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MORTGAGE
(With Futore Advance Clanse)
1. DATE AND PARTIES. Th~ date of this Momigage (Security ostrument)is ... ... W-43-26 ... wdihe
parties, their addresses a7 ta-. identification numbers, if required, are as foliows:
MORTGAGOR:

KLLEN D. MATZA AND “PARCELLA MATZA, HIS WIFE, AS JOINT TENANTS .

Prezanes by
The Wooay Siore
Decolnent Resording
LU R Cw:so Ave., SgMie 143
LENDER: GALAXIE LUMBER & TON3TR. CO. INC. Sucramene, cA diaa:
7161 1. CICERO AVE.-#1208
LINCOLNWOOD IL, 60646 Cynthia A, Harley

2. CONVEVANCE. For good and vatusble consideration, the recer: ol sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mongagor's performance wraer this Security Instrument, Mortgagor grants,
basgxins, sells, conveys, motigages and warrants 10 Lender the following d/ <cribed property:

LOT 39 IN EDWIN C. LARNEC'S SUBDIVISION OF BLCCK 27 IN THE CANAL
TRUSTEE’S SUBDIVISION OF THE EAST HALF OF SECTIO% 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER.IDIAN, IN COOK COUNTY,
ILLINDIS.

17-31-412-035

The property is bacted in ......oeeeeeee . COOK oo B e e
{Coarty)
330 8. HERMITAGE ... VSHICRAGO e, Ninois . &N&QA.........
{AASress) <ny) ‘2P Cade)

Together with a!l rights, easements, appurtenances, royahties, mineral rights, oil and gas rights, all water and riparian
rights, dilches, and water stock and all ex.sting and future improvements, structures, fixtures, and replacements that may
0ow, or at any time m the future, be part ¢ f the real estate described above (all referred to a8 *Propenty ™)

3. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:

A.Dcht incurred wnder the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debi described
beiow and all their eatensions, renewals, modifications or substitutions. (When referencing the debrs belaw it 1s

suggested that you inelude items such a3 borrowers’ names, note omounis, interest rales, mararity dates, etc.)

RETALL INSTALUNENT CONTRACT HONE INPROVENENTS DATED:
INTEREST RATE Of: 14.000G0%
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e mspection. Any inspection of the Property shall be emirely for Lender's benefit and Mortgagor will in no way rely on
Lendet’s inspection.

9. AUTHORITY TO PERFORM. If Morgagor faiks to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withowt notice, perform or cause them (o be performed. Mortgagor appoints Lender a5 attomncey
in {act 1o sign Mortgagor's nzme of pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation o perform, and Lender's failure to perform wil) no preclude Lender from exercising any of
Lender’s other rights mnder the law or this Security Instrument. If any construction on the Property is discontinued or not
¢aried on in a remonable manner, Lender may take all steps necessary to protect Lender's security interest m the
Property, inctuding completion of the constr ction.

10, ASSIGNMENT OF LEASES AND RENTS. Morigagor itrevocably grants, bargains, sells, conveys and warrams (o
Lender as additional security afl the right, 1:tle and an‘erest in and 1o asy and all existing or future feasss, subleases, and
20y other written or verbal agreemerts for the pee and occupancy of any portion of tie Property, including any extensions,
tenewals, modifictivis or substititions of sech agrecments (al} refered o as “Leases™) and rents, issues and profits (all
referred to as "Rents”y. Mongagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cuiiset, receive, en oy and use the Rents <o fong as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this asignen is immediately effective afier default between the parties 1o this Sccurity Instrument
and eflective a8 10 third paties on e secording of the Security Instrument, and this assignment will remain effective
during any period of redeirption by the Mortpapet wntil the Secured Debt is satisfied. Mottgagor agrees that Lender may
take actua) posyession of the propenty wilral the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent. nofiies Mortgagor of default and demands that any tenamt pay all future Rents
directly to Lender. On receiving notice of defauis, Margagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents & Ziust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be appl.ed as proviid in this Security Instrument. Mongagor warrants that no default
exivs under the Leases or any spplicable landlord/tenmnt law. Ycrigagor also agrees to maintain and requite any tenant to
comply with the terms of the 12ases and a7 plicable law.

- J0TSLeLE

H.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOZAMENTS. Morngagor agrees to comoly with the
provisions of any bease if this Security Inscrument is on a leasehold. If the #:0perty includes 2 unit in a condominium or a
planmed it development, Mortgagor witl perform all of Morrgagor's dutics w2der the covenants, by-laws, or regulations
of the condominium or planned unit developmen:.

