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1. DATE AND PARTIES. 7t dxe of (his Mortgage (Security Instrment) is ... ﬂ.) ...... l“q ..................... and the

paties, their addresses ang 1« identification eumbers, if required, are as follows:

\MORTGAGOR:
NATHANIEL BARKER AND MMRIZ PUSSELL-BARRER, AS JOINT TENANTS

4541 W. JACKSON, CHICAGO, ILLINJIS 60644
LENDER: HOUSE DOCTOR REBUILDERS

1665 WEST PRATT AVENUE

CHICAGO 1L, 60626

. OSTZLese

2. CONVEYANCE. For good and valush!: consideration. e receipt >vd sufficiency of which is acknowledzed, and 1o
secare the Secured Debt (defined below) and Mortzagor's performunce unv'cr dhis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and w arrants to Lender the following descr'b=d property:
1OT 18 IN JAMES J. CAHILL'S SUBDIVISION OF LOT 24 IN SCHOOL TRUSTEE'S
SUBDIVISION COF THE NORTHE PART, BEING IN THE NOR1YRAST QUARTER OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF 1UT THIRD PRINCIPAL

MERIDIAN, 1IN COOK COUNTY, ILLINDIS.

16-16-315-004

The propesty isSocatedin .........c.o.....COOR oot B oerrreiiicinsiinrnernce e et
County)
4943 W JACRSON. ... e LCRICAGD .o . Minois .. 64524,
(A1) Iy} TP Tode)

Together with all righis, ezsements, appurienances, royatties, mineral rights, off and gas rights, all water ang riparian
rights, ditches, and water stock and all existing and future improvements, structures, fistures, and replacements that may
now, or at any time in the futute, be part of the real estate described above (all referred to as “Property”).

3. SECURED DERT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incorred wnder the terms of 2l promissory note(s), contract(s), gusranty(s} or other evidence of deds described
below and all their extentions, renewals, modifications or substitutions. (When referencing the debis below it is
swgeested that you include items such as borrowers” rames, note amowris, interest rates, maturity dates. etc, )

RETAIL IWTALLIEWT COMTRACT HWE TROVENONS oaTed: 3 - Y "q’]

IMTEREST RATE OF: 12.9900%
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the intpection. Any inspection of the Property shall Le ertirely for Lender’s benefit and Morigagor will in no way rely on
o Lender’s inspection.

> 1

9. AUTHORITY TO PERFORA1. if Mortgagor fails to perform any duty or any cf the covenants contained in this Security
Instrument, Lerder may, without notice, perform of cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Morgagor's nane or pay ary amonmt necessary for performance. Lender's right to perform for Mongagor
thall not create an obligation to parform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law of dhis Security Instrument. If any construction on the Property is discontinued or not
caried on in & reascnable mannér, Lendsr may take all steps necessaty to protect Lender's security imterest in the
Property. mchding completion of the construction.

WY ) L R [T T

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, sells, conveys and warrants 1o
Lender as additional security all the right. 1itle and interest in and to any and all existing or future leases, subleases, and
any other writien o verbal agreements for the use and occupancy of any ponion of the Property, including any extensions,
renewals, modifictions or substittions of sach agreements (all referred 10 as “Leases®) and rents, issues and profits (ail
teferred to a8 “"Rens”y. Morigagor will promptly provide Lender with true and cotrect copies of all existing and future
Lexses. Morigagor my roliect, receive, er oy and use the Rents so bng as Mortgagor is not in default under the terms of
this Security Instrumem

Mortgegor agrees tha dhis assigniornt is irrmmediately effective afier default between the parties to this Security Instrument
and effective as to third parties #7 e recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by e Ycgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actua) possession of the property 7thomt the necessity of commencing legal action and that actual possession is
deened to occur when Lender, or its agent, otities Mortzagor of default and demands that any tenant pay all future Rents
direcily to Lender. On receiving notice of detavit, Mortgagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor's possestion and will receive ary Rents i trust for Lender and will not commingle the Rents with any other
funds. Any amounts coliccted will be applicd as prova’ed in this Security Instrument. Morigagor warrants that no defaul
exicte wnder the Leases or any snplicabls landlord/tenant Iiw. Morntgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

r

4

h Y

oSTZ 2.6

1L LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVZAOPMENTS. Mortgagor agrees to comply with the
pravisions of any lease if this Secuerity Insirument is on a lkeaschold. %« 22 Property includes a ot in a condominium or a

planned unit development, Morigagor will perform all of Mortgagor®s d:tizs under the covenants, by-faws, or regulations
of the condominiem or planned unit developmenmt,

12.DEFAULT. Morigagor will be in defautt :f any party obligated on the Secured Kb fails 10 make payment when due.

for the purposz of creating, securing or guarantying the Secured Debt. A good faith belic ¢ by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debi or tha-che rraspect of any payment or
the value of the Property is imnaired shall a'so constitute an event of default.

