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MORTGAGE Ccranec P /
&*ms MORTGAGE IS BZING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTIONT
THIS MORTGAGE (*Security Instrument isgivenon MAY 10, 1996 . The mortgagor is

«¢ JOMN R EAMMPREMITR A MARRIED NAN 'Yt G RAMMERSMITH HIS ",'EKS LYNN JACKSON, ARA LYIN HILL

3
% ("Bottower”), This Security Instrumentis givento B2 HORTGAGE COMPANY, 2(%
©

™ whichisorganized andexistingunder thelawsof ~ THE STAYZ O DELAWARE
addressis 900 TOWER DRIVE, TROY, MT 48098
("Lendes”y. Borrower awes Lender the pincipal sum of Lb

é RIGHTY FIVE THOUSAND AND 60/100
i, Pollas(US.$ 85, 000,00 ). This debtis evidenced by Borrower's nte dated the same date as this Security *1

I Fostrument (‘Note®), which provides for motthly payments, with e full deb, if o paid carlie, duc and payablc on fg
S5 JUNR 01, 2026 . This Secutity Instrument secutes to Lender: \3) the repayment of i dobt 0"
tJ evidetced by the Note, with intetest, and all renswals, extensions and modifications of the Nofe, (h) the paymentofall 3
G other sums, with interest, advanced under paragraph 7 (o protect the secutity of this Scor=it; Justrument; and (c)
§ the perfotmance of Bottower’s covenants and agreements under this Secunity Instrument ard the Note. For this
N putpose, Borrower does hereby mortgage, grant and convey to Lender the following described orupetty located in

CITE, OF PARK RIDGE, COOK County, lllinois:
107 h IN BLOCK & MICEARLIONN TERRACE UNIT 2, A SUBDIVISION OF PAR? OF THE
NORTH 1/2 OY TER SOUTHWES? 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 .
RAS? OF THE THIRD PRINCIAPL MERIDIAM.
245y
PIN: ©03-25-120-0%0-0000 . T e n-t
- , ____,___,_,L,,.hln
T R " I

-+ whichhastheaddressofi 22¢ £ LARON, PARK RIDGE {Street, City),

Lilibois €ocEs (Zip Code) ("Froperty Address™); .

RLINODIS -Single Fam.ty- FMMA FHLME UNFORM
INSTRUMENT Ium3014 .I’O
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mnmnmmﬁlu now ot hereafier erected on the , and all emements,
and fixtures now or heteaflet a putt of the . All and additions shall also be tovered
by this Security Instrument. All of the foregoing is refetred to ity this Secutity Instniment as the .

BORROWER COVENANTS that Borrower is lawfully acised of the estate heteby canveyed and has the right (o
morigage, grant and convey the Propetty snd that the is uhencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to against all claims and demands, subject (o any
encumbtances of tecord.

THIS SECURITY INSTRUMENT combines uniiform covenants for national use and non-thiform covenants with
fimited variations by futisdiction to constitute a uniform security instrument coveting teal propetty.

UNTPORM COVENANTS. Bortowet and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thcptincipllolmdintmstonthcdcblevidnmdbyﬂwNMemdmyprcpaymcntmdlatcdmgsducmdcﬂh-:Notc.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Botrowet shall pay
bLmdctmﬂmxhymmﬂﬂypaymemsm!he!ngktﬂu:Notc.tmﬂlheNotcisplidinﬁlll,am('Fmtk')fot:(l)
M5mmwﬁchmymwm; ovumisSec\nityhmmcm:sa.ﬁmmuwhogcﬂy;(b)yuiy

