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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTFIES. The date of this Morteage (Security Instrument) &8 !’2,'74 and the

2.6

partizs, their addresses aad (>x Kentification numbers, if required, arc as follows:
MORTGAGOR: DOROLEY J. JACKSON AND WILLIE R. JACKSON, AS JOINT TENANTS
1317 N. MAYFIELD AVE.

R || |||l
] W ]

0073282188RNMG
LENDER: HOMEMARERS REMODELING, -IKC. Pesedly:
3943 ¥. QARTON I::-'-?.r'nsm
a
SKOKIE, IL €7076 ,.,,nu_::g'g';g A
Secramente, CA 95821
Cynthia A. Harley

2. CONVEYANCE. For good and valuable consideration, the recayt and sufficiency of which is acknowledged, and
1o secure the Sceured Debt (defired below) and Mortgagor's 'criormance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to L adir the following described propesty:

LOT 31 (EXCEPT THE SOUTH 4 FEET THEREOF) AND THE SOuT¢-11 FEET OF LOT 30 IN
BLOCK 1 IN CONGER ASD DAVIS SUBDIVISION OF THE SOUTH ¥A) 7 OF THE WEST RALF OF
THE EAST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER ¢ SZCTION 5, TOWNSHIP
39 KORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
1-05 - 28D
i i X, ST | S A S
The property is located in : . ) Y | SO ‘
..A317 K. MAYPIEID AVE, CBICAGO., . .. . [hnois ... .6065)............
1Addcn) ' Wy} {ZIP Code)

Together with afl rights, easements, apportznances. royalties, mincral rights, off and gas rights, all water and riparian
nights, ditches, and water stock and 4l existing and future improvements, structures, fixtures, and replacements that
may fow. or at any time in the futurz, be part of the real estate deseribed above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES, The term “Sccured Debt™ is defined as follows:

A. Debrircurred umder the terms of uf promissory fiote(s), contract(s), guaranty () or other evidence of debt described
below and afl their extensions, rencwals, modifications or substitutions. (When referencing the debts below it is
sugeested that you include item.: such as borrowers’ names, rote emounts, interest eates, maturity dates, étc.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS BATED: // -2/~ 76
WITH THE INTEREST RATE OF 10.492

WUMOS - WORTGAGE ~OT FOR FA. FHLWC THIL DR vA LBE)
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rexsonable purpose for the mspectior. Any inspection of the Property shall be entirely for Lendor's benefit and
Merteapor will in no way 1ty on Lend.t's ingpction.

AUTHORITY TO PERFORM. Uf M osteagor fails to perforn any dut or any of the conenants contained in this
Secunity Instrument. Lender may. without notice. perform or cawse them 1o be petformed. Mortgagor appoints
Lender as attosney m fact to sien Morigagor's name of pay any amount nccessary for performance. Lender's right
10 perform for Mortgagor shall not _reate an obligation to perform. and Lender's fatture to perform will not
prechuds Lender from exercicing any of Lernder's other vights under the law or this Sceurity Instrument. 1§ any
construction on the Property i< discortinued or not carricd on in a reasonable manner, Londer may take afl steps
neceseary to protect Lender's secunity snterest in the Proporty, mcluding completion of the construction.

ASSIGANMEAT OF LEASES AND RENIS. Mortgagor immevocably grants. hargains, sells, comveys and warrants to
Lender as additionad scourity all the rioht, title and interest in and to any and all existing or futuge keases, subleases,
and any oth:r writicr oy verha? agreerments for the wse and occupancy of any portion of the Praperty, including any
extencions. renewats. madifications or substitutions of such agreements (all referred to as ~Leases™) and reats,
tssues and profits fall referied 1o as “Ronts™) Morteagor will promptly provide Lender wath true and correct copics
of all existimg and future Leases: Morizagor may collett. receive, enjoy and use the Rents so lone as Mortgagor is
rot m default under the terms of Pus S_curity Instrument.

