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MORTGAGE

THIS MORTGAGE {Security Iasiviacnt”) is given of May N, 19 . The mongagor s
THOMAS 3 SEVCIK AND GAYLE |\ SE/CIK. HiS WIFE, AS JOINT TENANTS

(“Bomower™s. This Secufity fnstrument is given o
AMERIQUEST MORTG2 GE TOMPANY

;&E&B

which is organized and cxisting ynder the laws of the Staee of Dilavare .d
adressis 1100 TOWN & COUNTRY ROAD, SUITE 200 @
ORANGE. CA 9286% “Vindee”). Borrower owes Lender the peincipal som oRJ
s,ﬂ-,emr Thousand Five Bundred and FONTT| | TR
Dullars (US. § 70.,500.00 }

This deta is evidenced by Botrower's notc dated the same dae a8 this Secmrity Invirument ("Nole®), which provides for
monihly pavments, with the full debi, if 6ot paid carfier, due and payable on  hure i, w7 .
This Setutity Instrument secures 10 Lender: (3) the repayment of the deby evidenced by vla Mose, with intevest, and al! revewals,
extensions 10 maodifications of the Nowe: (b the payment of all other syms. with inien s, sdvanced wnder paragraph 1 w
protect the security of 1his Securily Insirument; and {c) the performance of Borrowee's comtyns and agrecmems wnder this
Secutity Insirunent and the Note, For this purposs, Bormvwer does hereby monigage, grant and cof vey ‘o Lender the following
described property locaied in COOK, Courxy, Tlieois:

THE NORTH 40 FEET OF LOT 33 IN THIRD ADDITION T0O BROADVIEW ESTATES, A

SUBDIVISION OF THE WEST 144 OF THE NORTH 67.2 ACRES OF THE SOUTH 130.4 ACRES OF

THE WEST 172 GF SECTION 15. TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERJDHAN, 1% COOK COUNTY | ILLINOIS,

N R A LA TR NETCO INC.
415 N. LaSalle, Ste. 402
Chicago, L 80610
EC1e 88
which has the acdress of 1821 S JIST STREET MAYWOOD Buwny, Ciwy),
tihinois  IBE 120 Code} ¢ "Propeny Address®); — 3
RLUIYOLS. Single F wmety FUMAFHLINC UMIFORM 5
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TOGETHER WITH al! the improvements now or bereafter creciod on the property, and all casements, appunicnnces, and
fittures now ot heteafier a pan of the propeny. All replacements wnd sdditions shall sl be covered by this Security
tnstrument. All of the foregoing is refecved 10 in this Sacurity Instrument as the *Property.*

BORROWER COVENANTS iha Borrower is lawhully seised of the estate hereby conveyed and has the right 1o mortgage,
grand and convey the Propeny and dhat the Propeny is unencumbered, except for emcumbrances of record. Borrower wi Tams
and will defend gencrally the title fo the Property against it claims and demands. subject so any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenans for nacional wse wnd Boo-uniform coveaams with Hndted
variations by jurisdiction to constituie 3 uniform scourity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant anl agme as follows:

1. Payment of Principel and Imterest; Prepayment snd Late Charges. Borrower shatl promptly pay when due the
principal of and interest on (e debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes sod |nserance. Subject 1o applicabic law or 10 2 writien waives by Lender, Bormower shall pay o
Lender on the day monthty paymenis are due under the Note, antil the Note is paid in full, 2 sum (*Fends®) for: {a) yearly taxes
and assessrenis which may atain priority over this Security Instirument 2 2 lien on the Property; () yearly Teasehold payiarats
of ground renis-on the Properry, if any: (¢} yearly hazard or property insurance premiums; (d) yearty flood insurance premivms,
of any; (e} yeart; nongage insurance premiums, if any; and (D any sums pavable by Bomrower w Leader, i accorimce with
the provisions of paragraph B, in ey of the payment of mongage insurance premivms. These iems are called *Eacrow hums.
Lender may. o any binie collect and hold Funds in an amount not 10 exceed the marimam amount a Jender for a foderally
relsted morigage loan muy rguire for Borrowet's escrow account under the federal Real Exate Serthernemt Procedures Act of
1974 33 amended from ume 1) sime, 02 U.S.C. Section 2601 er seq. {"RESPA";. wnless another law that applics 10 the Funds
215 3 kesser amount. If so. Lendrd Sy, o any time, collect and hold Funds in an smount st (0 exoeed the leswer aromm,
Lender may estimate the amount o7 Fands due on the basis of currem data and reasonable estimates of cxpenditures of faure
Escrow iems of othcrwise in accordance «ith applicable Law.

