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State of Mnoks MORTGAGE 131-8717901-703

THIS MORTGAGE (Secority Instrumens™ s given on MAY 22, 1937
The Montgagon is
FECRO VARGAS-VENEGAS, MARRIEC MAN
MARIA M. VARGAS, MARRIED WCOMAN

ATTORIEYS RATIJRAL TiTIE NETWL
THRZE FIRST WATIONAL PLAZA
SUITE 1500
eMECASD, L 63602
{Borrow &™) This Secomty Instrument is given to
MZA MORTGAGE CCRPORMATION '

which is organized and existing ender the taws of ,nd
whose sddressis 17 W 662 BUTTERTIELD RD #300

OAXKBROCK TERRACE, IL 69181 ("Lender™). Borrowes owes Lender &> priv cioal sum of

FIFTY FIVE THOUSAND FIVE HUNDRED SEVENTY FIVE AMND MO/100 .

Dollrs (US.$  55,575.00 ). *

This &bt &5 evidenced by Borrower's noe dated the same datc as this Security Instrument ("Npt®) <which
provides for monthly payments, with the full debi, if not paid earfies, due and payable on JUNE 1, 2025

. This Security Instrument secarzs o Lender: (2) the repayment of the debt evidenced by the
Note, with interest, and aly senewals, extensions and modifications of the Note, (b) the payment of all other sums,
with intefest, advanced wndex paragraph 7 10 protoct the security of this Security Instrument; and (c) the petformance
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The land referred to in this commitment is described as follows:

PARCEL 1: UNIT NO. 4-101 N WINDIAVEN CONDOMINIUM AS DELINEATED ON A
PLAT OP SURVEY OF A PORTION OF THAT PART OF IHE2 EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTNH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY 1S ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR WINDHAVEN ADD ON CONDOMINIUM AND OF EASEMENTS RELATING
TO UNCONVERTEDR AREA, RECORDED IN COOK COUNTY AS DOCUMENT NO.
26609759, (THE "DECLARATION®), TOGETHER WITH [TS UNDIVIDED PERCENTAGE
INTEREST I' THE COMMOMN ELEMENTS.

PARCEL 2: HNON-#XCLUSIVE EASEMENT 1M PERPETUITY FOR

THE BENEFIT OF PARC=L 1, AS CREATED BY GRANT DATED JUNE 1, 1571 AND
RECORDED SEPTEMBER. 74, 1971 AS DOCUMEMT 21648039 FROM AGNES C. SEFLITT
AND RDY J. SPLITT, HEF MUSBAND TO AMERICAN MATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUATEE UNDER TRUST NO. 22-75504-00-3, ITS
SUCCESSORS AND ASSIGNS, FOR CONTRUCTION, INSTALLATION, OPERATION, USE
AND MAINTENANCE OF LIFT STATION INCLUDING THE INSTALLATION AND
MAINTENANCE OF ALL UTILITIES AND LINES REQUIRED IN CONNECTION
THEREWITH, OVER THE FOLLOWING £ 2CRIBED PROPERTY; THAT PART OF THE
NORTH 2096.75 FEET TO THE EAST 1/7 OF THE SOUTHWEST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINMNING AT 2 POINT OM THE EAST LINE OF THE
SOUTIMWEST 1/4 OF SECTION 1, 1104.80 FFLT SOUTH OF THE NORTH LINE OF
SAID SOUTHWEST 1/4; THENCE WEST 145 FEET; THENCE NORTH 295 FEET;
THENCE EAST 145 FRET; THENCE SOUTH ALONG SAID EAST LINE OF THE
SOUTHWEST 1/4, 295 FEET TO THE POINT OF BEGIZNRING, ALL IN COOK
COUNTY, ILLINOIS.

