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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 19, 10%7, betreen Robert L. Paladino, &., Jennifer N.
Paiadino, Bernard J. Higging and Sandra Higgine, Robert L Zaladino, Jr. & Jennifer N. Paladino, hushand ()
and wite, snd Bernard J. Higgine & Sandra Higging, husband ;0 wife, whose address is 14 North Peoris, ~J
Chicago, I §0607 (referred 10 below as “Grantor™); and North Corommity Bank, whose address ks 3539 3
North Broadway, Chicago, k. 60613 (referred 10 below as “Lender”).

')
ASSIGNMENY. For valusble conslderation, Grantor sssigns, grants a curiinuing securfty interest in, and ©
conveys o Lender o of Grantor's right, btle, and inferes? in and %o the Reits 2om the following described g
Property located in Cook County, State of Minols:

LOT 18 N BLOCK 2 IN ROODS SUBDIVISION OF THE NORTH EAST 1/8 OF THE £5UTH WEST 1/8 OF
THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAS” OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS

The Real Property or Rs address is commorty known es 3714 North Southport, Chicago, R §084%. The Real
Property tax identification number is 14-20-114-036.

DEFTNTTIONS. The foflowing words shal> have the foflowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shal have the meanings attributed o such terms in the Uniform Commescial
Code. AN refesences to dofar amounts sah mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment® means this Assignmemt of Rents between Grantor and Lender, and
inciudes without Bmltation af assignments and securlty interest provisions refating to the Rents.

Boower. The word “Borrower® means Ciub Lucky, Inc., Robert L. Palading, Jr. and Bernard J. Higgins.

Existing indebledness. The words “Existing Indebtedness” mean an existing obligation which may be
secured by this Assignmen.

Evertt of Defafl. The words *Event of Defat® mean and inchude without kmitation any of the Events of

Detauht set forth below in: the section titted *Evemts of Defauh.” 3 / -5-0
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Lomn No 1106262 (Conﬁmd)
reaﬁm?“ upon the Pr Borwwer agrees to remain liable mdef me Note with Lender no manet what action
es of fails to uke unger this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assrgnmem or any Related Document,
Granor shal 1o Lender all amounts secured by this Assignment as they become due, and shall strictly
orm alt of or 'S d)hnanons under this Assignmen.  Unless and until Lender exeﬂ:tses Ks right 10 collect
Rents a8 pr wlonguﬂwrebnode!amt undet!h:sn d: Grantor ma remamm
andcommldana operate and manage the Pr ents owded that t

possmm operty e
glr gcie 10 collect the ﬂents shall not constitute Lender's consent lo the use ot cash collateral i & ban%umcy
ing.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T0 THE RENTS. With respect to the
ents, Grantor represents and warrams to Lendes that:

Grantor is entitted 1o receive the Rents free and clear of all rights, foans, liens, encumbrances,
and clams excem as disclosed to and accepted by Lender in writing.

fo Ass Grantor has the ful? right, er, and authority 1o enter into this Assignment and to assi
convey ﬂgn Aems to Lender. 'O, pow Y 9 »

No Prior Assigne.it. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now n 40>,

No Further Tranafer. C/antor wifl not sel, assign, encumber, of otherwise dis of any of Grantor’s rights
hmeﬂemae'xcemaspr@ugdmmls Agreemenit. pose y righ

LENDER'S RIGHT TO COLLECT ENTS. Lender shal) have the right at any time, and even no default
shalt have occutred under this Aswicnment, to collect and receive the Rents. “For this purpose, Lender is hereby
gréen and granted the Tollowing frgnfs, nowers and authority:

llutiu fo Tenants. Lender may e.r3 notices to any and al tenants of the Property advising them of this
Assignment and difecting all Rents to be 22id directly fo Lender or Lender's aqem

Enter the Property. Lender may enter pon and take possession of the Pr cotlect and receive
R, Lot i B, 1 s Bt A
e t
5{3"3}" %ﬁw of the Property; cofect the £anis and remove any tenant or tenants o other persons from

WNM Lender enter tha P to maintain the Property and k thesamein
repair; to pay the costs Ihefeof% nﬂ%es r’ogﬁﬂe%nptoym including their wp:%?\t and of

conin casts and ex cf mrltamn the Propc.t, n epair and condmon and also to pay all
gxeeg.mmm.% water Wtilities, and n&e prEmiLme o0 E' re and other insurance effected by Lender on
It

CompHance with Laws. Lender may 90 any and afl things to cxirde and with the laws of the State of
#inots and also all other laws, rules, orders, ordinances and requireonts of all other governmental agencies
&ffecting the Property.