The Funds shall be held in an insiiivtcn whose deposits are insured by a federal agency, instrumentality, or emtity
{including Lender. if Lendet is such an institu:ozi of in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may nod charge Borrower (s aclding and applying the Funds, annually analyzing the escrow accourt, or
verifying the Escrow Hems, unless Lender pays Botinwer Cveres: on the Funds and applicable liw permits Lender so make such
3 charge. However, Lender may require Bofrower 10 piy 3 one-iime charge for an independent real estate wax reporting sevice
used by Lender in conncction with this Joan, unless appicsle liw provides otherwise. Unless sn apreemwst s sade or
aspplicable law requires inierest 1o he paid. Lender shall not be rerdired so pay Borrower sy dmerest or earnings on the Fuads.
Bormower and Lender may agrec in wriling, however, thal imterce: shalt be paid on the Funds. Lender shall give w0 Borrower,
withcut charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty for 21! sums secured by this Secwrity lasirument.

IFthe Funds held by Lender exceed the amounts permitied 16 be held b+ appicable faw, Lender thall account 1o Bormmver
for the excess Funds in accordance with 1he tequitements of spplicable law. if in. amount of e Furxds held by Lender o any
nme is ps sufflicient 1o pay the Escrow liems when due, Lender may so notify Botvorier 4 waiting, and, in such case Bormmver
shall pay 10 Lender the amoumnt mecessary 1o make up ihe deficency. Bommower shall make wp the deficiency @ no more tan
rwetve mondhly payments, o Lender's sode discretion.

Upon paymeni in full of all sums secured by this Security Instrument. Lender shal) peraxnly refund 10 Borrower ey
Funds held by Lender. (1, under paragraph 21, Lender shall scquire o sell the Property, Leader, =<i0:'w the aoquisition or sale
of the Propeny. shall apply any Funds held by Lender ol the time of acquisition of sale 31 » credit 2404 dhe safis scured by
this Sccutity Insinument.

3. Applkcation of Payments. Unicss applicablc law provides otherwise. it paymemts received by Lonia ander parags s
}and 2 shall be applied: firsd, 10 any prepaymem charges due under the Note; second, w amoums payable under paragraph 2:
third. 1o interest due: fourth, 1o principal duc; and lasi, 10 any Laie charpes due under te Note,

4. Charges; Liens. Borrower shall pay all 1sses, assessments, charges, fines and impositiots sttributable 10 the Progerty
which may atain prosity over this Security Instrument, and leaschold paymenis or ground rests, if mny. Borrower shall pay
these abligations in the manner provided in paragraph 2, of if nou paid in s manner, Borrower shat) pay them on time dincaly
10 the perion owed payme. Botrower shall prompily furnish to Lender all nosices of amounts 10 be pidd woder this peragriph.
I Borrowet makes these payments directly, Bomower shall prompely furnish 10 Lender mcripls evidencing the payments.

Borrower shall prompily discharge any lien which has priority oves this Security instrument unlcss Bomrower: (3) agrars tn
wiiling 10 the pavmen of (he obligation secured by the lien in & manner acorprable 1o Lender; (b) contests i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operste s prevest the
enforcement of the lien; of (c) secures from (he holder of the lien an agreement satisfactory 10 Lender subordinating the bies o
this Security Instrument. If Lender determines tha any pan of the Property is subject 1o & fien which My aitale priority srver
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this Security Instrument, Lender may give Botrower a notice ientifying the Jicn. Bormower shall amisfy the lien or take ose of
more of the actions set Forth above within 10 days of the giving of potice.

