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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED APRIL 30, 197, between YLAD BADESCU, MARRIED TO LUNSA
SADESCU, whoss address ls 1209 ST. BRENDAN COGRT, LEMONT, I 60419 (referred 1o below se
*Granios”); and FIRST MIDWEST BANK, NATIONAL ASSOC/ATION, whose address fs 300 PARK BOULEVARD,
SURTE 400, ITASCA, I 00143 (referrads fo below aa “Lender®).

ASSIGNMENT. For vatusbie considerstion, Granios sssigns, vr2a & continuing securfly inferest in, and
sonveys fo Lender ol of Grantor's right, Wie, and inferest in and 10 s Rents from the following desertbed
Property ocsted in COOK County, Stats of Minole: S

SEE ATTACHED EXHIBIT °A°

THES 18 HOT HOMESTEAD PROPERTY

The Resl Property er fis address in commonty known as 4200 N. MARINE DRIVE, CINC26N, L. 60812,
Real Property tax identification numbes ig 14-16-302-030-1001.

OEFINITIONS. The folowing words shall have the foflowing meanings when usad in this Assigrment. Terms nojh
ofhenvise defined in this Assignment shal have the meanings attribited 10 such terms in the Unitam: Commarcially
Code. AN references %0 dofias amounts shall mean amounts in lawhul money of the Unitad States of Amearica. N

Assignment. The word "Assignmers™ means this Assignmem of Rents betwsen Grantor and Lender, and
includes withaut Amitation all assignments and security intarest provisions relating o the Rents,

Evert of Detaull. The words *Event of Default® mean and include without kmitation any of the Everts of
Defautt se forth below in the section titled *Events of Defauk.”

Grarflor. The word “Grantor® means VLAD BADESCY.

indebledness. Tho word “indebiedness® means alf principal and interast payahls under the Note and any
amounts expanded or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
10 orforce obkgations of Grantor undes this Assignmert, togethes with interest on such amounts as provided in

this Assignment.
Lender. The word ‘Lender® means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
ansigne.
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Nole. The word "Nole® moans the promiesory note or Crodit agreement desed Apri 30, 1997, In e eriginet
prinolpet ameunt of $110,000.00 fom Granior 10 Lender, togsther with a ranewals of, @dendions o,
moicasions of, refinencings of, coneolidations of, and subsiutions for (he promiseery nele &F agFement.

noles, credit .ww,mmmmmm

m-.m.m%%m.mmmmM hereaher
Morte. The woer’"Ronts® means all rems, Wifin, income, lesuse, profts and procesds from the Propenty,
Mthum.MMMdMMCMMMmm“
shached 10 this AL mont.

THIB ASSIGNMENT 18 CA%7 TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIOW: OF GRANTOR UNDER THE NOTE, THES ASSIGNMENT, AND THE RELATED

DOCUMENTE, THIS ASSIGNME!(T I® GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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the Property.
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Othver Acls. Lender may do sl such other things and acts with respact o the Property as Lender may desm
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and act and in tha place and stead of Gr
mﬂﬂm exchusivety and solaly pt antor and 10 have aii of the pOwers

e o Act. mmuuwmmmammwmum.mum
hat shall have performed ong or more of the foregoing acts or things shall not requite Lender 10 do
any ohar SPBCG act or thing.
PLICATION OF RENTS. Al costs and incurred by Lender in connection with the Pr ghall be for
m’-mwmmmﬂﬁmﬂmﬁmﬁanMRm Lender, in s discration,
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X nterest at the Note rate Wom date of
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t arnount never had been rer 2ived by Lender, and Grantor shall ba bound by any judgmene, )
or, settlernent oF compromise lo"ﬂni or to this Assignment, by any ee
PENDITURES BY LENDER. % Grartor falts ¢ comply with any of this Assignment, or i any

FAULT. Each of s folowing, 2t the Opfion of Lender, shil CONSKM. an event of detaut CEvent of Defaus

Defstit on Indetladresa. Fature of Grantor 10 make any payment when (us on the indabtadness.

Defaull. Fallure of Grantor to other tenw, Znligation, COVENnant of cond¥
m?ammmem«mw @mﬂﬂmﬂlﬂf‘!ﬂm ¢ o

sios Sisdemerts. waryanty, represertation emem made or furmnistv.d ‘o Lender by oF on beha
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, aither now or at the tme mede or furnished.