) payments -« ground rents on the Property, .my;(c)yuﬂy‘hnndotpnqxﬂympfcmm(d)
nmdmpm:md'my;(e)m:_lymngngcmmprpmmu,ifmy;md(i)mym ysble by Bottowet
to Lendes, it accordxr with the provisions of paragraph 8, in licu of the payment of mortgage preminms
Thesc items ate called *Socrow Htems.” Lender may, at sny time, coliect and hold Punds in an amount 5ot 10 exoced the
maximum smount & fendis £ & fedenally related mortgage losh may require for Botrowes's eacrow account undes the
federal Real Estate Settlemest vracedures Act of 1974 as emended from time to time, 12 U.S.C. Scction 2601 ot seq.
("RESPA"), unlcss snothet law thi pplies to the Punds sets a lesset amount. If so, Lender may, st any time, collect and
bold Funds in an amount not to exe2cd the lusser amount. Lender may estimate the amount of Funds due on the basis of
;um:m dats and ressonable estimates o ¢penditures of future Escrow ltems of otherwise in accordance with applicable

W,

The Funds shall be held in an institutior; whose deposits ate instied by a federal agency, instrumentality, or entity
(including Lendcr, if Lendet is such an institutios) or in any Federal Home Loan Bank. mmyﬂwmm
pay the Esctow Ticms. Lendet may not charge B.zzowet for holding end applying the Funds, .J-nlydngth:
escrow account, ot vetifying the Escrow Items, uni=is tendcr pays Bortower interest on the Funds applicable law

its Lendet to make such a chatge. However, Lender may require Borrowet to pay & one-time charge for an

real estate tax reporting service used by Lend:r ir: connection with this loan, unless icable law provides
otherwise. Unless an agrecment is made or applicable law tepaiies intetest to be paid, Lendet not be requited tom
Bortowes any intetest ot cammings on the Funds. Bottower and 2. nder may agree in wriling, however, thet interest
be pai mlhchntk.lmdcrslﬂlgiveloBmwct,withmﬂchﬁg,mmnlmmﬁngof&phm&, ing credits
debits to the Funds and the purpose for which each debit to the Funus was made. The are pledged as additional
security for all sums secured by this Seawity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess i sccordance with the requitements of applicehtz taw. If the amoumt of the Punds held by
Lender at any time is ot sufficient to ydm&cmwlmwhmdw,lmdcrtuysomifyminwﬂ&u,md.h
nﬂmmdnnpywmgmcmmtmmMUptthdm.Bomwashllmab:q:thc

- deficiency i o mote than twelve monthly payments, st Lendet’s sole discretion.
. UmggmuninﬁﬂlohﬂmmredbythisSmﬂityhntnmmt,luﬂaMmmpd;'reﬁndeormamy

Lender. lt;mdnp-nmphm.lmdullwquimmxulhcpmpeﬂy.imd.t. ior to the acquasition ot
ke of the Property. shail apply any Funds beld by Lendcr 4t the time of acquisition of sale 8 reedit against the sums

- secuzed by this Secutit

Instrniment.

3. Application of Payments, Unless applicable law provides othetwise, all payments rece’vial by Lendes under
paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due under the Note; second, te wnounts payable
under parsgraph 2: third, ointerest due; fourth, to principal due; and last, (o any Iate charges due under the Note.

4. Charges; Liens. Borrowet shall pay all taxes, essessments, charges, fines and impositions attributable to the

UNOEFICIAL COPY e

PmpcnywbichmyattzinpﬁorityovctthisScunityhstnmmt,mdhsdnﬂdpymaﬁsotmnﬂmﬂ’m.w

Bmowerdﬂlpuydmeobhgdiminthemmpmvi&dinpmgnphz.otifndmdinthdmmr,ﬂwomm

pt?ﬂlcmonﬁmcdimﬂytomepcmmowodpnymcnt.Bonowctdnllpmmpdyﬁnnishtolmdﬂdlmﬁccsdm X

tobepudmduﬂnspnmapb. If Rotrower makes these poyments disectly, Borrower shall prompily fumnish to Lendet

receipts evidencing the ts.
Boumahng:ﬁ:aﬁmbmemyﬁmwﬁcbhspﬁmitymﬁﬁdmﬁty Instrument unless Borrower: (8)
g