S. Harsrd or Property Ieswramce. Bormower shall keep the improvemenis now eXisting or hereafier erecsed o the
Propenty insurcd against boss hy fire, hazerds included within the rerm “extended cowerage” and any other harards, tchuling
flonds of flooding, for which Lendet requires insurance. This irsurance shall be mainiained in the amounts and for e petods
that Lender requires. The ihsurance carvier providing the insurnce shall be chosen by Borrower subject 46 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o naimain coverage described sbove, Lender may, s Lender’s
oplion, oblain coverage 1o protect Lender™s nghts in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acoeprable t0 Lender and shall include 3 mandard morigage clouse. Lietder
shall have the right 1o hoid ihe policies and renewals. If Lender requires. Borrower shall prompily give to Lewder all recerpts of
paid premiums and rencwal motices. In the event of loss, Borrower shall give prompt nofice 10 the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Bofrower osherwise agree in writing, #surance proceeds shall be applied 0 restoration of repair of the
Propenty damap:a!. if the restoration of ecpair is economically feasible and Lender’s security is not kessened. IT the restovation or
fepair is nol cooncmically feasibie or Lender's security would be lessened, the insurance procesds shall be spplicd 10 the /M8
secured by this Sectialty Instrument, whether or not then due, with any excess pad 10 Borrower. If Borrower shandons the
Propeny. or does nos 2Zaver within 30 days 3 notice from Lender that the insurance catrier has offerad 1o sende 3 claim, Gien
Lender may cotlect dw-ircurance proceeds. Lender may use the prooeeds 1o repait of resone the Property or %o pay miss
secured by this Scoutily Insimrancrt, Whether of not then due. The 30-dsy period will begin when dhe notice in given.

Unless Lender and Borrawsr otherwiss agree in writing, any application of proceeds 1o principal shall aot extend of
pesipone the due date of the wwinthly Daymenis referted qu in parageaphs 1 and I or cChange the amount of the payments. L]
under paragraph 21 the Fropeny is aqured by Lender. Bornawer's right lo any insurance policies and proceeds resulting fro
damage 10 e Propenty priof to the acquisition.<hall pass 1o Lender 1o the extent of the sums mecured by dhis Secyrity Instrye
immediately pror 10 the acquisition,

§. Occopuncy, Preservation, Maintemanc 32 4 Protection of the Property: Borrower’s Laan Application; Leasebokls.
Borrower shall iccupy. establish, and use the Prop iy s Sorrower’s principal residence within sty days alfier v execwtion of
this Security Insirument and shall continue 10 actupy a ¢ Property as Botrower's principal residence for 1 least one year afier
the date of occupancy, unless Lender ofherwise agrees i watesy, which consent shall poc be wareasonsbly withbeld, or enkess
eviepuating citcumstances exist which are beyond Borrowse's-conirol. Borrower shall ot destroy, damage o impair the
Property, allow (ke Propeny 1o deteriorae, of commit waste o ¢ Property, Borrower shal) be in default if any Torfeinie
action of proceeding. wheuher civil or criminal. is begun that in L+dr:’s good faith dgment could result in forfeirore of the
Propeny of otherwise matcrially impair the lieh created by this Secunity iviirument o¢ Lender s socurity ivcrest. Bomrower @iy
cure such a defauh and reinstate, as provided in paragraph 18, by causing, 112 Zotion or proceeding 1o be dismissed with s rultig
that, in Lender's good faith determination, preciudes fotfeiture of the Borror er's, imesest in dhe Property or other materat
impairment of the lien creasted by his Seconily Instrument or Lender's securiiystizest. Borrowes shall also be m defaule if
Botrower, during ihe loan application process. gave maicrially false or inaccerale infoyy.sion or sements to Lender {or faiksd
1o provide Lender with any maerial informalion) in cvtmeciion with the boan evidenced oy ie Note, inchuding, bt wot Hmied
to. represeniations concermng Borrowet's accupancy of the Propefty as 3 principal residence. |f chis Security Instrament is 00 3
lexsehold, Borrower shall comply with all the provisions of the lease. If Borrower acquice. fee tide 1o the Property. e
leaschold and (he Fee tithe shall nol merge unless Lender agrees 1o Lhe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fils lo perform the covenmmts sy mgmrments comlaint 3
this Security Instrume, of there is 2 legal proceeding that may significantly alfect Lender's ights in Jor Property {ech = 2
proceeding in bankrupicy, probate, for condemnation or forfeiluse or 10 enforce faws of regulations), Iben Lewder may do ard
pay for whatcver is mccessary (o prodect the value of the Property and Lender's rights in the Property. Lenia’s actions miy
include paying any sums secured by a lien which has priovity over this Security Wistrument, appearing in oourt, payig
reasomable atomeys’ fees and entering o the Propenty 1o make repairs. Although Lemder auy take actiod wnder (is paragragh
1. Lender docs not have 1o do so,

