e lemder the following described properiy:
LOT 25 1X BLOCK & IR THE SUBDIVISION OF BLOCKS 5, © #ND THE WEST | OF BLOCK 7 IN
THE SUBDIVISION OF BLOCK 44 IN SHEFFI1ELD'S ADDITION %0 CHICAGD, IN SECTIONS 29,
31, 32 AND 32 ALL IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDTAN, IN COOX COUNTY, ILLINOIS.

PIN? 14-29-304-022-0000

The properts i hoeatedtn . COOk o

n .I d.‘l“"ll .i ’
 Chicago T oL N
' ) Y T

catements. appurtenances, rovaltios, anneral nghts. 1l and gas nphis_ all water and npartan
¢ stock and all cxisting and fuluic INMPFOVCICTIES, SITUCIURCS. fictures, and feplacements that |
may v, of a1 any iime in the finure, by gan of the real estate deseohed above (all refereed o as “Propeny”).
. SECURED DERT AND FUTURE ADYANCES. The term - Seeured Debt” i dehacd as (ollows:
pratind, guarantvis) of other evidence af Jobt deerbed 2 -

A Debtincimed under the terme o all promivssry oteis) ol
belom it sl their extensinns, refcowals, modslicatmns op substrtateas. (Wien referencny the debss below o

Prorrerm ery Hudiries, e gttt b

syt d] T vees i fuacke 1renn v o
Robert L, & Vickl E, Stepen
MHaximus Line Amount: $138,000.00 //(—.\‘
lntersst Rate: Prime Rate Plus 3.2501

Maturity Date: 3/31/22

1324 W, Schubert

DT [ty

Together with afl nghts,
nghts. ditches. and walc

feresd foies Paftirtty dizies, vl 1
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. reasemabfe purpese i the spspeenon Ams aispovtiodr of the Proporic st b emtacly by Vender's benein and
, Morigagor will v oo wan ol os Lender s wispuection

.9, AUTHORITY TO PERPORM. AT Mortgagor b 1o perhorm amy Juis o any o the covvanais contsined 1 ths
1 Securiny Instrament, Leader m oy, s9hout fotice, perform ot caune them to be performed. Morigagor appoints

b ender 3s aliorney in L) W sicn Morgagor's fame of pav any amount necessary for petlommance, Lender's nght
W pertorm for Morigagor shall not cteate an obligation 1 perform, and Fenaders failure (o perform will aot
prochide 3 ender om exerenmg any of Leaders other nights undsr Wy Yaw or this Sceurny Insareaient. 10 any
yomstrct e i The Propeny v discmtinued of a1 Cafed o i o teasonable aviance Bondet oty take all steps
neeesaan B proteet D enden ™ seeunin mbetest i the Propenis ichidang compicinm of the comsticte.

ASSEGNMENT OF LEASES ANP RENTS. Motigagon sicvocably pranes, barpains, sefis convens and wapraas oo
Lender s sdditional secunty all the night, e and saterest in aned beany and aff existing of Tature ey, sobleases.
and am athe r winten v werhal agrecmeats for the s sod accapancy of any porbor of the Prgwrny . including any
vilenvom_ qonew als, madifications of substtatrons of such agrevments Gl referred 1oas 1 cases™s and 1ents
ves and probes falh referred bo as "Rents” ) Motgagor will prompuly provide § eader with truge and CIHTCCT Copiys
otk eviing gl letare Toases Mortgager min colledt, fecene, vany and use the Ruents we fong as Mongagor
ant 1 delault andianiesotms of s Scenfin Taarument.