P.1.N# 02-01-302-077-1331
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of Rormower's covenants and agreements under #his Szouity Instrument and éhe Note. For this purpose. Bostower
docs hereby mortgage. gramt nd convey ©0 the Lender the following described property  focated in
COOK County, Mimnois:

SEE LEGAL ATTACHED HERETO A'D MADE A PART TRHEREOCF

which has the address of [Street. Cay),
Minois & O PUVEE QUARTER, WNIT # TRip OumedT (MNoperty Address”);

TOGETHER WITH all the ruproviinis mow or hercafler erccied on the property, and afl easements,

appurenances and futhures now of ierafler a pant of de propenty. All replacements and additions shal) also be
covered by this Secwrity Instrument. ATicf Vs Torcgomg s referred 10 i this Sccurity Instnment as the “Property.”

BORROWER COVENANTS that Bormor¢oy i lawfully seized of the estate hereby conveyed and has the right to
sorigage, grant and convey the Property and tha( @¢ Property is enencumbered, except for encambrances of record
Barower warrants and wil defend generally dhe tXic 1© the Property agama alt clrims and demands, subject to any
encumbrances of record.

THIS SECURITY DNSTRUMENT combines uniform orvenants for national use and non-uniform covenants
wrth himited variations by forisdiction 4o constitinie 8 uniform sec(w”y mstrument covering real property.

Borrower and Lender covenant and agree s follows:
UNIFORM COVENANTS.

L Paymemt of Principal, Intevest and Late Charge. Bomower shadd rov when duc the principal of, and
inierest on, the debt cvidenced by the Notz and tate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bommowe shal} include in cach monthly
peyment, logether with the principal and imescst as set forth in e Noie and any kate cha ges, a sum for (a) taxes and
special assesaments levied or 10 be kevied against the Property, (b) kasehold payments Z¢ Jround rents on the
Property, and (c) preminns for insorance required wnder paragraph 4. In any year in whish ¢hC Lender must pay a
thvrigage insurance premmm o the Secretary of Housing and Urban Development (CSecretary”) o'in any year in
which surh preminm would have been roquited if Lender stifl feld the Secarity Instroment, each roonthly payment
shafl also inchude either: (i) a sum for the semual morigage mswrance premiym 10 he paid by Lender 062 Secretory,
or (1) a monthly charge inszad of a morigage meurance premiom if dhus Secwrity Instrument is held by the Secretary,
in a ressonable amoont 10 be determimed by the Secretary.  Except for the monthly chage by the Secretary, these
isems are calied “Escrow Hems® and the sems pid 1o Lender are cafled "Escrow Funds.*

Lendes may, 8 any time, coflect and hold amounts for Escrow licms in a0 aggrepate amount not 0 exceed the
maimam amount $hat may be required for Borrower’s excrow acoomnt under the Real Estate Settiement Procedures
Act of 1974, 12 USC. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time W time (RESPA”), except that the cushion or reserve penmitied by RESPA for unanticipated
disbursements or dishursements before the Bomower's payments are available in the accomnt may not be based on
amonnts due for the morigage insurance premium,

9622L2L6
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If the amoons held by Lender for Escrow liems exceed dhe amoonts permitied w0 be held by RESPA, Lender
dhal) scooumt io Borroaes for the excess funds as required by RESPA. 1 the amoonts of funds held by Lendcr at any
time is not sefficient (0 pay the Escrow Tiems when due, Lender may sotify the Borrower and requre Bomrower
make wp the shortage as pemitied by RESPA.

The Escrow Funds are pledged as add.noasd secority for afl sums secared by this Security Tnstrument. If
Borrow e denders 10 Lender the full payment of alt such sums, Borrower's acconnt shall be crodited with the balance
tomaming for afl instaliment #ems (2). (b), an4 (c) and any mortgage nsrance premium installment du Lender has
oot become oblipated 0 pay 10 the Secretary, and Lender shall prompdy refund any excess funds 1o Bomower.
Immediately prior 10 a foreclosure sale of = Property or s acquisition by Lendes, Bomrowes's accommt shall be
creducd with any balance remaining for a1} instaliments for sems (2). (b), and ().