Any amounts disbured by Lender under this paragraph 7 shall become additional debe of Borrower secured by Gr.s
Security Imstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear inrerest froen the

e S L L

payment.
8. Mortgage Inswrance. If Lender required morigage insurance a3 a condition of enaking the loan secuted by this Secwrity
tnstremerd, Borrgwer shall pay the premiums sequired o maintain the mongsge insurance in effect. I, for mry reascn, e
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preméussy required 1)

Tam 10V WB)
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obeain coverage substantially equivalont 1o the motigage insurance previousty in effect, & & cont submantially equivalest 1 the
ol k0 Borrower of the mongage insutance previowsly is effect, from an aliermate mongage imsurer qpproved by Leoder.
substatially equivalent morigage insurance coverage is not available, Borrower thall pay 10 Leader exch month & mam equyl o
onc-twelfih of the yearly montgage insurance premium being paid by Borrower when the insurmoe coverage Lipsed of ceased %o
be in effect. Lender will accept, use and recain these payments 3¢ 3 boss reserve in liew of mongage imsurance. Loss rescove
payments may no longet be required, ot the option of Lender. if morgage insurance coverape (in the amount and for the perod
that Lender requires) provided by an insurct approved by Lender again becomes available aod is obuined. Borrower shall pay
the premiums fequired 10 maittain mofigage insurance in effect, of 10 provide a boss reserve, wntil the requirement for mongige
incurance ends in accordance with any wriien agreement between Botrower and Linder or applicable law,

. Drespection. Lender or its apent may make reasofable entries upon and inspections of the Property. Lender dhall give
Bomower notice 2 the time of or pnor 1o wn inspection specifying reasonable cause for the inspection,

1. Condemuation. ‘vhe proceeds of any award of claim for dunages, direct o consequential, in comnextion widh 1y
condemnation o+ other Laking of any pan of the Propeny, or lor cotveyance in tieu of condermnation, are bereby assipned tad
shall be paid (o L onder,

In the ever: o) 2 1otal waking of the Propery, the proceeds shall be applied 10 i sums socured by this Securiey hastnymen,
whether o not theau>, with any encess paid 1o Borrower. In the everd of a panial wking of the Property in which the (air
market value of the #re ey immediacly before the taking is equal 10 of greater than the amount of dee sums -toweed Wy 13is
Sccuniy Insirument immadigly before the uaking. unicss Borrower and Lender othenwvise agroe i writing, (he sums secured by
this Security fnstrument shal) o reduced by the amount of s proceeds multiplied by the following fraction: (a) the total
amoum of the sums secured im.aedinely before the wking, dividod by (b) the fair matket value of the Property immediatily
before the waking. Any dalance shall b #2id to Borrower. In the cvent of a panial uking of the Property m which the (eir
marker value of the Property immedisciy befaee whe 1aking 15 bess than the amount of the sums secured immediately before ihe
uking, unless Borrower and Lender otheryise sgree in writing or unless spplicable law otherwise provides, the proceeds shall
b spolied w0 the sums secured by this Secunity Jas rument whether or nol the sums. 21 then due.

If ihe Property is sbandoned by Botrower, ar il aPer notice by Lender 10 Borrower that the condewnor offers 1o saske
award of settle a chaim for damages, Borrower failz'vi respond 10 Lender within 30 days afier the date the Botie is givia,
Lender is suthotized 10 coftect and apply the proceeds, ot iv. opyion, cither 1o restoraon or repair of the Propenty of (o the sous
secured by this Security tnurument. whether of not then du.

Unless Lender and Borrower otherwise agree in wriling. oy application of proceeds 10 principal shall ol entend or
postpone the due date of the monthly paymems referred 10 in parays-gh- | and 2 of change the amoum of ruch peymens.