Martgager agrees that Mecasigment »ommedach clivane alies defall hedween the panies 1o this Securs
Instrument and cliective as 7 thd pariics on the Fecording of the Sceurty Insizumen). and this ssaenmcnt will
remmain offective during aey peaed of redemprion by the Mongagor uptil the Secured Dyt s satisfied. Mustgagos
sgrees that Lender may take actual posiession of the propenty withowt the pecessity of ownminging begal aclion
and that actual poxsecsion is deemed fopcear when Leader. ot its agenl. nohfics Mortgagor of defauh and
domindh that any scpam pay al) Jutore Sems dircatly 1o Lender. D0 recviving sotice of defauh, Motigagor will
cadorse add deliet 1o Londer any pavmenrot @epts i Mhmgagan’s pissesacn and wil] reeeive anv Reats in irust
tor Lemder sod will aor comminghe the Reats wirtean othyr Junds. Aoy amounts oollecied wll he applicd
pruseded on thie Secutivy bistrumicor. Matteagor wortans it s deiall cants under e Leasws of anvy appheable
tandlerd9enant faw. Morigagor aha aees b mainbab o regoire any demant s comply wirh sthe germs of the
Loases and applicahlc law.

H. LEASEHOLDS: CONDOMINIUMS: PLANSED UNIT DEY ELOPMENTS. Mengapor agrecs te comply with
the provisms of anv lease i s Secority Instrumemt o onea teasshold, 1 te Propenty inchudes 4 unitin s
condommuum ot 2 plained unit development, Mortzigor will porfnonall of Morigagor's dutics wnder the
wvenants, by, ot rcgutations of the condamimum or plantcd wit Jorctamiment.

12, DEFAULT. Motigapar wikl b 10 detanit o ans parts obleated o the Scoared Okt Lads o dide pavmeat when
due. AMortgagor wilf he i dedasto i Breach aecurs andder the terms of this Sccgads dastemeat of any rthes
document excenied for the parpose of creatiog, seconng s gaacanimy the Soeuros Db A pond faith hobel by
fonder That Fonder af any Gme iy inscoure with resprect 6 any pursan of catity abligaicd o the Scosted Debt o
Whan the prospect of 2y payment of the satug of dhe Proficrts o mmpaced shall alea conctituty ap 2eent of Jefault.

1%, REMEDIES ON DEFAULT. In ~ome instancys, ledeil snd state Yaw will fegquine Tendor 1o oronde Munigagof
with notee of the eight 16 cugy of wthet putives and mi establish ok schedules for lorechinure acivas. Subject 1o
these hmitatons i any. Lender min accekerste the Secured Dobe and frechise this Seeurins Inarument i a
mannct provided by Baw o Mongagaet ion delagit 0 ‘it Jubsult D epder shall have the nght, without declaning th
whole indebiedness due and paviahle, o lofechie agmnat all or part of the Propeey. This Mirgage shall contifiue
> 3 Ben on any port of the Propeny aot sald on fufechnure.

26

b X X

Al ths optm of Exndur, all or any part of the agiced fves and chafges, acerued interest and principal shall hecomie
smmcdiawy due and pavable. afler giving autice if required by fiow, upan the accurrence of a default or anylimw
hereaficr. In addmion, Lemdcr shiall be utithed 1o 2l the semedics peavided by faw, the fomms of the Secured Do,
this Security Instrgmcnt and sny refaed Joenments, All emedies are diingt, comufats and o exclusive., and ihe
Lendsr o entiled 10 all remedies prosided at Taw of cqtaty, whetber or s expressty set fonh. The acceplancy by
Lender nl any sum v payment of pattial fayment on the Sceared Debt after the bafane s due of v acceekerated of

g i
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AlCnsutanee polioes and feRewals shafl b aoceptable 10 Leader and <hall include » standard “mortpage clause™
sl where shphicably. “luss pavee ¢hause.” Marigagor shall imatediately aotify Lender of cancellation or
tertmination of the asprance. Lendos shald hase she pphs 1o b e podicies and renewals 0T ender segoires,
Mortgagor «hall immcdmh:h give to Leader ol recaipt of pard pronitams and reacwat aotrees. Upon fass,
Mortgagor <haft give immudide aonge o the wsutance cartwt and Tonder. Tonder may make prood of foss of md
made immediately by Mongagor.