3. Application of Payments. ATl payments under paragraphs 1 and 2 shafl be applicd by Lender as follows:

Exst. 0 & merigage insarance premitm 40 be paid by Lender 1o the Scorctary or 10 the monthly chargs by the
Secretary msicad of wc monthly enorigage insurance premiom;

Sccond, w0 any (s, speciat assesements, keasehold payments or ground rents, and fire. flood and other hazard
HMIMANCE Premumms, &8 < coured;

Thind, o nterest due e the Noke,

Foarth, ©© amartization of 7 principal of the Note; and

Edth, 10 Lie chaspes due eoicr the Note.

4. Fire, Flood and Othey Hazs 8 ze>vance. Bormoner shafl meore o) improvements on the Property, whether
pow in exisience of sthsequently erecied, agrma any hazards, canualtics, and contingencies, inchuding fire, for which
Lender requires inswrance. This insurance shall be mamtaned in the amounts and for the periods that Lender
requares. Borrower thall abo insure alf amproreerents on the Property, whether now in existence o subsequently
erected, against loss by floods 0 the extent raquind Ly dhe Secretary. All insurance shalt be carried with companics
approved by Lender. The ir.surance policies and any «toewals shall be held by Lender and shafl incfude loss payable
clauses in favor of, and in a form acceptable 1o, Lender.

fo the evert of loss, Borrowey <hafl give Lender ammed;zc dotice by mail. Lendes may make proof of loss if not
made prompdy by Borrower. Each insurance company concenxd s heredby authorized and divecied w0 make payment
for soch loss directly 10 Lendes, msiead of 10 Bonowts and w0 funter ointly. Al or any part of the instmance
proceeds mzy be apphied by Lender, a its option, cither (3) 1o the redocton of she indebledrcss under the Nole and
this Secarity Instrument, first 10 any delinquent amounts applied in the < aer in oaragraph 3, and then o prepayment
of principal. or (b) 10 the resioration of repair of the damagad Property. Any spplication of the proceeds 1o the
principal shal not exiend or postpone e due daie of the monthly payments wnisp aee referred w0 in paragraph 2, or
change the amoont of such payments. Any excess insarance proceeds over an amoant cruired 0 pay all outstanding
ndehtzdness wnder the Not= and this Secarity Instrument shalt be paid w0 the entity kegally miided thereto.

In ¢ event of forecloswre of this Security Instrument or othes transfer of ttle 10 the Croperty that extinguishes
the indebiedness, afl right, ttic and intercst of Barrower in and to inawance policies in ace shafl pass 10 the
porchases.

S. Occwpancy, Preservation, Maintrnsnce s34 Protection of the Property; Borrower's Lrsp AppReation;
Leaseholds. Borrower shall ovcapy, establish, and wse the Propesty a5 Borrower's principal residaixe within sixty
days afizr the execotion of this Secarity Instrument (or within sixty days of a later sale or transfzr of &= Scoperty)
snd shafl continne © occupy the Property as Bormower's principal residence for at least one year afier the dae of
occupexcy, wnless Lender determines that raquirement will case undue hardship for Borrowez, of unlkss extenuating
crcomstances exist which are beyond Eorrower's cootrol Borrower shall motify Lender of any extonuating
ciromstances. Botrower shafl not commit waste of destroy, damage or substantially change the Property or allow the
Propesty 10 deericnage, reasonable weas and sear excepted. Lender may inspect the Property if the Property is vacant
o abandonzd o the loan 5 in defauh Lender may ke reasonable action 1o protect and preserve such vacant or
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shandoned Property. Borrower shafl alwo Be in defank f Borrower, during the doan application process, gave
materially fake or maccurate information or statements 10 Lender (or faiked 10 provide Lender with any material
information) i connection with the loan cvidenced by the Note, inchuding, tut not kmited o0, representations
concerning Romoaes's ocropancy of $he Property s a principal residence. If this Secority Instrument is on 8
keaschold, Borrawer shall comply with the provisions of the lease. 1f Borrower acquires fee title 1o the Property, the
teaschold and lee tifie shall not be merged unlzss Lender agrees to Bre merges in writng.