11. Borrower Not Relensed: Forbearance By Lender Not o Wrives. Extention of the tie for paymend or modificati
of amortization of the sums secured by this Security Instrument granied by d.zader 10 iy sucoetsor i intetest of Borrower shall
ot operide 10 feleasc e Hiabitity of the etiginal Borrower or Borrower’s $uccrsor; in interest, Lander shail wot be equired 1o
commence proceedings against any successor in intenest or refuse 10 extend tima for prymen of atherwise modify smonioim
of the tums secured by this Secunty fnnirument by reason of any demand mad 3 the original Borrower or Borrown™s
UCCESS0MS. in inierest. Any forhearance by Lender in exetcising any right or remedy <ns'i not be a waiver of or preclude 1%
exercise of any right of femedy.

12. Seccersors and Awigns Sownd; Joimt ead Seversl Linbility; Co-signers. The = venunts sl sgreements of dis
Security Instrument shall hind and benefic the successors and susigns of Lender and Borrower, subdxcr w0 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wor c-igns this Security
Instrument bui doce not execute the Note: (1) is co-sigaing this Securily Instrument only w0 mongage, 57 and convey bt
Borrower's imetest in the Property wnder the terms of this Security Instrument: (b) is not personalty obligs = pay e sre
wecured by this Security Instrument; and (¢) agrees that Lender and any other Borower ey agree 10 exiend, aovify, forbear s
make any accommodations with regard 10 the serms of this Security Insirument or 1he Note without that Borrower's consem,

13. Losn Charges. 10 the loan secured by this Security Instrumem is subject (0 a Law which sets maximum losn charges,
g that law is finally imerpreted so that ihe snicrest or other loan charges collecied or w0 be collecied m connection with e
loan caceod dhe permitted limits, then: {a) any such Joao charge shall be reduced by the amount secessafy to reduce the charpe
W the petwitied fimit; and () any sums alseady oollected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lemder may choose 1o make this refund by reducing ihe principal owed wder the Note or by making » dina
pavement 10 Borrowet. Il a refund reduces principal, the reduction will be teeated as & partial prepaymest without wry
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given Wy delivering it or by mailing
it by first class mail unless applicable law: requires use of another method. The potice shall be direcied 10 the Property Addreu
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class sl w0
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Lendes's address sisied hetein of any other address Lender designales by motice %0 Botrower, Any wotice provided for n dis
Security instrument shalt he deemod (0 have been given w0 Borrower of Londer when given a1 provided in this pansgraph.

15, Governing Law; Seversbity. This Security losirument shall be governed by federal law and the lew of the
jutisdiction in which the Property is located. In the event that sny provision o clause of this Securiry Instrumem or (e Hote
conflicts with spplicable faw, such conflict thal not affect other provisions of this Security lnsrumem or the Nose which ca) be
given elfect without the conflicting provision. To this end the pruvisions of this Security hstrutment and the Nose are declwed
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nove mJ of this Security Instrument.

17. Tenmeder of the Property or » Beaeficlal loterest in Borrower. IV all ot any part of the Propefry or mny interest In &
is soid o wransferred (of if 2 beneficial interest in Borrower is 10l of transferred and Borrower is mov » Aarana pevaon) wilhoo!
Lender's prior wrinen conwe, Lender may, s ils ophion, require immedime pyymemt in ful) of all mums secired by this
Security Tnstrumem. Howevet, (his option thall not be exercised by Lender if exercise it probibited by federal 12w  of the due
of this Sccufity Instrumem,

I Lender sxercises this option, Lender shal) give Bomower nolice of accelersion. The sotice shall provide & petiod of ot
Tess than 30 da from the dac the notice is delivered or mailed within which Borrower mant pay alf sums secyred by dhrt
Security Instruméns | Borrower fails 1o pay these Sums prios 1o the expiration of this period, Lender may invoke my reodics
permitied dv this Sersry Instrument withow funher notice or demand on Bosrower,