Unless stherwise agreed in writing. all insarance proceeds shall he applicd 1o the testogation or gepair of she
Property or 1o the Sceured Debt, whetlice of aot thed due, at Lender's uption. Aay application of procecds to
principal vhall oot cxlead of posipone the Suc date of the sehedulid pavment aot change the amount ol aty
payment, .-\n}* cacess will by pand o the Morgagar 1 she Properts i acguired by Lender, Montgagor's aight wo any
UL polivres 3nd proceeds resabting rom damage 10 the Property belore e acguisnion chall pass 10 Lender
i the criem of the Secured Dehi immediately before the acgusaton

18 ESCROW PR TAXES AND INSURANCF. I otherwise provided 1n s scparate sgreoment. Mongagor may be

required to pay 2o Donder funds for 1axes and insurance ip escrow,

¥9. FINANCIAL REPGETSAND ADDITIONAL DOCUMENTS. Mongagor will provide 16 1.0nder upon request,

any financaal staterment Or iafotmation Loader may dvem ecasemably accossary. Martgagor agrees ta sign, deficer,
and file any addional gucuments o centifications that Lender may comsider negessany (o perfeey, continue, and
prowtve Mongagoes ahligatiosvader this Seconny Instroment amd Teadets iea satus on the Propens.

2. JOINY AND INDIVIDUAL LIABIUIT L COSSIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties

2.

undur this Sceunty Tnstrument are point ard individual. 11 Mutizagor <gns this Security Instrument byt s noy
sign an cvidence of debl, Manigagor 8vc< s valy tn morigage Morigagor's imterest in the Propeniy lo sceure
piavment of the Scoured Debt and Mongagor coes aot apree 1o he personally fishie on the Scoured Diebt. B this
Sccunty Inacument sweures 3 goarsely between Ldndet and Mongagor. Monigagor sgroes 1o waive any rights that
mid preseat Lender frum bringimg any actiod of am agansa Mongagor of any pary indebied under the
obligation These niehts max nchide, boy ase not hoated 30 apy nb deficieney or anc-action laws, Monigagor
ageees that Londor and any party to thes Scearity Instramead mecstond, apodily or make any chatge i the teems
of This Secunty nstrument or wny evidence of debt wathout Momrgeant's conseat. Such a change will noy rekease
Martgagor from the wenns of this Sconmiy Tnstrument. The duties and baactins of this Secunty Tostrument shall bind
and hencfit the successors and assigns of Muttgagor and )ender

APPLICABLE 1AW, SEVERABILITY: INTERFRETATION, This Sucviity fiirument is governed by the Jaws
ot the putndiction o whick Loader o docitod, cecept to the cxtont vthorwise regaiied ov the baws of the jurisdiction
whore she Froperiv mohcited This Seeuris fitrament o comploie wnd (ilfs smegzaced. This Secunty fnstrument
may ol e amended or modified by ol aereemen Any seetion i ths Secunty Inaeyinen), aachmeats, of am
agreement related 1 the Secured Debt than conflet with apphcably Taw will ot be cfceive, andes that Taw
expressty of implicdly petmits the: vatialions by wpiicn agrfecmen). Dby sevon of this Sccurra Instrumenl Catipel
be enforced wcearding to it terms. that sectioa witl be severvd smd will not affect the eafeceability of the
remainder of this Security Instroment. Wheacver used, 1he singufar shall include the plutat and the plural the
singular. The: captons and headings of the sections of this Secunity tastrument are for convenience only and are aol
Wb wed bomierpret o debine the teoms of tis Seounty Josament Time is of the essence ip ihis Sceunly
Invrument

B SOTICE, Unloss ihetwrse requared by Yas . any aolice shall be ghon by delivering t or by maiing o by firt chass

mail 1 the appropriate party's address on page T of this Secunts Invramsent, of o sy wiber address dosignied in
writing. Noticy 1o one morgagor sill e deemed 19 he notice to all mortgagors, .

1. WAIVERS. Fxee W the extent prohibited by baw, Morigagnr waives all appratsement and homesicad csemption

nights relacing o the Propeny.

D G e vy Wl R Y M Feee B WY T . ,.,...,,s.__. 5
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