Lease the Properly. Lender may rent of lease the whole of any part ¢ the Property for such term or terms
and on such conditions as Lendefyma; deem appropriate. ’

Employ Agents. Lender such of s as Lender deem & iate, efther n
Lendet's nama or in Grantmaemng? ?glem mnage Propesty, mclu&fr?f the coﬂegt?'omnd application

of Rents.

Other Acta. Lender may do af) such other thi andtctswﬂhrespeﬁtothePro:teﬂyasLenderma deem
ggopnate and may act excluswely and solely in the piace and stead of Grantor anu o «:2ve all of the powers
rantor for the purposes stated above.

Mo Requirement 10 Act.  Lender shall not be required to do any of the for acts or thinas, and the fact
that Lender shall have performed one of mofe of the fo:eomno acts or things shall not req 2 Lender to do
any other specific act or thing.

APPLICATION OF RENTS. AD costs and WMWmWLthmmtmmmePrmmanmu
Gramtor and Borrower's account and Lender may pay such costs and veggen om the Rents. Lender, in is sole
orscretion, than detemne the application of any o.nd &l Rents fecei
by Lender which are not applied to such costs and e.xpenses apﬂeed to the Indebtedness Al
emmnwummebylenﬁefmmts sﬁmmmdnmw ufsed become a
indehtedness secured by this Assignment, and shah be payable on demand, with mterest at the Note rate from
da:e of expenditure until paid.

FULL PERFORMANCE. H Grantor pays af of the Indebtedness when due and otheraise performs afl the

obligations upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

exccute and deliver to Grantor a sutable satisfaction of this Ass:gn'nem and sutable statements ot term.nanon of
any financing statesnent on fle evidencing Lendes's security mierest in the Rents and the Froperty.

termmtm fee recuired by faw shall be paid by Grantor, # permitted by applicable faw. |f, however, ymem n

made by Borrower, whether voluntarily o otherwise, of Bymarantorotbyanymnrd » on the Indebtedness

and thereafte: Lender s forced to remit the amoun of '(oa‘ ) to Borrower's tru ee in bankruptcy or 10

similas under any federal or state bankrumcy law or law the rehel of debtors, (b) by reason of anv

1ee or orger anycmmuadmmmauvebodyhavmg isdiction aver Lender or any of Lender's
u%tv ‘or c) teasm seme'nem or compromise of any claim made by Lender with any claimant
F ing $mitation Borzuwef). indebtedness shall be considered unpaid for the purpose of

)

however, any such Aents receiveda}

C.J
uds
&
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above Lender's cmmﬂ the indebtedness. In furtherance of this right, Lender shall have afl the rights
ovided for in the Lender's Rugtn to Collect Section, above. Hf the Rents are coflected by Lender, then
rantor irevocably designates Lender as Grantor's stiorney-in-fact to endorse instruments _received in
@amm thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
s o¢ cther users 10 Lender in responsa to Lender's demand shall satisly the cbligatiens for which the

pa are made, whether of not any propes grounds for the demand existed. Lender may exercise S
rights under this subparagraph either in person, by agent, or through a receiver,

Morigegee in Possession. Lender shall havemeﬂg'ntobegaceaasmgggeehpossesslm of to have &
receiver appointed to take possession of al or any pan of the Propesty, with the power to protect and gesewe
the Fropesty, to operate the Pr pre<ading foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above cost of the recewefshz_g. a%amst the indebledness. The
mort n on of receiver ray serve without bond if permitted by law. Lender's right fo the
mﬂr\em & receiver ghall exist -%aher o1 hot the fent value of the Property exceeds the

t vglnen by a substantia) amount. Employment by Lender shall not disqualify a person from sefving a3 a
receiver,

Other Remedier.  Lender shall have afl other rights and remedies provided in this Assignment or the Note or

by law.
Walver; Eleclion of temedies. A waiver by any of a breach of a provision of this Assignment shall not
constitute a waiver ot o~ prejudice the 8 rights otharwise to strict com')hance with that provision

:r any other provisiri. - Election by Le to pursue any remedy shall not exclude pursuit of any cther
under

and an election « make cures of take action to perform an obligation of Grantor or Borrower
is Assignment alier wai'ure of Grantor or Borrower to perform shah not altect Lendes’s right to declare
& defauft and exercise s remer’ies undes this Assignment.