Morigagor agrees that this asssgnmen is mmediately effectise afier default between the parties to this Seeurity
Ir.strument and effcctive as to third portics on the recording of the Scecurity Instrument, and this assignment wifl}
remain effective during any perind of reddmetion by the Mortgagor until the Secured Debr is <atisfied. Mortgazor
agrees that Lender may take actual p.ssession of the property without the necessty of commencing legat action
and that actral pessession is deemed to occur when Lender. or its agent, notifics Mortgagor of defauh and
d:mands that any tenant pay aft futur: Rents directly to Lender. On receiving notice of default, Mortgagor wifl
cndurse and deliver to Lendur any payment of Rents in Alnrtgagor's possession and wifl seceine any Rents in trust
fur Lend:r and will not commingle t* ¢ Rents with any ket funds. Any amounts collucted will be applicd as

providud in this Security Instrument. AMortgagor warrants that oo default exists undee the Leases or any applicable ©

landorditenant taw. Mortgagor ako agrees to maintain and ruquire any tenant to comply with the terms of the
Leases and apoticable law.

LEASEHOLDS; COMDOMINIUMS: PLANNED UNTT DEVELOXMELATS. Mortgagor agrees to comply with
the provisions of any lease if this Seoonty Instrument is on a leaschold. )5 the Property includes a unit in 2
condominium or a planned unit deslopment. Mortgagor will perform all o:f Mortgagor's duties under the
covenants, by-aws, o regolations of th.: condominium or planned unit development

12. DEFAULT. Mongager will be in defa it if any party obligated on the Sceured Debt (aiks to make payment when

[ KX

duc. Mortgagor will be in default if 4 breach occurs under the terms of this Sccurity fastcument or any other
docmm:nt exccuted for the purpose of creating, securing of guarantying the Sccured Debt. 24 zond faith belicf by
Lendor that Lender at any time is msecure with respect to any person of entity obhgated on the Secured Debt of
that the prospect of any payment or the value of the Property is impairc d shall ako constitute an event of default.

REMEDIES ON DEFAULT. Io <om¢ instances. fuderal and state law will require Lender to provide Mortgapos
with notice of the right to curc or other potices and may establish time schedules fos forcclosure actions. Subject to
these hmitations, if any, Lender may accchesate the Sccured Debt and foreclose this Security Instrument ip a
manner provided by law if Morigagor is in defauh. Upon default, Lender shall have the right, without declaring the
whole indobtednese due and payable, tu forechose against afl or pant of the Property. This Mortgage shall continue
as a hien on any part of the Property not sold on foreclosure.

At the option of Lendr, all or any part of the agreed fees and charges, acerued interest and principal shall become
mmmediately duc and payable. after giv:ng notice f reqoired by law. upon the occurrence of a default or anytime
thereafier. 12 addition. Lender shall be catitfed to all the remedies provided by Taw. the terms of the Sccured Deby,
this Secarity Instrument and any refated documents, All remedics are dishinct, cumulative and not exclusive, and the
Lender is enttled to aft remedies provided at law of equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Sccured Debt after the balance is duc or is accelerated or

age 30l 6)
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reasonable purpose for the inspection. Any inspection of the Property shafl be entirely for Lender’s benefit and
Mortgasor willin no way rely on Lee der’s inspection.

AUTHORITY TO PERFORM. If Mortgagor faifs to perform any duty or any of the cosenants contained in this
Scewrity Instrument. Londer may, without notice. perform or cause them to be performed. Martgagor appeints
Lender 25 attorney in fact to sign Mo rtgagor’s name of pay any amount necessary for performance. Lender's right
to perform for Mortgagor shalt not create an obligation to perfosm, and Lender's fature 1o perform wall not
preciude Londer from exerasing any of Lender’s other nghts under the law or this Sccurity [nstrument. If any
constriction on the Property is discuntinued or siot carried on in a reasonable manner, Lender may take all steps
pecestary 1o protect Lender's security interost in the Properiy, including complution of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrcvocably grants, b.agains, sells, convcys and warrants to

