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MORTGAGE
(With Futare Advance Clanse) -
1. DATE AND PARTIES fic date of this Mortgage (Security Instrumer) is ........ &= 170“\ .............. and the

parties, their addresses atxi ax identification nurnbers, if required, are as follows:

MORTGAGOR: ‘ :

JOSE R. RAMOCS AND FPANTISCA RAMOS, AS JOINT TENANTS

1437 N. SPRINGFIELD, CHIZAGD, JLLINOIS 60651
LENDER: H.C.P. SBALES, INZ.

3851 N. CICERO AVE. -
CHICAGO IL, 60641

P

cpTILeLE

2. CONVEYANCE. For good and valuatle consideration, the receip: 202 sufficiency of which is acknowledged, and 1o
sesure the Secured Debt (defined below'. and Morigagor's performance iy this Security Tnstrument, Mortgagor grants,
basgains, sells, conveys, mongages and wasrans 1o Lender the following desr rited property:

LOT 10 IN BLOCK 7 IN HOSMER AND MACKEY'S SURDIVISION GF BLOCKS 1 TO &
AND 12 TO 16 IN FREER’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 2, TOWNS:HIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIKOIS.

1€-02-110-010

The property isbocatedin .....cooceee oo COOK et e
(Cowrey)
TN BRRINGEIELD. ....oroenenens CHRICAGD o . Minoiz .. 507581 .......
(ASAress) Cay) 25 Tode)

T with afl rights, exsements, sppurtenances, royaltties, mineral nghts, off and gas rights, all water and riparian

NEhis, dilches, and wates stock and ali existing and future improvements, structures, fitures, and replacements that may
bow, of 2t amy time in the future, be part of the real estte described above (all 1cferred 1o as “Propenty”).

3. SECURED DEBT AND FUTURE ADVANCES. Th¢ 1emm “Secored Dede® is defined as follows:

A.Debt incurred under the terms of all promissory notefs), contract(s), guaranty(s) or other evidence of debs described
Yelow and all their extensions, renewals, ewdifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names. note amowmnss, interest rates, maturity dates, etc.)

RETAIL INSTALLNENT CONTRACT HOWE INPROVEMENTS DATED: “Q - %3 -9 9
INTEREST RATE OF: 13.0000%

Ors 5097
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e imspection. Any inspection of the Propzry shall be entirely for Lender's benefit and Mortgagor will in ro way tely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgzgor fails to perform any duty or amy of the covenants contained in this Security
Instrument, Lender may, without notice, perform or came them to be performed. Mortgagor appoints Lender as attomney
in fact 10 sign Mortgagor’s name of pay 2=y amount necessary for performance. Lender's right to perform for Mengagor
thall ot crexe an obligation to perform, ind Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any eonstruction on the Property is discontinusd or not
catied on i » rexsonable manner, Lencer may take all steps necessary 1o protect Lender’s security interest in the
Propenty, inrlading completion of the construction.

10 ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grarts, bargains, sells, conveys and wamants to
Lender as additional security all the right, title and intercst in and to any and all existing ot future leases, subleases, and
any other written or verbal agreemenis for “he use and occupancy of tny postion of the Property, including any extensions,
renewals, modificasious or substitutions of soch agreements (all referred (0 as *Leasss®) and rents, issues and profits (all
referred to as “Rent”)Morntgagor will prompily provide Lender with true and comrect copics of all existing and future
Leases. Monigagor may-coliver, receive, erjoy and use the Rents so Yong 25 Mortgagor is not in default under the tetms of
this Security Instnyment;

Mortgagor agtees that this assignneat is irxmediately effective after default between the parties to this Security Instrument
and effsctive as 1o third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the %(<Agagor until the Secured Debt is satisficd. Mortgagor agrees that Lender may
take aturl possession of the property withour the necessity of commencing kegal action and that actual possession is
@cemed to occur when Lender, or its agem. notifies Mortgagor of default and demands that any tenant pay al} future Rents
directly to Lender. On receiving notice of defaul:. {Aortgager will endorse and deliver to Lender any payment of Rents in
Morigagor's possession ard will receive any Rents & vt for Lender and will not commingle the Rents with any other
funds. Any amounts cotlected will be appl.ed as provid:d iv *his Secirity Instrument. Mortgagor warrants that no default
exists ander the Leases or any applicable landlordtenant lav. Mortgagor also apraes 1o maintain and reauire any tenant to
comply with the terms of the Leases and applicable law.

ILLEASEHOLDS; CONDOMINTUMS; FLANNED UNIT DEVELO?ENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Ins nimnent is on a keasehol. If v Property imcludes a unit in a condominium or 2
planned unit development, Morigagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit develcoment.