1%, Borrower's M 10 Reimtste, If Borrower meets cenain conditions, Bomower shall have the right o bave
enforcement of this Secutily “nsimument discontinued M any time priot 10 the carfier of: (s) § days (or such other period as
applicable Yaw may specily Fa reinstuement) belore sale of the Propeny pursuam lo afy powet of sale contsined i this
Security Instrument; of {b) entr 1 2 judgment enforcing tiis Security Instrument. Those conditions are that Borrawer: () pays
Lender all sums whith then would Te rue ynder this Securily fnsurument and he Note 28 if no soceieration kad ocurred: (b}
cures any default of any nther covenaris of agreements: (c) pays all expenses incumed in enforcing this Secyrity lacirument,
including, bul not limited 10, reasonable #iormys’ fees: and (d) key such acuon 1 Lender may reasonably require 1o Msufe
that the lien of this Scounity Instrumens, Levder's cights in the Propeny and Borrower's obligatian 1o pay the wums secured by
this Sccurity Tnstrument shall continue wachuircd, Upon reinstaement by Borrower, shis Scownty lestrutment wd
abligations secured hereby shall remain fully effetiive 22 il B0 sccleration had octurred. However, this right 10 reinsusz ghall
not apply i the case of accekeradion under paragraph 1.

19, Sale of Note: Change of Loes Servicer, The Notr or 3 partia) inertst in the Note (logether with this Sxcurity
Instrumen) may he 3old one of more times without prior noor; 10 Bofrower. A sale may resuh in » change in dre entity (knoan
a the “Loan Servicer'} ihat collects monthly payments due endcr the Note and this Secutiey Instrumnent. Thers also may b oot
or tmove changes of the Loan Scrvicet unrelaed 10 2 sale of the Note. il vhere is 3 change of the Loan Servicet, Borrower will be
given wrilich notice of the change in accordance with paragraph 14 sbov: 2 applicable faw. The notice will sate the aame nd
address of the new Loan Scrvicer and the address to which payments sbuld b= made. The sotice wil) also comain wy other
micrmation required by applicable faw.

19, Harardous Sebaances, Botrower shall ot cause of permit the prescre.wse, disposal, siotage, of feiense of any
Hazardous Substances of of in the Property. Borrower shall not do, nor Allow sigzae eise 1o do, wnything sffecing the
Propeny thin is in violation of any Envitonmental Law. The preceding two sentences #1250 pot apply 10 the presence, wse, of
stofage on the Propeny of small quantities of Hazardous Substances that arc generally rctg aded o be apptopfiste ‘o mormal
residencial uses and to maintenance of the Property.

Barrower shall promguly give Lender writien notice of sty investigation, claim. demand. (vwiv A o0 other action by my
governmental or regulatory 3gency of privie party involving the Property and any Hazardous Subsiar ¢ ¢ Environmental Lew
of which Bortower bas acwa) knowledge. 1f Borrnwer feams, of is notilied by any goveromental of 1eZ4/220ry sulinity, bat
any removal or ceher remedistion of any Hazardous Subsiance affecting the Property is noocssary, Berrowns. 92 promeudy take
ol necessary remedial actions in accordance with Environmenial Law.

As-ysed in this patagraph 20, “Hazardous Substances® are those bstances defined s soxic of hazandous substances by
Environmental Law and the following substanices. gasoline, kerosene, other Mlammable of osic pearolestn producys, toxic
pesticides and herbicides, volamile solvents, materials comtaining ashestos or formaidehyde. and radioactsve mierials. At wied it
this paragraph 20, “Fovironmenta) Law" means federal laws and faws of (he jurisdiction where the Property i locsed chat
relae 10 health, tafety of environmenis) provection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree s follows:
1. Acceberation: Remedies. Lender shall give motice 10 Borrewer prior te sccderution follewing Borrewer's breach
of any covenant of agrvenient dn this Security Instrmment (et aot prior 1 sctclergtion Ender poragraph |7 mivm
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Laan No. 3372125530
ADJUSTABLE RATE RIDER

{LIBOR lndex - Rate Capn)

THIS ADJUSTABLE RATE RIDER is made thit  23nd  day of May

" mdu;mmpuﬂdmnﬂﬂlhdunﬂwmmwmnmw Dot of
Truu, mﬁmmty Decd (the “Security Instrument”) of the same dige given by the undersigned (the *Borrowes™) 10
secure Batrower's Adjustable Race Note (the “Note') o AMERIQUEST MORTGAGE COMPANY
(the “Lender”) of the same date and covering the property described in the Security Instrument and located o:

821 § 2IST STREET
MAYWOOD, IT. S

(Propesty Address|

THIS NGIF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FA7FE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE ZORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M4 MUM RATE THE BORROWER MUST PAY.

