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MORTGAGE ab\)
\

THIS MORTGAGE ("Sc.unty Instrument”) ngnenon APRIL 28, 1997 . The mortgagor i
TIMOTHY J. WENCKUS

AHD REBECCA A. WENCKUS, HUSBANCZ AND WIFE A“mm “Ml“mlm“

TEREE FIRST WATIORAL PLAZA
{"Borrower®). This Secotity Instrument s grven .0 SUITE 1600
PREFERRED MORTGAGE ASSOCIATES, LTD. CIMCARD, L 00N
which ix oepmmized and cxisting wnder the lawsof THE STATE 0% ILLINOIS , and uﬁ(m'
addressis 12413 SOUTH HARLEM AVEUE-SUITE 202
PALOS HEIGHTS, ILLINOIS 60463 ("lenker”). Borrower omes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRER iND 00/100

Dottars (U.S. § 139,500.00 )
This &M is evadenced by Bomrower's pote detad the e dute at this Secur ty Instrument (" Note™}, which provides for
munthly payments, with the full de, if not paid carhier, due and payshle on MAY /2, 2027 .
This Scowrity [astrument souares to Lender: (a) 1he repsyment of the deht evadenced hy the Note with interest, and all senewals,
cxtensions and modifications of the Note, (b) the payment of all other sums, with interesi, advanced under panagraph 7 to
rrotect the secerity of this Swcunty Instrument, and (c) the performance of Borrower's covenant; and agreements under this

£LL26

Security Instrument and the Note. For this purpeose, Bumow e docs hereby mortgage, grant and cons et/ (o Lender the fullowing o
docrthed propesty bocsted in CCCK County, Hltnots: ofy
LOT 72 IN OLYMPIA WOODS FIRST ADDITION, A SUBDIVISION OF PART. O b
SECTION 13, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF 1HU
REGISTRAR OF TITLES OF CODK COUNTY, ILLINOIS, OM JUNE 15, 1954, AS
DOCUMENT NUMBER 1529259,

31-13-300-051

ParcAID ¥

whibhasthe addressof 2509 OAKWOOD , OLYMPIA FIELDS Straet, City |,
lthinon 60451 T Cota (“Property Address®);
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this Scomrity Instrument, Lender may give Borrower a aotice identifying the lien. Borrower <hald satisfy the Lien o take one or
more of the 2. tions set fosth above withim 10 day ~ of the giving of adtice.

8. Harard or Property Incurance. Borrower shall keep the improvements now existing or hereafter etected on the
Property insutcd agamst boss by fire, hazards included within the krm “extended coverage” and any other hazards, including
flood-~ or flooding. for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requites. The strance carrier provsdeng the inserance shall be chosen by Borrower suhject to Lender's approval
which dull not be unrcaonably wittheld. If Borrower fails to maintain woverage descnbed ahove, Lemder may, at Lender's
option, ohtain conetags b protect Lender's right~ i the Property in sccordance with paragraph 7.

All insvrance policies and renewals shall be acceptable to Lender and shall melude a dandard mortzage clause. Lender
shall have the Apht to hold the policies end renewals. [f Lender requires. Borrower shall promptly give to Lender ali receipts of
paid premivms and retewat notices. (I the event of loss, Borrower shall give prompt nofice to the insurance carricr and Lender.
Lender may make proof of boss if not made prompdy hy Borromer.

Un'ess Lender and Borrower otherwise agrce in writing, inurance proceeds shall be applied to restoration or repair of the
Property damagod, if the restrration or repaur i< oconomically feasible and Lender™s security is not lessened, If the restoration or
repate is 80d economically feaniblie or Lender's secwrnity would be kessencd, the insurance proceeds shall be apphied to the sums
secured by this Securnitv iadrument, whether of not then duc, with any excess paid to Borrower. If Bosrower abandons the
Progerty, of ducs nit ansme. wathin 30 days a rotice from Lender that the insurance carricr has offered to seftle a claim, then
Lender may colfect the meurance proceeds. Lender may wse the proceeds (o repair or restose the Property of to pay sums
sc tited by this Secwrity Instrune. whether of s then due. The 30-day period will hegin when the notice is given.

Untes Lender and Borrower (dicrv.ise agtee 1n writing. any application of proceads to principal shall not extend or
prntpone fhe due date of the monthl gayments refereed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acgeired by Lender, Bumower's right to any insurance pohicies and proceeds sesulting from
damage to the Propeity prior to the acquisttion shall pass to Lender to the extent of the sums sexured by this Secunty Instrument
immedhrtcly prior to the aiquistion.