12, DEFALLT. Mortgagor wifl be in defaul if any party obligated on the Secured Delit fils to make payment when due.
Morzagor wili be in default if a breach occurs under the terms of this Security Instrumerit o2 any other document executed
for the purprse of creating, sccuving or puarantying the Secured Debr. A good faith belief by Lender that Lender at any
time is insecure with respect (o any person or entity obligated on the Secured Debt or that the p.ospect of any payment or
the vatue of tbe Propenty is impaired shall dso constitute ap event of default.

13.REMEDIES ON DEFAULT. In some nctances, federal and state law wili require Lender 10 provide Alaitgagor with
notice of the sight 1o cure or other notizes and muy establich time schedules for forectosure actions. Subicey to tkese
limitations, if any, Lender may acoelerate: the Secured Debt and forectose this Security Instrument in a manner provided by
law if Mortgogor is in defaulr. Upon default, Lender shall have the right, without declaring the whole indebtedness due
snd pryable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any pan of the
Property not soid oo foreclosure.

At the option of Lender, al} or any pant of the agreed fees and charges, accrued interest and principa) shal] become
immediately due and payable. afier giving notice if required by law, upon the occurrence of a default or anytime
trereafier. In addition, Lender shal) be emitled to all the remedies provided by law, the terms of the Sccured Debt, this
Security Instrument and any retated doct:ments. All remedies are distinct, cumulative and not exclusive, and the Lender is
ertitied 10 all remedies provided at law o1 equity, whether of not expressly set forth. The acceptance by Lender of any sum
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All insmrance policies and renewals shall be acceptable 1o Lender and shall include a standard “mongage clause” and,
shere applicable, “loss payee clase.” Mcrngagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender 2'1 receipts of paid preminems and rencwal notices. Upon Joss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of foss if not made immediately by Mortgagor.

Unless otherwise agreed i writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured D2bt, whether or not then due, &t Lender's option. Any application of proceeds to principat shall not extend or
rostpont the due date of the scheduled pavment nor change the amount of any payment. Any excess will be paid to the
Mornpagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the exient of the Sccured Debt immediately before the

&quisition.

18. ESCROW FOR 7 AVFES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
1o pay to Ler.der funds {or tates and insurarce in escrow,

19.FINANCIAL REPOR” < 4~0 ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or informaticn Lender may deem reasonably necessary. Morngagor agrees to sign. deliver, and file any

additional ducumnents or certificzao.s that Lender may consider necessary to perfect, cootinue, and presenve Morgagor's
Ligations urder this Security Insirument 2 Lender's lien status on the Propenty.

20.JOINT AND INDIVIDUAL LIABILITY; Z0O-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and individus®. 2i Mortgagot signs this Security Instrument but does not sign an evidence
of debi, Morigagor does so only to mortgage Muit,apor’s irterest in the Property to secure payment of the Sccured Debt
anxd Mortgazor does not agree 10 be personally liable o the Secured Dedt If this Security Instrument secures a guaranty
tetwzen Lender 2nd Mongagor, Morngagor agrees (o waive any rights that may prevent Lender from bringing any action
of claim against Mortpagor or any party indebted under tho oblisation. Thece rights may include. but ate not limited 10,
any anmti-deficiency or one-action laws. Morigagor agrees that Tender and any panty to this Security Instrument may
extend, modify or make any change in the 2erms of this Securily fnsirument or any evidence of debt without Mortgagor's
consent. Such a change will not refezse Mo rtgagor from the temms of *ir Security Instrument. The duties and benefits of
this Secomity Instrument shal} bind and benefit the saccessors and assigns of Mezeagor and Eender.

2L APPLICABLE LAW: SEVERABILITY: INVERPRETATION. This Sccurity fort ument is governed by the laws of the
jurisdiction in which Eender is located, except to the exient ofherwise required by <nc iaws of the jurisdiction where the
Property is locatad. This Security Instrument is complete and fully mtegrated. This Security Instrument may rot be
amended or modified by oral agreement. Ary section in this Socurity Instrument, attachmesus, oz any agreement refated to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expreisty o impliedly permits the
variztions by writien sgreement. If any sectson of this Security Instrument cannot be enforced accorZing to its terms, that
section will bz severed and will not affect (ke enforceability of the remainder of this Security Instrurarat. Whenever used,
the smpular shall imclude the plural and the plural the singular. The captions and headicgs of the sectior's o/ this Security
Instrument are for convenience only 108 arz not to be used to interpret or define the terms of this Sceurity Instrument.
Time is of the essence in this Sccurity Instru-nent,

22.NOTICE. Unless otherwise required by faw. any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing,.
Notice 10 one mortgazor will be deemed to be notice (o all mortgagors.

23. WAIVERS. Except to the extent prohidited by law, Mortgagor waives al} appraisement and homestead exemplion rights
relating to the Property
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