Attorneys” Fees; Expenses. ¥ Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be emit'er 1 recover such sum as the court ma; o réasonable as attoineys
fees a1 trial and on any appea). Wiv.ches of not any court action is in , alf reasonable expenses incurred
by tender that n Lender’s opinion 7.¢ nec ; any time for the protection of ks interest or the
enforcement of &s rights shall become x part of the Indebtedness payable on demand and shall beas interest
from the date of expenditure until ¢ o the cate provided for in the Note. Expenses covered by this
atraph include, without kmitation, . yubject {0 any hmits under appiicable law, Lender’s attoineys’
and Lender’s lega) expenses whether or o4 there is a lawsu?t, including attorneys” fees for bankru?c‘y
proceedings (intluding efforts to mod.fy or vicate any automatic stay of injunction), appeals and any
antit post-pdgment collection seérvices, the cost uarchm? records, obtaining tith reports (including
foretiosixe reposts), ' reposts, and a2l *ees, and title insurance, to extent permitted by
applicable faw. Borrower also wifl pay ahy court cosis, - #idition 10 all other sums provided by law.

MSCELLANEQUS PROVISIONS. The following misceflancous (Aovisions are & part of this Assignment:

Amandmenta. This Aaa“;nm u;ggma with any Related Zwcuments. constitutes the entire understanding

e A conment. thall b6, efective unless. Qven i WIAiND AR $igh== by the party of parties Sought 1o be
$ f N

cﬂag&mbmnﬂbyﬂmmmmaﬂna#mm. 0 g

Appticshie Law. This Assignment has been delivered 1o Lender and .cepled by Lender in the Siate of
Wincle. This Assignment shall be governed by and conatrued in accorCance with the (aws of the State of
Sinole.

Multinle Parties; Corporsie Authorfly. AR obligations of Gr Borrowner uinder this Assignment
im and several, ang a!ﬁefereﬂces to G%or shall‘_’nga%m gu#lnd and every Er‘gr?:a.lsnruwrgfefe’lhcﬂeg
owes shall mean each and every Borrower. This means that each of the peistais signing below is

responsbie for off cbligations i this Ass.gnment.

No Modification. Grantor shafl not enter into any agreemen gnhmeholdetqlanmnmnga;e,deea of trust, of
other me# H%eemem which has priority over this Assignment by which that agreerart is modified,
amended, , OF fenewed without the prior written consent of Lender, Grantor shali neithes request nor
accep any heure advances under any such securlty agreement without the prior written consent of Lender.

%Ha court of competent jurisdiction finds any provision of this Assignment to be invalid o
unenforce as to any owon ¢ circumstance, such finding shalt not render that provision invalid ona
unenforceabls as to any persons of circumstances. If feasible, any such offending Ogmvrs:on shall be,d
deemad to be modified to be within the kmits of enforceabrlity or validity; however, # the olfending provision

cannot be so madified, & shall be stricken and al) other provisions of this Assignment m all ather respects shait
remain valid and enforceable. ol

Successors and Asaigna. Subject to the Rimitations stated in this Assignmem on transter of Grantor'sy
interest, this Assignment shall be bind:ng upon and mure to the benefit of the parties, their successors ande
assigns. M ownersh;r of ma Property tecomes vested i a person other than Grantor, Lender, without notices ]
to Grantor, may deal with Grantor's successors with reference (o this Assignment and the Indebledness b

mmhﬁe“m ng :nensm without releasing Grantor from the obligations of this Assignment of kability

Time is of the Essence. Time is of the essance in the performance of this Assignment.

Waiver of Homestead Exmﬁm Grantor hereby releases and waives 2ll rights and benefits of the
homestead exemption laws of tha State of Minois as to aN indebtedness secured by this Assignment.
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