6. Condemmation. The proceeds of any award or claim for damages, direct ar consequential, in coansction with
#ny crodemnation or other tking of any pant of the Property, or for conveyance in place of condemnation, are
berehy assgned and shall be paid 10 Lender 10 e exsent of the full amount of the indebiedness s remains enpaid
snder the Note #nd this Secwsity Instrument. Lender shall apply such proceeds 10 the reduction of dhe mdebicdness
endcr the Noe and this Security Instment, forst to any delinguent amounts applied m the order provided in
paragrapts 3, a0/, ¢ n 1o prepayment of principal. Any spplication of the proceeds to the principal shall not exiend or
postpone 8 due &2 of the monthly payments, which are referred %o in paragraph 2, or change the amount of sch
payments. Any excess smceeds over an smomnt required o pay all onstanding indebtedness under the Note and this
Security Instnmienm sh)” be paid © the entity kegafly entitled dhereso.

7. Charpes 1o Boriwcer and Protection of Lender's Rights in the Property, Bomower shal? pay all
governmental or mumicipal larzer, fines and impositions tha are not ichuded in paragraph 2. Borrower <hall pay
these obligations on time disectly w the emity which is owed the payment. If failure 0 pay would adversely affect
Lenda’s interest in the Property, »pon Lender's request Bomower shall prompdy fumish so Lender receipts
evidencing these pryments

1f Borrower fails 10 make these paymets oo the payments requirsd by paragraph 2, or fails w0 perform any other
covetants and agreensents coniained in this Sceamy Instument, or there is a kegal proceeding that may significandy
affect Lender's tights in the Property (such o & preeding in backnupicy, for condemnation of 1o enforce laws or
reguixtions), thep Lender may do and pay whatever -necessary 10 protect the vatue of the Property and Lender’s
nghts in the Propeny, mchding payment of taxes, hazard intarance and other iems mentionod in paragraph 2.

Any amonts dishursed by Lender wnder this paragesh afl bocome an additions debt of Borrower and be
sccursd by this Secarity Instrument These amoonts shall b micrest from the dote of disbursement, ¢ the Now
rae, and st the option of Lender, shall be mmedinely due and pay2e

Borrowes shall promprly discharpe sy hen which Ras priority. avis this Security Instrument anless Borrower:
{s) agrees in writng 1o the payment of the obligation secured by the £ in a manner acceptable o Lender; (b
contests in good famh the lien by, or dclonds againgt enforcement of the ‘e i, kepad proceedings which in the
Lender’s opmion opcrate 1 prevemt she enfarcement of e ben: ar (c) soowss from the holder of e hien an
agreement satisfackory 10 Lender subordinatmg the lien 4o this Secarity Instrumen. [ Fender desermines thas any part
of e Property is sobject 0 a hen which may amam priotity over this Secarky 'astument, Lender may give
Borrowes a notice identifymg the hen.  Borrower shal) sasfy the lisn or sske one or mem of e actions set forth
shove within 10.days of the giving of notice.