ADDSTIONAL COVENANYT. & addition w the covenants and agreements made i the Secytity
Instrument, Borrower, and Lender furtis Zovenant and agree as follows;

A. INTEREST RATE AND MONTHLY P/.YMENT CHANGES
The Note provides for an initial interest rae of 10125 %. The Note provides for changes in the
interest raie and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chamge Dutex

The imterest rate | will pay may change on the first day of Poembee . 1997 miontm
day cvery sinth month shereafter. Each dae on which my inverest e coukd change is cafied a "Change Dt *

{8) The Index ’
Beginning with the first Change Dae, my interest rae will be based ou an Lcex.” The “Index® is the averape
of interbank offered rates for sit-momh 1.5, dollar-denominsted deposis in the Lovdon market ("LIBOR), &
published in The Wall Sireer Journal. The mon recern Index. figure available 2 of the d4¢ 45 days before sach
Change Date is called the “Current Index.”
Il the Index is no bonger available. the Note Hokler will choose a new inden thit it hased @2on conmpacable
informatior. The Not Hlalder will give me notice of this choice.

(C) Calculstion of Changes
Before cach Change Dhac, the None Holder will calculate my new inerest rate by sdding  Six snd Oue

Half peroentage points(s} {  6.500 % w0
the Current Index. The Note Holder will then round the sesult of this addition 10 the mearest one-cighth of one
percentage point (0.125%). Subject 10 the limits staed in Section (D) below:, this rounded smount will be my
new puerest ate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiet 0 repay
the impaid principal tha 1 am expecied to owe & the Change Date in Full on the Mawurity Date M my aew imerest
rae in substantially equal payments. The result of thit caloulation will be the mew amoum of my soothly

payment.
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Lasa No. 3972125531
(D} Limis on Imterest Rote Changes
The interest faic | am required io pay s the first Change Date will Aot be greater than 1143 %
of fess than i 9. Thereaficr, iy interest fale will never be Bcreased of dorrexned on
any single Change Daie by mofe than Ome percentage poind(s)
‘ 1,800 %) from the rate of interest | have been paying for the preceding tix months. My
imerest rate will ncver be greater than 16.128 % of less than 18.118 %.

(£} Elective Date of Changes

My new interest fate will beeome effective on cach Change Date. 1 will pay the smoumt of my sew moothly
payment heginning on the first monthly payment dwe afier the Change Date until the smount of iy monthly
paymes. changes apain,

(F) “ovws of (hanges

The Nuic Yicider will deliver or mail 10 me a adtice of any changes in my isleress tate and the amount of sy
monthly paymsin axfore the effective date of any change  The notice will include information required by law w0
be piven me and-alo the tille and iclephone aumher ol 3 person who will answer any question ) may have
regarding the solice,

B. TRANSFER OF THFE, [R727RTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sécutiv- Insirument is emended 10 read as follows:

Transfer of the Property or & Boacicial Interest In Borrower. 11 ol or any pant of ibe Property or any
interest in it is 300 or ransforred tor if a lery fi7ia) ienerest in Bormower is sold o trunaferyed and Borrowet is aot
a natural person) without Lender's peior wriker, consent, Lender may, & its option, requite immediste payment i
full of all sums secured by this Security Instrumeit. Mowever. this oplion thall not be exercised by Lender if
cxgreine is prohibined by foderal law as of the dae of 185 Security Instroment. Lender slse shall not exerciase this
opiion if: (s Borrower causes (o be sibminied 10 Leno:: viformation reguired by Lewmdier to evaluate the inteoded
iransferee a5 il 2 new loan were heing made 10 the transferc., it (b) Lender reasonsbly determines that Lender's
secufity will pouhe impaired by the foan axsumption and that Cee a7k of a breach of any covenan Of sreemcs! in
this Secutity Instyment is scoeplable 1o Lender.