agrees pnymaxlofﬂwobhgaﬁmseamdby!hchminamm-cccphbletowﬁm{b)mh
good feith the lien by, or dcfends aguinst enforcement of the lien in, Ie al proceedings which in the Lendes's opénion
operate to prevent the enfotcement of the lien; of () secutes from the tdet of the lien an agtecment satisfactory o
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s l;n&ra!:otdipaﬁngﬂnlimtoﬂﬁs&unlty Instniment. If determines that any part of the Property is subject toa
} ticn which may attain priosity over (his Seaurity Instrument, Lendet may give Borrower a notice identifying the lien.
? shall satisfy the Jien o1 take one or mote of the actions st forth above within 10 days of the giving of
1 eptice.
i - §.Hazard or Property [nsarance. Borrower shall keep the improvements now existing ot heteafter etected on the
4 Fropesty insured against loss by fire, hazards included within the tetm “extended coverage® and any other hazards,
~ inchuding floods ot flonding, for which Lender requites insurance. This insurance shall be maintained in the amounts snd
4 fmﬂnpcﬁodsthﬁ[m&rﬁ'ﬁmmmmﬁn ding the insurance shall be chosen by Borrower subject (o
= Lender's spproval which not be unireasonably withbeld If Borrowet fails to maintain coverage desctibed above,
i _llmdet may, st Lendet’s option, obtain covetage 1o protect Lerrder’s rightsin the Property in accordance with paragraph

All insrance policies and renewais shali be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right tohold the policics and renewals. If Lender requires, Borrowet shall promptly give o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Bortowet <hall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bortower.

Unless Lender and Bottower otherwise agtee in writing, insutance proceeds shall be applicd to restoration ot "‘P‘"
of the Property damy 20, if the restoration of repait is cconomically feasible and Lender's secutity is not lessened. If the
restoration of repair is pot rconomically feasible of Lender's securily would be lessened, the insurance proceeds shall be
spplied to the sums secuied by this Secutity Instnmment, whether or not then due, with any excess paid to Bosrower. If
Bortower ahandons the Preper.v. or does not answet within 30 days & notice from Lendcr that the incurance carricr has
offcred o settle a claim, then Lepder may collect the itsutance proceeds. Lender may use the proceeds to tepair os
festore (he Propetty of (o pay susis <coured by this Seaurity Instrument, whether of not then due. The 30-day petiod will
begin when the notice is given.

Unless Lender and otherv s agtee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payineris referted to in paragraphs 1 and 2 ot change the amoumt of the payments. If
undler ph 21 the Property is acquited by Lender, Bortower’s right to any insurance policies and proceeds resulting
fmm:tott: Property prior to the acyyvisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately priot to the acqu.si‘yrn.

€. Occupancy, Preservation, Malntenance sne. Frotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use t'ie Praperty as Borrowet's principal residence within sixty days
after the excetion of this Sccutity Instrument and shall coxtinue to occupy the Property as Bottowet's prinicipal
residence for at least one year after the date of occupancy, unlcss i ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exteuuating circumstanc e exist which are beyond Bottower’s control. Bortowet
shall not destroy, darmage or impair the Propetty, allow the Prop=ty to detctiotate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ot proceeding, wlerlict civil o criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Froperty or othetrsise materially impair the lien created by this
Secutity Instrutnent ot Lender’s seoutity interest. Bottower may cure swria a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with. o nuling that, in Lender’s good faith
determination, !xechm orfeitutc of the Bortower's interest in the Property or ther material impaitment of the lien
created by this Secauity Instniment ot Lender’s secutity intetest. Borrower shall alse be 2o default if Botrower, during the

Joan spplication process, gave materially false or inaccurate information oe statements to Lender (o failed to provide %)