8. Feea Lender may coflect foes and chatges sothorized by the Secretary.

9. Grounds for Acceleration of Deds.

(a) Defanlt. Lendes may, except as fimited by regulations issued by the Scoretary, in the 2o22 of payment
defachts, require immediate payment in full of al} sums secured by this Security Instrument if:
(i) Borrower defades by failing 10 pay in full sy monthly payment raquired by this Security Instrument
pring 1o of oo the due daiz of the next monthly payment, or

() Bm‘cf defaukts by faitng, for a period of thirty days, 0 perform any other obligations contained ()

in this Security [nstrument. «f

(%) Sale Without Credit Approval Lender shal, i permitiad by apphicable law (inchuding Section 331(9) €3

of the Garn-SL. Gamain Depository Instiestions Act of 1982, 12 USC. 17013:3(d)) and with the prie %}
approval of the Secreuary, require immediate payment in full of alt sums secured by this Security Instumens &3

i 3
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() A or part of the Property, or a bencficial interest in a trust ownimg alt or part of the Property, is sold

o othernre transferred {other ¢.an by devise or descent), and

(t) The Propesty is not occopied by the purchaser or granwe as his of her principal recldence, of the

purchaser or graniee docs 30 occnpy the Property but his or her credit has not been approved in

accordance w i the reguirements of the Secretary.
(¢) No Waher. If ciremstnces ocows that would peamit Lender 10 require immediate payment in ful), b
Lender does not require such payments, Lendex does not waive its rights with respect 10 subsequent events,
(€) Regulations of HUD Secretary. In many circumstances regulations issned by the Scoretary will Lmit
Lendes's rights, in the case of payment defaults, 1o require immediate payment in ful) and foreclose if not
paid. This Secority Instument docs not anthorize accekeration or foreclosure if not permiied by regulations
of the Secrouny.
() Mor’ guve Not Insered. Borrower agrees that if shis Secarity Instrument 204 the Noke are not determined
10 be chigm!= for msurance wnder the National Housing Act within 60 days from the daiz hereof, Lend:t
tnay, & s pron, require immedute payment i full of alt sums secured by this Security Instrument, A
wrnen sademens of any authornized agent of the Secretary dated swhequent to 60 days from the date hereof,
dectming 0 s his Sccarity Instument and the Note, shall be deemed conclusive proof of such
iclighility. NotwitistziAing @e foregoing, this option may not be exercised by Lendsr when the
unavalbility of wnsurance s sokly duc 10 Lendes™s fathore 10 romit & morigage insurance premium © the

Secretary.

10. Reinstatement. Bomrowss has « right © be reinstsed if Lender has roquired immodiate payment in full
becarc of Barower's failure ®0 pay an arioun! due ender the Note or this Sccurity Instrument. This righs apphes
even afier forecloswre proceedings are instmue’ To remste the Security Instrument, Borrower shall sendet in a
Jurp <o 2l amounts raquired o being Bomw2's scconnt cotrent inchuding, 10 the exient dhey are obligations of
Borrower ender this Sccurity Instrument, fareclosine 7aets and reasonable and customary aiomeys® fees and expenses
properly atsocrated with e foreclosore proceeding. Upor instatement by Borrower, this Secusity Instrument and
the obligations that it scoures shall romamn in effect & # Lender bad not roquired immediasse payment in full
However, Lender is ot required 0o pormit reinstatement 7. (i) Lender has sccepted reinctalement afier the
commencement of foreclosure proccedings within two years immvarazly praceding the commencement of a current
foreclosure proceeding, (i) rensteement sift peechude foreclosrs n different groonds in #he futre, of (i)
remstalernent wilt adversely aflect the priority of the hen created by this Seozity Instrument.

11, Borrower Not Released; Forbearance By Lender Not 3 Wakve.. Exiension of te time of payment of
modkfication of amontization of the sums secared by this Security Instrumen:- griated by Lender o say successor in
inkerest of Borrowes shall not operate w0 rekease the liabilty of the origmal Baviwer or Bomowes's successor in
inierest Lender shall not be roguired 0 commence proceedings agamst sny succesaw an gnderest of refuce 10 extend
tme for payment of otherwise modify amortizaton of the sums socared by this Security Irztument by reason of any
demand made by the original Borrower of Barrower's successors in iterest. Any forbeara e bu Lender in exercising
any right or remedy shafl not be a waiver of or prechude the exercise of any right or remedy.