Lendey as additional security all the right, {itle and interest in and to any and all existing o future leases, subleases,
and any other «titten or verhal agreu ments for the use and occupancy of any portion of the Propenty, including any
extensions. reneviark. modifications m substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits (0 ¢:ferred to as ~Rents™). Mortgagor w1l promptly provide Eender with true and correct copics
of all existing and futers Leases. Merigagor may collect. receive, enjoy and use the Rents so fong as Mortgagos is
nol in default under the terrisof this Secunty Instrument.

Mortgagor agrees that this asizamu nt is mmediately effzctive after default between the partics to this Security
Instrument and effective as 1o thicd pactics on the recording of the Security Instrument, and this assignment wilt
temain cffective during any period o4 sedemption by the Mortgagor until the Sceured Dbt is satisfied. Mortgagor
agrees that Lender may take acteal poisestion of the property without the necessity of commencing kega! action
and that actua) possession is deem.d to ocrur when Lender, ot its agent. notifics Mortgagor of default and
demands that any tenant pay all fut-re Rents dissctly to Lender. On receiving notice of default, Mortzagor will
endorse and detinver to Lender any pzyment of Runts in Mortgagos™ possession and will receive any Rents in trust
for Lunder and will not commingle the Rents with any other funds. Any amounts collected will be applicd as

*

provided in this Sccurity Instrument Mortgagor warran's that ro default exists under the Leases or any apphcahle *

Lanord renant law. Mortgapor ako agrces to maintain and requite any tenant to comply with the tesms of the
Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Mortgagor agrees to comply with

the provisions of any Jeasc if this Sccurity Instrument is o a feaschold. If the Property includes a unit in a
condominium ot a planacd unit development, Mortgagor wall periirin-all of Mortgagor™s duties under the
oorenants. by-laws, of regulations of the condominium or planned umit devetopraent.

12. DEFAULT. Mortgagor wifl be in default of any party obligated on the Sccured Debt fails to make payment when

13

duc. Mortgagor will be in default if a breach occurs nnder the terms of this Scearity Instrument or any other
document exccuted for the purpose of crcating, securing or guarantying the Secured [Deb). A good faith beliet by
Lender that Lender at any time is imccure with respect to any persefi of entity obligatcd on the Sceured Dubtor
that (he prospect of any payment or it value of the Propety is impaired shall also constitute speyent of default.

REMEDIES ON DEFAULT. In sore mstances, fuderal and state law will require Lender to pravide Mortgagor
with notics of the right to curc or oth.r notices and may establish time schedulcs for foreclosure actions. Subject to
these limitations. if any. Lender may acceletate the Sccured Debt and foreclose this Security Instrument in a
mannet provided by law if Morteagor is in default Upen default, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o forectose against all of part of the Property. This Mortgage shall continue
as 2 licn on any part of the Property nut <old on forcclosuse.

At the option of Lender, afl or any part of the agreed fees and charges, accrued intetest and principal shall become
immediately duc and payable, after g.ving nofice if requised by law. upon the occurrence of a dcfault or anytime
thereafier. In addition, Lender shal) b entitled to all the remedies provided by faw, the tesms of the Sccurcd Debt,
this Secarity Instrument and any related documents. All remedies are drtinet, cumulative and not exclusive, and the
Lender is entutled to all remedies provided at faw or equity, whether or not expressly set forth. The acceptance by
Lendcr of any sum in payment or part:al payment on the Sccured Debt after the balance is duc or is accelerated of

A
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ARl msuvance policics and rercwaks shaft be scceptable to Lender and shall mctude a standard ~mortgage clansc™
and, where appheable, “loss paves clanse.” Murtgagor shall immediately notify Lender of cancellation or
fermimation of the insurance. Lender <hall have the right to hold the policics and rencwals, If Lender requires,
Mortgazor shall immediately give b Lender all receipts of pard preminms and renewal notices. Upon loss,
Wortpapos shafl give immediate notic. to the insnrance carmicr and Lender. Lender may make proof of loss if not
mad: immediatety by Mongagor.