12. DEFAULT. Mongegor wifl be in default if any party obligated on e Secured Diot iaifs to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument o7 wy other document exacuted
for the purpose of creating, securing or gLarantying the Sccured Debt. A good faith belic€ by Iender that Lender at any
time is insecure with respect 10 any person or entity obligated on the Secured Debt or that the (rostect of any payment or
the value of the Propzrty s tmpaired shall akeo constitute an event of default.

13.REMEDIES ON DEFALULT. In some instances, federal and state law will require Lender 1o provice fortpagor with
notice of e right W cure or other notices ard may esublish time sehedules for foreclosure actions. Subject to these
limitations, if any. Lender may accelerats the Secuted Debt and forecloss this Security Instrument in & manner provided by
law if Mongagor is in defautt. Upon defeulr, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Propenty. This Mortgage shalt continue as a tien on any pan of the
Property not sold on foreclosure.

At the optioe of Lender, all or any pant of the agreed fees and charges. accrued interest and principa) shall become
immedixely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall be en-itled o all the remedias provided by law. the terms of the Secured Debt, this
Security Instrument and any related docoments, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether o1 fiot expressly st forth. The acceptance by Lender of any sum
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Al insurance poficies and renewals shall be acceptable fo Lender and shall include a stndard “mongage clanse® md,
where applicable, “loss payee clause.® Mortgagor shall immediately notify Lender of cancellation or termination of the
ipsurance. Lender shall have the right 1o ko3 the policies and renewals. If Lender requires, Montgagor shall immediately
give to Lender all receipts of paid premiue-s and renewal notices. Upon foss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediazely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shull be applied to the restoration or repair of the Property of to
the Secured D:be, whether or not then due, at Lender's oplion. Any application of procceds to principal shall not extend or
postpone (he due date of the scheduled payment oot change the amotmt of any payment. Any excess will be paid to the
Morngagos. Tf the Property is acquired by Lender, Mortgagot's right to any insurance policies and proceeds resuliing from
danmage to the Property before the acquisiticn shall pass to Lender to the extent of the Secured Debt immediately hefore the
acquisition.

18. ESCROW FOR T/.XES AND INSURANCE. if otherwise provided in & separate agreement, Mortgagor may be required
50 pay to Lender funls for taxes and insutance in escrow.

19. FINANCIAL REPOR:> AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement of informaicn Lender may doem reasonably necestary. Mortgager agrees to sign, deliver, and file any
additiona? docoments or centificaiss thay Lender may consider necessary 1o perfect, continue, and preserve Morigagor's
oblipations under this Security Instri~znt and Lender's licn status on the Property.

20.JOTNT AND INDIVIDUAL LIABILEI Y, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Tnstrumen? are join1 and individ.d). I: Mortgagor signs this Security Instrument but dozs not Sign an evidence
of debt, Mortgagor Goes so only 1o morigage Mcitgigor's imerest in the Property 1o secute payment of the S¢cured Debr
and Mortgegor does oot agree 10 be persona’ly liadle o Ze Secured Debt. If this Secority Instrument secures & guaranty
between Lender and Morigagor, Mortgagor agrees (0 wzive any rights that may prevent Lender from bringing any action
or clainy against Mortgagor or any party indebted under the obligaion. These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Morigagor agrees mat Lynder and any party fo this Secusity Instrument may
extend, modify or make any change in the terms of this Security Fustrament or any evidence of deht withow Mortgagor's
consent. Such 2 change will not release Mongagor from the terms of ¢hi; Secwrity Instrument. The duties and benefits of
this Sccurity Instrument shal) bind and benefit the successors and assigns 5f ‘ortgagor and Lender.

2L APPLICARLE LAW: SEVERABILITY; INTERPRETATION. This Sccurit - Instament is governed by the laws of the
Javisdiction in which Lender is Jocated, excer! (0 (he extent otherwise required by e laws of the jurisdiction where the
Property i Socated. This Security Iastrumer: is complete and fully integrated. This $icurity Instrument may not be
amended or modified by ora) agreement. Any section in this Security Instrument, sttachmints o any agreement sefated 1o
the Secured Debt that conflicts with applicable taw will not be effective, untess that law expiaesly or impliedly permits the
vatigions by writien agreemert. 1f any section of this Security Instrument cannot be erforced accord ng to its terms. that
aection will be severed and will not affect the enforceability of the remainder of this Secutity Instrument. Whenever used,
the singular shall include the plural and the plunl the singular. The captions and headings of the secticis of this Security
testrumens are for convenience only and are £ 10 be used 10 interpret or define the terms of this Securiy instrument.
Time is of the essence in Biis Security Instrument.