13. REMEDIES ON DEFAULT. In some inctances, federal and state law will require Lender to provide Morgagor with
notice of the right to cure or other notices and may establish time schedules for forcclosure actions /Subject to these
kimitarions, if any, Lender may accelerate ¢¢ Secured Debt and foreclose this Security Insirument in 2 manner provided by
law if Mongagor i in default. Upon defailr, Lender shall Bave the right, without declaring the whole indebiedness due
and payable, to forectose against all or part of the Propenty. This Mortgage shall continue as a fien on any parnt of the
Property not sold on forec’osure.

At the option of Lender. afl or any pant of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, afier givinz notice if required by law, wpon the occwrrence of 2 default or amytnime
thereafier. In addition, Lender shall be ent.tled to a'l the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cummulative and not exclusive, and the Lender is
cotitied to afl remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

oFs 12
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All ifisurance poticies and renewals shall be acceptable 10 Lender and shall include a standard “morigage clwuse™ and,

- where applicable, “loss payee clawse.” Mortgagor shall immediately notify Lender of cancellation ot tcrmindion of the

fmsrrarce. Lender shall have the right 10 holi the policies and rerewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon boss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, al} msurance proceeds shall be applied (o the restoration of repait of the Property or to
the Sccared Debt, mbether o1 not then due, & Lender’s option. Any application of proceeds to principal shall not extend or
pastpone the due date of the scheduled pryment nor change the amount of any payment, Any excess will be paid to the
Morgagor. If the Property is acquired by Ler.der, Mortgagor's right to any imsurance policies and proceeds resulting from
damage (o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedtately before the
acoprisition.

L8.ESCROW FOR "A XES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

10 pay to Lender furds o7 taxes and insurance in escrow.

19. FINANCIAL REPORES /7D ADDITION AL DOCUMENTS. Morgagor will provide to Lender upon request, any

financial statement or informe'on Lender may deem reasonably necessary. Mongagor agrees (o sign, deliver, and file any

additiona) documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations unader this Security Instrurci’ and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagos does so only to mortgage Morigasor's interest in the Property to secure payment of the Secured Debt
and Morigagor does not agree 10 be perzonally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender a3 Mortpazor, Morgagor agrees to waive iy rights that may prevent Lerder from bringing any action
ot claim against Mortgagoer or any party indehted under the coligation. These rights may include, but arc not limited to,
ary anti-deficiency or one-action laws. Morigagor agrees that ' Lrader and any party to this Security Insirument may
extend, modify of make any change in the terms of this Securily frstrument or any evidence of debi without Mortgazor’s
consent. Such a2 change will oot release Mortgagor from the terms of this Security Instrument. Fhe duties and benefits of
this Security Instrument thal) bind and benefit the successors znd assigns of Monisagor and Lender.

+APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security (n:nsment is governed by the laws of the

paisdiction in which Lender is located, except to the extent otherwise required by th: Taws of the jurisdiction where the
Property is located. This Seccurity Instrumert is compleie and fully megrated. This Scuurity Instrument may not be
amended or modified by ora) agreement. Any section in this Security Instrument, attachmeats, 27 any agreement related to
the Secured Debt that conflicts with applicable law will not be effective. anless that law expresslv v impliedly permits the
varizions by written agreement. If any section of this Securizy Instrument cannot be enforced accordiag to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrurint. Whenever used,
the stngular shall incfude the plural and the prural the singular. The captions and headings of the sectiovs of this Security
Instrument are for convenience only and are 2ot 16 be used to interptet or define the terms of this Security Instrument.
Time is of the essence in this Security Instrumeny.

32.NOTICE, Unless oferwise required by law, any notice shali be given by delivering ft or by maiting it by first class mail

1o the appropriste party’s address on page t of this Seconity Instrument, or to apy other address designated in writing.
Notice to one mortgagor will be deemed 10 be notice 1o all mongapors.

23. WAIVERS. Excemt to the extent prohibited by law, Morngager waives all appraisement and homesteadt exemption rights

relating to the Froperty.

ors IMs
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