Eender with any material infosmation) in connection with the loan evidenced by the Note, incTuding, but not limited to,
represendations conceming Borrowes's occupancy of the Propetty as » principal residence. If (s Seaurity Instrument is
on a fexsehold, Botrowes shall comply with all the provisions of the lcase. If Borrower acquites fo-iitle (o the Propetty,
the feasehold and the fee title shall not merge unfess Lender to the mezger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pesform the covenariis and agteements
contained in this Secutity Instrument, or there is a kegal proceeding that may significantly affect Lendc:;: rights in the
Property (such as 8 proceeding in bankrupicy, probate, for condemnation or forfeiture of to enfotee laws of regulations),
then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secuted by a lien which has priotity over this Securi
Instrument, appeating incowt, paying reasonable attomeys® fees and entering on the Property to make repairs. Althon
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amountsdisbursed by Lendet under this paragraph 7 shali become additional debt of Bortower secured by this
Secutity Instrument. Unless Borrower and Lendet agree 10 other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Bortower

fequesting payment.

s hfonpge Insmrance. If Lender tequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrowe? shall pay the premiutns required to maintain the morigage insutance in effect. If, for sny
feason, the mottgage insurance coverage requited by Lender lapses or ceases to be in effect, Bortower shall pay the
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y equivalent to the cost to Borrower of the mort insurance previously in effect, from an st
inwurce approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
shall pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage insuranoe preminm being
pwid by Borrower when the insurance caverage lapmdmeeacdlobcineﬂectlnm:ﬁfemm,memdminm
peyments as & Joss reserve in lieu of mortgage insitance. Loss resetve payments may no longet he required, at the option
of Lender, i mottgage insurnce coverage (in the amount and for the period that Eendet requites) provided by an insurer
spproved by Lender again becomes svailshle and is obtained. Borrowet shall pay the premiums requited to maintain
marigage inmstance in effect, or to provide a loss rescrve, until the requircrucnt for mortgage meutance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendet or its agent may make reasonable entries upon and inspoctions of the Property. Lender shall
give Bortowet notice at the time of ot ptior to ah inspection specifying ressonable cause for the inspection.

10, Conaenmh:‘;;lrhem ofh of any nwnlﬁcd orclam fon:anugs,directgh 1), in connection with
ahy condemnation or ing of any part of the Propetty, or for conveyance in licu of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of ~ tolal taking of the Property, the shall be spplicd to the sums secured by this
Instrument, wheth.s o not then duc, with any cxcess paid to Borrower. In the cvemt of a pastial taking of the Property in
which the fair market 7alue of the Property immediately before the taking is (o of grealer than the amount of the :
sumns secured by this S cv ity Instrument immediately before the taking, unless and Lendes othetwise agree i »
writing, the sams secured oy this Securil, Mnmmtsballbemimdbgddnmmdlhepmmmﬁdbyb
following fraction: () the tot u #mount of the sums secured immediately before the taking, divided by (b) the fair market
valoe of the Property immedisiely before the taking. Any balance shall be paid to Botrower. In the cvent of a partial
taking of the Propesty in which th fair market value of the Property immediately before the taking in less then the
amount of the sums secured immediately before the laking, unless Bottowet and Lender otherwise agree in writing or
unless spplicable law othetwise provides, *ie proceeds shall be applied to the sums secured by this Security nstrument
whether o not the sums are then due. .

lfth.cmmyisnhmdoncdhyBmm"ﬂ,rﬂf,annnmicebylm&ttoﬂmmwcﬂhd&wcowmmmﬁmb j
make an ot scttle a claim for damages, Boimm et fails to respond to Lender within 30 days after the date the hotice
is given, Lender is muthotized to collect and apply te yrceeds, at its option, either to restoration of repair of the Propetty
ot 1o the mmme secuted by this Security Instrament, wheher ot not then due.

Unless Lender and Borrower otherwise agree in wrilig, sny application of proceeds to principal shll not extend or
postpone the due date of the monthly payments refetred 1 in patagtaphs 1 and 2 or change the amount of such

p-ymcms.
11, Borrower Not Released; Forbearance By Lender N2 Walver, Extension of the time for payment or