12.NOTICE. Unless otherwise required by taw. sy potice shall be given by delivering it or by mailing it by first class mait
to the appropriste pany’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notive to one mottgagor will be deerned to be notice 10 all mortgagors.

13, WAIVERS. Except o the extent prohibited by law. Mortgagor waives afl appraisement and homestead exemption rights
relating 1o the Propenty.

OFS 7384

Pege Sof 6)

CivdBoamSerers g, $: Cioud W (TEDD 197 2341, o EMTGR 1172098

Sy¥IcieLe




UNOFFICIAL COPY

abech WO DL ey (1907158 008 L
" pﬂi 50 vt SNV

§ OVTTED SIAIX3 HOSINNOD AN
$ g10NTH J0 11V15 D10NE 2UVION

. 0LOS 341134
1¥3S WI01340

---------------------- . -. spfeadrosgogrgactfoigrogges (x Qo—z?-_z m

-
VAN Weantly AR 904 O

)
b
)
<

[
L
L
[
4
[
L

:sandya voresiioenod Ay
P AT, ivegmiioasrd Wv.%ﬁg:‘)wg.. ey gV Mg
Ly o Mp S am am aojaq papal i s
.”‘ ....................... . d'ﬁj 10 MN“OJ. ................... s- .?.a.u.l.//.... 4O 3LVIS

/ "INTHOGTTMONNDY

SOWY ¥OSTONVYd SOWYY ¥ 3500

/N g 0 . o5

‘oXTEpaaompe
poe samendis 11 ‘wcTeSuoj; [PUDITPPE 10) ‘TTaING PORRIDAICT! TNPLIPPY PAGINE TP 01 123 ‘PISAP J) [

*1 #8ed vo parert avp A vo matomasn) Kiunaeg s Jo £doa e 17, xdiasas safpopmotnyae oste sofeSiioly “nuaER Koe
o pov jumms} AUMIdg SIq O (AOTEIN00 SITYRIACS PUE ST A (2 5218 JoteByon ‘mojaq Buradts Ag :CANALVNIS

IMD] ONPPY [
-------- p-n...o.n-..u-u--.-.u---.“-..u-uunm D mmlaAm t!uﬂ mu D mmmm D
[saxoq 3jqearidde [fe X300} rramnnen] AUNE TN JO SIS AP PRER

poe e ddng pe opm poresodiods) are mofaq PIRII S12pL D JO YIED JO NUXDIAUTE PR SIIFTIACO Ay "HweTR [
"#P07y (RO W)
0 Jo £ 3V J0 2v0dmd 10§ psosas Jo pafT) 29 Lz vonnpoxdas 1IN0 1o idesBorogd ‘vogre> Aov pov KmRT
Furxrenyy e se soygns roamruty {1unaag smy - Auadold IR 01 Pare]al SAMINY WO I J0 AT WYY PUE IMm)

Q0 U7 10 MO0 SUMO JoZe3uoj I SOOI (e TF 1SN AIUNNS € 1o o) s soTeduop ‘Bewtd ammd (]
-Kuadard am vo

Ya2mI A0} UE JO BOTINIDOD 3G 30} PALMI] DofeSiIq0 TR SAMOOS XIS} (ILNIS S1G) “Werr] Sonomneme) )
‘DISLII3E [T 1331 U1 UTETAL [T NERIMUSH] ATUTIOS ST *30URfRq 012 B ) POINpal

3q £zm 13 pam3g 20 QIROMY “sotstaasd 11pass jo | FTTAI0ASL ¥ SIPAIIDY KGN PAUMISS A1 ‘WP Jo ] (]

smamiss) Kimaas g o Aqeaydde ae $armofio) 3 oD 7] SHWAL WBLLO 5T
"TUIMATT] AJUTIIG ST 81 PAITETICD
SOPIAC aM jo A muopd o) pre Ainxes £.19p0) 1Nud 0 MATANST] AILNG ST JO UL MY IIPUN e
s20ueApe 01 A1dde 10u v3op gonmnny) t “osfy “TuImIUIST) A1M3ag ST 0y yrensmd apetn Ajpirea safiregs pue $33) IO
m tm} :mlm iwam! m[m m m m’n m[nn-m“ m 4 ensssmenicininonp gz-’-g-g.g'g -------- s m, m

ITens m3 200 Aue e wraumusn} Aiumaas s Aq pamsos smoare rediaoud oy 201 *1IWIT NOLLVOTTSO WAWIXV VT