12 Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenyits and agreements
of this Security Instrument shall bind and benefit !he successors and assigns of Lender and Borrowrs - Sibject 1o the
provisions of paragraph 9(b). Borrowes's covenants and agreements shall be joint acd several Any Soaower who
co-signs this Sccarity Instrument tut docs not execute the Now: (1) is co-signing this Secawity Instrument only ©
margage, prant and convey thas Borrower’s inkerest i the Property snder the terms of this Security Instrument; (b)

is 8ot parsonally obligated 0 pay the sums sccured by this Security Instrumeot; and (c) agrees that Lender and any (8
other Borrower may agree © extend, modify, forbeas or make any accommodations with fegard w the erms of this =~ &J
Security Instriznent or $he Note withoot thas Bosrower's consent. &l,
4]
<]
q«mmw Paet P m.f‘k;ﬁ, Vid%

MFIL3212-1296 1163015413




UNOFFICIAL COPY




HOSTG LN, [ERD [F NN N I

UNOFFICIAL COPY

13. Noticee. Any notice b Borrowes provided for in this Security Instnment shafl be given by delivering it or
by mailmg it by fos class mafl unkss applcable taw requites use of another method. The notice shald be direcied w0
the Property Address or any other address Bormowes designates by notice @ Lender. Any notice w0 Lender shall be
given by first chass mail 10 Lender's addrecs stated herein or any address Lender designates by notice o Borrowar.
Any sotice provided for in this Security Instrument shal) be deemed © have been given 0 Borrower or Lender when
given as provided in dhus paragraph.

14. Governlng Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the prisdicton 1 whxch the Property is located. In the event that any provision or clause of shis Security Instrument
a e Note conflicts with applicable Taw, such conflict <hall not affect other provisions of this Security Instrument or
e Note shich can be given effect without dhe conflcting provition. To this end the provisions of this Security
Instrument and the Note a5 dectarsd i be severable.

1S. Borrrsar's Copy. Bomuwer il be given one conformed copy of the Note and of this Security
Instroment.

16. Hazardow: S Mstances. Borrower shafl not cawrse or permiit the presence, ase, disposal, storage, oe rekease
of sy Hazardous Sub.an_es on or in the Property. Bomower shall not do, nor aflow anyone else 10 do, anything
affectng the Property that's./s volation of any Environmental Law. The precading two senicnces shafl not apply o
the presence, wse, of storae o the Property of smafl quantites of Hazardous Substances that are generally
recognized 50 be approprisic wo no Tl residential uses and 0 mamtenance of the Property.

Borrower shall prompdy give Linosr writien notice of any investigation, clamm, demand, Lawsuit or other action
by any govemmental or reputatory agerCy of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actus) knowledge.  §f Borrowes kams, or is notified by any governmental
or regulatory avthority, that any removal or o1 remediation of any Hazardous Substances affecting the Property is
nocessicy, Borrow o shall prompdy ke afl novessray remedial xctions m accordance with Environmental Law,

As uwsed in this paragraph 16, "Haoardous Suinunces” are those substances defined as toxic or hazardous
substances by Envionmental Law and the following ~at'ances: gasoime, kerosene, other (lammabi: or toric
petroleum products, toxic pesticides and berhicides, volauls ectvents, materials containing ashestos or formaldehyde,
and ratioactive materials.  As weed in this renagraph 16, "Excrnmental Law®™ means federal laws and kaws of the
jrriciction where the Property is located that rebase w health, safess o7 savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant = agree as follows:

17. Assigament of Rents. Borrower unconditionally assigns and ran‘sesrs $0 Lender all the rents and revenues
of e Property. Borrower athorizes Lender or Lender's agents 10 collect tic rants and revenuzs and berchy directs
exh enamt of the Property © pay the rents 10 Lender or Lendes's agents. Hmwever, prioe 1o Lender’s antice o
Borrowes of Borrower™s breach of any covenans or agreement in the Scomity Insttam nt, Borrower shall collect and
receive afl rents and revenues of the Property as grusice for the benefit of Lendes and Boaower. This assipnment of
rents constituics an sbsohne assignment and not an assignment for additional secwrity only.