modificstion of amortization of the sums secured by this Security irsirument gratted by Lender to any successor in Y
intetest of Borrowet shall not operate to release the liability of the origin ! Sorrower or Bortower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successos, in interest or refise (o extend time for
~ payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
*  tnade by the original Borrower or Bottowet's successofs in intetest. Any forberaxice by Lender in exercising any right
or shall not be & waiver of or preclude the exercise of ahy right or remedy.
. 12 ors and Assigns Bonnd; Joint and Several Linhility; Co-signers. The covenants and sgrecments of
.{ « this Security Instrument shall bind and benefit the successots and assigns of Lender and Borrower, subject to the
. provisions of paragraph 17. Bofrowet's covenants and agreements shall be joint and scvetal. /iny Bottower who co-signs
(.. thisSecutity Instrument but does not execute the Note: (a) is co-signing this Security Insthini.~+~ culy to mortgaze, grant
- 8nd convey that Borrower's interest in the Propetty undet the terms of this Security Instrumcar; /) is not personally
~ obligated to pay the sums secured by this Secutily Instrument; and (c) agrees that Lender and any (aber Borrower may
agtee o extend, modify, forbear of make any sccommodstions with regard to the tetins of this Secuniy instrument ot the
Note without thet Borrowet's consent. _ 4]
13, Loan Charges. If the loan seeured by this Security Instrument is subject to a law which sets maximuni o =1
chatges, snd thet law is finally interpreted 20 that the interest o other loan chatges collected of to be collected in %
connection with the losn exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount
Wymmdmthcchn;ctodnmnedmnit;md(b)lnysmnsa!mdycoﬂcacdfmﬂonuwenhichnnmbd ¢
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principel owed %
under the Note of by making s dircct payment to Borrower. If » tefund reduces principal, the reduction will be trested asa g
pertial yment without any prepaymenit charge under the Note.
14. Notices. Any notice to Botrower pravided for in this Security Instrument shall be given by delivering it or by
milin;itbﬂﬁrstclmmlilm!asapglicablclwreq«ﬁmmofuﬂlmmdhod1bemtieedullbedireaedbﬂn

prembums recuiired (0 MQM%&L)%‘% nnct:mOmFlich previously in effect, :S:: ‘.' '
Y

b
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Propesty of any other address wer designates by notice to Lender. Any notice to Lender shall be given by
fom ¥4 9%
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- |£m' classmailto Lender's aﬁLJs MQcE:Ey LQJ-A LN&G;QRMW to Bortowet. Any notice

ﬁmvidcd for in this Security Instrument shall be decmed to have been given to Bortower ot Lender when given as
. provided in this paragraph. .

15. Guverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
 Surisdiction in which the Property is located. In the event that aniy provision of clause-of this Security Instrument or the
<3Note corflicts with applicable law, such conflizt shall not affect other provisions of this Secwrity Instrument of the Note

. which can be giveneffect without the conflicting pravision. To this end the provisionsof this Secutity Instrumentand the
Note are declared to be severable.

16.Borrower’s Copy. Borrower shall be given one conformed copy of ihe Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ot any part of the Preperty or any interest
in itis sold ot transferred (ot if a beneficial intezest in Borrower is sold ot transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender may, at its option, tequite immediate payment in full of al! sums seeured
by this Security Instrument. However, this opt: on shall not be exercised by Lender if excrcisc is prohibited by federal law
as of the date of this Secutity Instrument.

If Lender exercises this otion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 doys from the date the nolice is deliveted or mailed within which Borrowet must pay all sums secured
by this Security Inctraent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any temedies permitteZoy this Security Instrument without further notice of demand on Borrower.

18. Borrower's Rielt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiv Tn-tment discortinued at any time prior to the eartier of: (8) $ days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Thase conditions ate that Bortower: (a)
pays Lender all sums which then z-culd be 2ue under this Security Instruruent and the Note as if no acceleration had
occurred; (b) cures any default of any o0 €7 covenants o agreements; (c) pays all expenses incurred in enfotcing this
Scourity Instrument, including, but not izited (o, reasonable attomeys” fees; and (d) takes such action as Lender may
reasomably requite {0 aesute that the lien of *his Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secuted by this Srctvity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligions secured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate shall nix 2ty in the case of acceleration undet patagraph 17,

19, Sale of Note; Change of Loan Servicer. The Nofz-or a partial intetest in the Note (together with this Security
Instrument) may be scld one or more times without priot . otice to Botrower. A sale may result in a change in the entity
(known as the “Loan Scivicer”) that collects rmonthly paymerids Juc under the Note and this Security Instrument. There
alss may be one of more changes of the Loan Servicer untelate 14 sale of the Note. If there is & change of the Loan
Servicer, Borrowet will be given written notice of the change inaccordance with paragraph 14 above and applicable law.
The notice will state the namne and address of the new Loan Servicer aid he address to which payments should be made.
The notice will also containany othet information required by spplicabic iaw.