This Asyxmmlor of the Reiatad Documens ceases « be in full force
t inchuding Salure of arry collater, mm?’acrcmenvmmmemmmw}uuman

SNy NMB and o any reason.

Other Detufie. Fallure of Grartor 10 corrply with term, cbiigation, covenam, or conditive ¢ ~tained |

wm-eu?mmmwm. any

Death ov inscivency. The death of Geantor, the insolvency of Gramor, the of & recidver |
of Grantor’s propesty, SSSIONMEM Tor the beneft of , 8N of credidor workout,

Mﬁwax%mmmmwwmmn y of 2gainst Grantor.
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Foreclosurs, Forfellure, elc.  Commencement o farecioaur (. eedi whether

Proconting, sel-hedp, r or any othes method, m.bymmgd%ﬂ;?bywww

%m’gwm i .almm'm dmdaimm“ghuamhmm“ umda;onlm
Geanttnr gves Lendes wikten notice of such claim and Runishes
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Wu any Guarantoe of becomes ncompetent, urhﬂsadis'p?ugyma valiigy of,
under, any Guaranty of the indebtedness.

SHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evert of Defaukt and st any time
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MOCELLANECUS PROVISIONS. The following miscofanecus PrOVISIONS ar i & it of this Assignmernt:
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Walver of Homeslead Grantor hereby reieases and walves ai and benefts of the
homostead exemption Assignmeant.

ion laws of the State of Minois as 10 al indebtedness secured by

Walvers and Consenia memmmmhawwﬂw under this Assignment (or

te Lugumh tnr!:hho i M‘hae'aﬁmdmhm rioht.
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Grantor's obligations as 10 any Ature transactions. Whenever conserit by Lender
this Assignment, th2 grantng of such consent by Lender in any instance shal not consttute continuing
mnwnﬁmmem YSend ie required.

by . No Of omission

A INDI IDVAL ACKNOWLEDGMENT

r
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STATE ]
] l 7Y
COUNTY OF AUJL[ V]

On this day befors me, the undersignad Notasy Pubfic, personaity 9 peared VLAD BADESCU, 10 me known to be
the individual described in and who executed the Assignment of B.ents, aad acknowledged that he or sha signed

the Assignment as his or her free and voluntary act and deed, for the uies ond purposes therein mentioned.
. : 50 TG v)
hand and officied o this ﬁyﬂm‘_“,__.uﬂ .

' 1
LhAs /4 . mu,/jﬁn Uf
L/ *OFFICIAL SEAL®

DONMIE " MASSEY
Notary P, e of lincks
Ny Commistien &'z 12140

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.23 (c) 1997 CF) ProServices, inc. AN rights reserved.
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EXHIBIT "A" '

UNIT NUMBER 102, IN 4200 MARINE DRIVE CONDDMINIUM. AS DELINEATED ON A
BURVEY OF THE FOLLOWING DESCRIBED PRDPERTY (HEREINAFTER REFERRED TO AS
"PARCEL"): LOT 13 IN WALLER’S BUBDIVISION OF LOT 7 IN BLOCK 3 AND LOT
7 IN BLOCY 3 OF WALLER’S ADDITION TO BUENA PARK IN FRACTIONAL BECTION
16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
YOOETHER WITH AS MUCH OF THE LAND EAST AND ADJOINING SAID LOT 13 AS

1S BOUNDED On T'/F NORTH BY THE NORTH LINE OF SAID LOT 13 EXTENDED EAST
AND ON THE SDUT(4 3Y THE SDUTH LINE OF SAID LOT 13 EXTENDED EAST AND ON
THE EAST BY THE WESYT LINE OF LINCOLN PARK AS SHOWN ON THE PLAT BY
COMMIBSIONERS OF L1:COLN PARK RECORDED OCTOBER 11. 1906 AS DOCUMENT
39 37 332, IN CODK COMNTY, ILLINDIS: WHICH BURVEY I8 ATTACHED AS
EXHIBLIT "A" TD THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF CODW COUNTY. ILLINOIS AS DOCUMENT NUMBER
24 949 197, TOCETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
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