M Lender gives notice of breach 0 Botrower: (2) afl rents received by Borrower shall he ki3t by Borrower a5
wunee for benefit of Lender only, 10 be apphied 10 the sums secured by the Security Instrument: (b, Lender shall be
entitied w0 coflect and receive all of the rents of the Property; and (c) each wnant of the Property <ain pay all rents
due and unpeid ©0 Lender or Lender's agent on Lender’s written demand 1o the gaant.

Borrowes Ras not execused any prior assignment of the rents and has not and will not perform any acy that would
prevent Lender (rom exarcising its rights wnder shis paragraph 17,

Lender shall not be required 40 enter upon, ke control of or maintai the Property before or after giving notice
of breach 10 Borronty, However, Lender on a jodicialty sppointzd receiver may do so at any time there is a deeach.
Any spphcation of rents shall not cure of waive any defauh or invahdate any other right or remedy of Lender, This
gesignment of reats of the Property shall ierminate when he dcbt secured by the Secarity Instrument is paid in full.

o.ﬂllm- St ot “-g 'y /37,
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18. Foreckwure Procedure. If Lender requives immediate payment in fud wnder paragraph 9, Leader may
forechose this Sccwrity [ustrwment by Jodicial proceeding. Lender shall be eatitled to collect all expenses
incurred in pursuing the remedies provided im this paragraph 18, incleding, but eot Kmited to, reasonable
sttoraeys’ fees and costs of tithe evidence,

If the Lender's interest in fhis Security Inctrament is beld by fhe Secretary and the Secretary requires
mmediate payment in ful wnder Paragraph 9, the Secretary may lvoke the nomjudicial power of sale
provided i the Simgle FamEy Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ef s20.) by requesting
a foreciovare commissioner desigBated wnder the Act (o commence foreciosure 284 10 sl the Property as
provided i the Act. Nothing in the preceding semtence shall deprive the Secretary of any riphts otherwise
a'vafiable to a Lender under this Paragraph 18 or applicable law.

19. Releay'. Upon payment of afl sums secored by this Secarity Instrumeny, Lender shall release this Serwsity
Instrument without +2:arge so Borrower, Borowes shall pay any recordation costs.

20. Waiver of Hozaeelead. Borrower waives afl right of homesicad ¢xemption in the Property.

21. Riders to this Securify “zsrument. If one or more riders arz execmed by Borrowes and recorded together
with #:s Scowity Instrument, the oagunts of exch such nider shall be incorparatzd into and shal) amend and
supplement the covenants and agreemen’s of this Seomrity Instrument as f Ghe rider(s) were 8 pant of this Security
Instnment. [Check applicable box(es)].

Condominiom Rider Egﬁmmﬁmmmm- ] Ower pspecify)
Planned Unit Development Rades Craturtad Payment Rider

°'4ltl$ waze: Puntnit p— é,/M M
MFILAZI2- 12996 116301541
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BY SIGNING BELOW, Bormowey ccepts and agrees 1o the termns contained in this Security Instrument and in
any rider(s) execoted by Borrower and recorded with it

Winesyes:
VDR Vs YirlE B (Seah
PEDRO VARGAS-VENEGAS Borower
1 Hloriee 7. Vip 2
WARIA W. VARGAS s .a:ﬂs:ﬂ
-Bortower -Bortower
(Seal) (Scah)
Borrowee Borrowes
~isea) (Seal)
Bievir: -Rorrower
STATEOFILLINGIS, (LC Ok Comnty ss:

. e . .
I Yhy G nOeks: g ~n .8 Notary Fup'c i and for said county and ste do hereby certify

Pcoho U“"!’M LCunegas & M3 b, L)Ah‘{(ﬂ

that

persorafly known t0 me 1o be the same oorson(s) whose namets)
suhscribed 10 the foregoing instrument, appeared before me this day in person, snd acknowledged diat ¢ 6
signed and dehivered the stid instrumenias T/, a )q  froc and vokmiary act, fos the uses ens - therein
st foxth.