To the exiend permitied by applicable law, Lender mry charge a rezsonable fee a8 » condition o Lender's
consent 10 the Soan assurmplion. Lender may also require the (ransferes 2o 0en an msumplion agreement taal is
accepiable 1o Lender and that obligmes the mansitree 1o keep 2l) the promises ¢ agreements made in the Noe
and in this Securicy Instrument.  Borrower will continue 10 be oblignied W' e e Nove and Whis Sccwriny
Instrumerd undess Lender rekeascs Borrower in writing,

I Lender exercises the option 1o require immedige payment in full, Lender shels give Bormower aotice of
scceleration.  The notice shall provide 2 period of mor less than 30 days from the daee the oovice is Selivered ot
mailed within which Borrower foutt pay l sums socumed by Lhis Secunty Instument. ) Bz ar lails w pay
these sums prit (o the expiration of this period. Lender may invoke any remedies permined v-Nis Security
Instrument without futther notice o demand on Borrower,

BY SIGNING BELOW. Bortower sccepis and agrees wo the terms and covenants contained in this Adiurable
Raue Rider.

-

R

THOMAS J EVCIK
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applicable law provides otherwise). The notice shall specify: (a) the deflanie; (b} the action required te cure fhe defonlt;
{c) n date, mnd betx dkam 30 days from the date the aotice s given lo Borrewer, by which the defonlt mast be coret: ad
() that [allwre 10 cove the defanit on or before the date specified im the motice may resalk (o scceberation of dhe Fums
secured by this Secovty (nstrument, foreclosere by judivial proceeding ond ke of the Property. The satice shall Farther
inform Borruwer of the right fo relnstate after acceietution and the right oo amert ln the forechamre grocesiiig the
not-existence of o defualt or any ofher defense of Borrower b screlerstion and fececlomre. I the defoult s ot cxvd o0
of Before the date specificd in the aolice, Londer, st Ms aption, may vequire immedinle puyment o Pl of ol som
secored by thls Security tastrwment withowt fariber demand and may forvciose this Security hastrament by judical
procecding. Lender shafl be entidled to collect all expesces Incurred ln porsuing the remedies provided s s paragraph
21, nchuding, bt mot Nimited to, reasonable pttorneys’ fees smd costs of thtle evidence,

211. Release. Upon payment of all sums secured by this Security tnstrument, Londer shall pelease this Secericy bastiwment
to Borrower. Borrower shalt pav any recordation vosts. Lender may charge Bosrower a foe foc releasing this Socarity
Instrument, B only f ihe fee is paid (o & third pany for services rendered and the charging of the fee is permitied woder
applicable jaw

13. Waiver ~f Homestesd. Borrower waives all right of homestead exemption in the Property.

2. Riders 12 W Sscority Instrement. i one or more riders are execuied by Borrower and recorded sopecher with this
Sccunity Instrument, thy cuv2nants and sgrecments of each such rider shall be incorporaied o and shall smend and supp ement
the covenants and agreemenss o this Secunty Insirument as if the deris) were a part of this Securicy Instrument.

ICheck applicablc hoxies)
Adjusiable Rate Rider Condominium Rider 14 Family Rider
[ ] Graduated Paymem Rider Planned Unit Development Rider Biweckly Payment Rider
(] Balloon Rider L Raze Improvement Rider Second Home Rider
(v A Rider L) Orheris} |specify]

BY SIGNING BELOW, Borrowet scoepes md agrees I 0%¢ sorms 20d covenants coniaised in this Security Instrume st s0d

in 3y nder(s) execuied by Borrower and recorded with it X
Wilnesses L -
i ot - M)
THOMAS 4 SEVCIK vy
- P i
' %.@LM)
—er  GAYLWrA SEVCIK Moot

{Seal) ¢ (Seal)
-Bevmower Bomower

STATE OF ILLINOIS, County ss: e
LoDy T e . 3 Notary Public in and for kaid county and stase 6o hereby certify

tha Thowy T Seuak ! Cagk A Seein | 1hy ol A Toet TEwAmy

» persoually known ko me to e Ghie same person(s) shome lﬂ@
subscribed 10 the Toregoing insirument, appeated belote me this day in person, and acknowledged dhat they }
signed and delivered the nid instrument &8 Fhe il free and oluntiry &0, for the gacx mnd purposcs therein wet h&g

Given under my hand and official seal, this 2374 iR .

My Commission Expires: fo/23 200 /

This lnturument was prepared by: [}.on Mot

q-ﬂl_:l.lmw Pum b i
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