Unless odberwise agreed in writing, afl insurance proceeds shall be applicd to the restoration or tepair of the
Property or to the Seenred Dedt, wh.other or not then due, at Lender's option. Any application of proceeds 1o
principal shall not ¢xtend or postpone the duc date of the scheduled payment nor change the amount of any
pavment. Any excess wilt be paid to the Morteagor. If the Property is acquired by Lender, Mortgagor™s right to any
insurance policiss and proceeds resalng frora damage to the Property before the acquisition shall pass to Lender
to the extent o the Secured Debt imm-adiately before the acquisttion.

18 ESCROW FOR TAY.ES AND INSU RANCE. If otherwise provided m a sepatate agreement, Murtgagor may be
requiced to pay to 1031 funds for taxes andinsurance to escrow,

19. FINANCIAL REPORTS AND ADDITIONAL DHCUMENTS. Mortgagor will provide to Lender upon request,
any finatcal statement or iaformiation Lender may deem reasonably necessary. Mortgagor agrees to sign. duliver,
and fi}: any additional docements o certifications that Lender may consider necessary to perfect, continue, and
preserse Mortgagor's obligations eme v this Sccurity Instrument and Lender's lien status on the Property.

20, JOINT AND INDIVIDLUAL LIABILITY: TO-SIGNERS; SLCCESSORS AND ASSIGNS BOUND. All duties
endcr this Sccurity Instrument are jomnt and radividual. If Mortgagor siens this Sccurity Instrument but docs not
sign an evidence of debt, Mortgager does so ozly-to mortgage Mortgagor's interest in the Property to secure |
payment of the Secured Debt and Aortgagor dues it agree to be personally liable on the Secured Debt. 1f this
Secarity Instrument securcs a guarar'y belween Lencer and Mortgagor, Morizagor agrees to waive any rights that
may prevent Lender from bringings any action or clain 7gainst Mortgagor or any party indebted under the
obligation. These rights may mclude, but are not imited io. @iy anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Sceurnty Instrument mav ¢ tend, modify of make any change in the terms
of this Sccurity Instrument or any evidence of debt without Merzzagor's consent. Such a change will not release
Morigaros from the terms of this Security Instrument. The duties and Eenetits of this Security Instrument shall bind
and benzfit the snocessors and assign- of Mortgagor and Lender.

21. APPLICABEE LAW: SEVERABILITY; INTERPRETATION. This Sccurity {5strument i« governed by the faws
of the jurisdiction in which Lendor ic docated, except to the extent otherwise required by the laws of the junsdiction
whare the Property is Jocated. This Security Instrument is complete and fully integrated. This Sccurity Instrument
may not be emended or modified by oral agreement. Any section in this Sceurity Instrumop?. attachments, or any
agreemeet 1elated to the Secured Debt that conflicts with applicabl law will not be eifoCitic, unless that law
expressty or mplicdly permits the variations by written agreement. If any section of this Sccunty Instrument cannot
be enforced according 1o its terms, that section will be severed and will not affect the enfor=eability of the
rumaindcr of this Security Instrum.nt. When:ver wsed, the smgular shall include the plural and the plurai the
smgular. The captions and headings . f the sections of this Secunty Instrument are for comvenience only and are not
to be wsed 1o itterpret or define the terms of this Secarity Instrument. Time is of the essence in this Sccunty
Instrument.

22, NOTICE, Unless otherwise requited by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's addrcss on page 1 of this Security Instrument, of to any other address designated in
writing. Notice 1o one mortgagor witl be deemed to be notice to all mortgagors.

13, WAIVERS. Except to the extent prohitited by law, Mortgagor w aives afl appraisement and homestcad exemption
rights relating to the Propenty.
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