Given onder my hand L official se28, s~ 5 dayof /m\f RSy
My Commission Expires: >
/ . A
Notary Public 7.
aJ
TR 6;_4_-,: ¢r 3
FICIAL § (]
hco Sfl!eofn 8
QUG (w_ﬁf’q’- 7247

(- SLLTE TV ED
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A Case No,
131-8717901-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 228D day of MY R
1397  , any ss incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of ‘¥7ust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (*Gozdwer™) to secure Borrower’s Note ("Note®) to
MCA MORTGAGE CCPZORATION

{"Lender*) of the same date and (overing the Property described in the Security Instrument

and located at:
4 B DUNDEE QUARTER, UNIT ¢ I01

FALATINE, IL 60674
(Prop=ny Adcreusf

The Property includes a unit in, together with an wiivided interest in the commaon elements

of, a condomirium project known as:
WINDHAVEN CONDOMINIUM

MNare of Condommmm Project)

("Condominium Project®). If (he owners association or other ‘enity which acts for the
Condominium Project ("Owners Asscciation”) holds title to propedty for the benefit or use
of its members or shareholders, the Property also includes Borrowe's interest in the
Qwners Association and the uses, proceeds and benefits of Borrower’s inicres:.

CONDOMINIUM COVENANTS. In addition to the covenants and agrezmints made
in the Security Instrument, Borrower and Lender further covenant and agree as folicws:

FHA Maltivis: Condominivm Rider - 1095

°‘-5m »5h)
VAP WONTGASE FORMS . 08 219281
fae 13 =, t’k' ¢ Sl

0
o]
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A. Solong as the Owners Association maintains, with a genenally accepled insurance
carrier, a "master” or “blanket” policy insuring all property subject to the
condominium documents, including all impravements now existing or hereafter
erected on the Property, and sich tpolicy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended
couerige,” and loss by flood, to the extent required by the Secretary, then: (i)

% waives the provision in Paragraph 2 of this Security Instrument for the
monthly prvment to Lender of one-twelfth of the yearly premium installments for
hazard 175 ance on the Property, and (ii) Borrower’s obligation under Paragraph 4
of this Secuviiy Tnstrument to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse
in required hazard ir'svi2sce coverage and of any loss occurring from a hazard. iIn
the event of a distribudon of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Pr , whether to the condominium unit or to the
common elements, any procesd:, paya;;re to Borrower are hercbgvaassigned and shall
be paid to Lender for applicaticn ¢ the sums secured by this Security Instrument,
with any excess paid to the entity ‘egally entitled thereto.

B. Borrower promises fo pay all dues and rsssssments imposed pursuant to the legal
instruments creating and goveming the Corsominium Project.

C. 1f Borrower does not pay condominium dues ard assessments when due, then
Lender may pay them. Any amounts disbursed Sy Lender under this Paragraph C
shall become additional debt of Bomower secured by the Security Instrument.
Unless Borrower and Lender agree 10 other terms of payrent, these amounts shall
bear interest from the date of disbursement at the Note rate a3 shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

w
s}
0359311 L o Sz uu-'.fj‘ ' P&}J
MFCD2162 - @197 1163055413 g
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and provisions
contained in this Condominium Rider.

D 6. Seal) _Alosey 2. L Fe5  (Seal)

PEDRC YRPLH-VEEEGAS -Borrower MARIA B, VARCAS -Bormwer

o} (Seal) (Seal)

Brmrower -Bomower

Va (Seal) (Seal)

Borrawer Bommower

(Seal) (Seal)

Borrower Borower

°.§mu e fau 3oty
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