20. HazardousSubstances, Borrower shall not cause ot permit the presence., use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Bortower shall not do, not a'low 4r7one else to do, anything sffecting the
Property that is i violation of any Envitonmental Law. The preceding two sentences shall not apply tothe prescrce, use,
or storage on the Property of small quantities of Hazardous Substances that are genera'y tecognized to be appropriate t‘m
normal residential uses and to maintenance of the Property. 3

Borrower shall prompily give Lender wrilten aotice of any investigation, cldm, deniuand; iawsuit or other action byu
any govemmental or tegulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortower leams, ot is notifted by aty governmental ot
regulatory authosity, that any removal or other remediation of any Hazatdous Substance affectisp the Property is by
necessary, Borrowet shall promply take all necessary remedial actionsin accordance with Environmest<il aw.

As used in this patagraph 20, “Hazardous Substances” ate those substances defined as toxic o hazaidous substances
by Environmenta) Law and the following substances: gasoline, ketosene, other flammable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive
mxcrials. As used in this paragraph 20, “Environmental Law” mcans federa] laws and laws of the jurisdiction whete the ¢
Propetty is located that selate to health, safcty or envitonmental protection. o)

NON-UNIFORM COVENANTS. Bortower and Lendet further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tn scceleration following {3
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but aot prior {o acceleration &}
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the (A
sction required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to g
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date &7
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specified in the notice may rewult in aceeleration of the sums secured by this Security Ihstrument, fowclmmbyj\ﬂmd .
ng and salc of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to asacrt in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to
scceleration and foreclosure. If the default is not cured on ot before thﬂdatespeclf'cdmthcmtme. Lender, at its option,
may require immediste payment in full of all sums secured by this Security Instrument mdmﬁmbcrdcmuﬂmd may
forecloae this Secutity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurted in
pl&mmgﬂlcmmuﬁspmwdodmm.;pammpb 21, including, but not limited to, reasonable attorneys® fecs and costs of
title evidence,

22. Release, Upon payment of all sums secured by this Scurity Instrument, Lender shall selease this Security
fostrument without charge to Bostower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bonower waives all right of homestead exemption in the Propetty.

24, Riders to thic Secarity Instrument. If one o mote fiders are executed by Borrower mnd recorded together with
mmwmmvccwmmumd-mmofmhmEhndus!nﬂbcmcorpomedmtoa:dsblllmmdm
supplement the covenants ara /ipteements of this Security Instrument as if the rider(s) were a pat of this Security
bstrument. [Check applicable Box/ s))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridet ! .d Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
V.A. Rider | Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agises to the lerms and covenants contained in this Security
Instrument and in any ridet(s) exccuted by Borrower and recoided W’llh it.

Witnesses:
lﬁ a’/lmummwl (Seal)
' ZAMMMERSNITE crons SOLELY FOR fRwmowe

PURPOSE JF LAIVING RIGHT CF HOMESTEAD
WITH PERSOMAL OBLIGATION FOF PAYMENT (ggd)

—SUMS_SECURED. 1!
LYNY !m"’"ﬁ.x. A. LA HILy, -Sorower

A.K.A. '(r CQ.\I
(Seal) w G-Alan c‘:é:g;n

Borrower

snmorn,mms . M County ss:

itf/ , & Notary Public in and for said county and state do hereby (.'Pi
ccmfy that d’o!l TH A MARRIED "3

LTNR G NANMERSMITA BIS-ERE [y g 'b._Hm H- ”‘“’ é. ‘h"mhwah +

(s) subscribed to the foregning instrument, appeared.bels mctlusdnympctsm and acknow!cdgad that
+ signed and delivered (hepuie *. aae "”» free and voluntary acl, for Qxc sds g purposcs
inset forth. =
Givenunder my hand and mc%wp,, ddy o L
rﬁsf .-t
My Commission Expires: \ "; c,___,,;gnﬁ ll %/ /! 1114
Notary Public
This Instrument was prepated by: U'RIFA NILL
@0 piom rgeteit Form3014 9/90

8679946
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ADJUSTABLE RATE RIDER 0579346

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 1078 dayof MAY , 1996 , and s
incorpotated into 874 shall be deemed to amend and supplement the Morngage, Deed of Trust or Secunity Deed (the
*Secutity Instrument) 74 the sam= date givenby the undersigned (the “Bortower”) tosecure Bomrower's Adjustable Rate
Note (ths "Note") to FBD MORTGAGE COMPANY,

A DYLLAWARE CORFORATION

(e “Lender™) of the same darc and covering the property desctibed in the Sccurity Instrumentand located at:

224 & LARCE
PARY. DIPGE, IL 60068

[Property Addreas]
THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE L'MTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to G coveran's and agreements made in the Security Instrument,
Borrower and Lender firther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intetest rate of 7.150  '%. The Note provides for changes in the
intetest rate and the monthly payments, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates

Theinterest ratc T will pay may change on the first day of JUNE R 2001 , and on that day evety
12th month thereafter. Each date on which my irtetest rate could change is called a “Change Dat-.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ot an Index. The “Index” 1311 weekly average
yicld on United States Treasury securities adjusted (o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Datc is called the
*Cutrent Index.”

If the Index is no Jonger available, the Note Holder will choose 8 new index which is based upon comparabld8

=*  information. The Note Holdet will give me hotice of this choice. (001
(C) Caleulation of Changes 7
Before each Change Date, the Note Holder will calculate my new intetest rate by adding &'
‘THRER AND 000/1000 percentage point(s) 3.00 %) tothe Cu
- Index. The Note Holder will then round the tresult of this addition to the neatest one-eighth of one petcentage poi
10.125%). Subject (o the limits stated in Section 4(D) below, this roumded amount will be my new interest rate until
pext Change Date. .

MULNSTATE ADJUSTABLE RATE RTDEN - ARM 6-2- Sengle Family
Foge 112
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The Note Holder will then determine (he amount of the monthly payment that would be sufficient to repay the unpaid
ptizcipal that 1 am expected to owe at the Chunge Date in full on the Maturity Date at my new intetest rate insubstantially
equal payments. The result of this calculation will be the hew amount of my monthly payment.

(D) Limitson Interest Rate Changes

Theinterest rate 1 am required to pay at the first Change Date will not be greater than $.150 % o1
lessthan 5.150 %. Thereafter, my intetest rate will never be increased ot decteased on any single
Change Date by moic than two petcentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve monthe. My inte:2st rate will never be greate: than 12.1%0 %.

(E)Effective Date of Changes

My new intetest rate *il! become effective on each Change Date. I will pay the amount of my new monthly payment
beginning an the first month'y Jeyment date after the Change Date until the amount of my monthly payment cheoges
again.

(F) Noticeof Changes

The Note Holdet will deliver or meii io me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any ctange. The notice will include information requited by law to be given me snd
also the title and telephone mmmber of a persor. who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Bottower accepts auc’ ajrecs (o the terme and covenants contained in this Adjustable Rate
Rider.

J s G Gaciaod “Fagan) G,
#fm Seal) M, W&%‘W(m
R ENAXRRMITE oyoyc sonery Por THE™ "WC‘, SAUMERSMITE ) rviag pyni, 0 Beoows

{808 TACKSON (Seal)

OF WAIVING RIGHT OF HOMESTEAD AKA
mmmuamsmdﬁ@'&m
Beccwe

BY THIS MORTGAGE -Rorrowe:
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