6. Occupancy., Presenvation, Mainfenance ard Mrotection of the Praperty; Borrower®s Loan Application; Leasehulds.
Borroracy shall occupy. estahlinh, and wse the Propenty ay Borrower's pancipal residence within sty days after the ex=cution of
thi~ Scuority [nstrument end «hatd continik: to acetipy . Froperty as Bortwer's prncipal sesidence for at least one year aficr
the datc of oucupan.y, unless Lender ofhienwise agrees in wiring: which consent shall not be unrcasonably withheld, or onless
extenuating circummln.es ctist whith are beyond Borromey™ coatrod. Borrower shall rot destroy, damage or impair the
Property, allow the Property to detenonate, or commut warte ovipe Property. Burroswer shall be in default of wny forfeiture
s tion or procending. whether cval o cnminal, = hegun that an Levies™, pood faith yudgment coutd result an forteiture of the
Property ot othernise matenially smpair the hen | reatod by ths Scournty arstrument of Lender™s secunty interest. Borrower may
cure such a default and reinatate, a- prosisded wn peragraph 18, by causmg 0.0 action or proceedng to he dismissed with a nuling
thet, in Lender's good faith determngtion. precdwdes furfeiture of the Borroter™s interest i the Property or other material
impairment of the ben created by this Secunty Indrument or Lender's security intze2st. Borrower <hall atso he in default of
Borrower, during the foan application process, gatc materially falve of inaccaratc nlfonration or statements to Lender (or faifed
t0 provide Lender with any matesial mformation) n connection with the loan evidenced *o-the Note, including, but not himited
1, fepiesentations conocming Borrower's ocowpan.y of the Property as a principal readence 8 this Secunty Instrument isona
kaschold. Borrower <hall comply with all the provnions of the kease. If Borrower acquires dec title to the Property, the
kea~chuld and the foe title #hall not merpe mntess Lender agrees to the merger in writing.

7. Protection of Lender™s Rights in the Priperty. If Borrimer Tails to perform the covenants an? agecements cos.tained
this Sccunity Instrument, o there 15 8 lepal proveeding that muy segnificantly affect Lender’s rights in fae Propony (such as a
procoeding m hankroptoy, probatz, for condemnation of forfeiture of 10 enfuree laws of regulations), then Lender may do and
pay for whatever is fecessary to protect the valus of the Property and Lender’s nights in the Property. Lender’s actions may
mlude paying any sums socured by a hien which has priority over this Secwnty Instrument, appearing in count, paying
feaanubls attormeys’ feos and entering on the P perty o make repairs. Althouyh Lender may Wk action under this paragraph
7. Lender docs ot huve fo do wo,

Any amounts dishutsed by Lender onder this paragraph 7 half become addinonal debt of Rorrower <ecured by this
Scvwmty Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shal) bear interest from the
date of diburcment a8 the Motz rate and Jhall be payable, with interest. upen aotice from Lender to Bortower requesting
fayment,

8. Mortgape Insvrance. If Letuker coquired siortgage marance ay 2 condition of making the koan secwered by this Sceurity
Intrument, Borrowes kil pay the premeums rajuized 10 mantan the mottyage nsurance w cftect. If, Jur any reavon, the
thertzage moutance cerage soquirad by Lender lapees of caaves to be m offoct, Borrower <hall pay the promuums requined to
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Leader's address dded horem or sy oﬂwQ Lender designates by notice 1o Borrower. Any saotice provided fur in this
Sccunty Instrument shald he doemed to Rave b given 1o Borrow er or Lender when given as provided in this paragraph,

15, Govemning Law; Severahility, Thiv Scourity Intrument shall be governed by foderd) bow and the baw of the
perisdiction i which the Propenty is focated. In the event that any provision or clause of this Secunty Instrument of the Note
coafli.ts with applicable law, esch conflict shatl nut affect other provisions of this Security Tustrument of the Note which can bhe
grven effect without the conflictiog provision. To dhis end the provisions of this Sccurity Instrument and the Note are declared
o e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Tramfer of the Property or 3 Beneficia) Interest in Borrower. 1f al) or ariy part of the Property or any inferest in it
i~ okd of transferred (or 1f a beneficial interest an Bortowet is sold of transTerred and Borrowes 1s sot 8 natural person) without
Lender’s prior written conwent. Lender may, #t 11s option, requite immediate payment in full of all sums socwred by this
Scewrity Instrument. However, this option shall nt he exercived by Lender if excrase is prohthited by federat law as of the date
+f thus Sectarity Instrument.

Uf Lerder excruises this oplion. Lender <hall give Borrower aotice of aceleration. The notice sl provide a period of not
ks ¢hap 30 days fiom the date the nafice 15 delinered or maited within which Bomoner must pay al) sums securcd by this
Secarity Indrument. If Zoirm et fails t pay these sums prior to the expiration of this penad, Lender may invoke any remedies
permitted by this Security I trument without further notice or demand oo Rorrowey,

8. Borrower®s Rigld v Reimdate, If Borrower meets cerlain conditions, Bomrower shall have the right to have
wnforcement of this Scounity ityument discontiaued at any time prior to the earlier of: (a) § days (or such offier period as
spplicable bew may specify for (ciotufement) beforc salc of the Property pur uant to any power of <ale cootuined i this
Sevurity In-trument: of (h) entry of 2w 2ment enfiremg this Scevrity Indrument. Those conditions are that Borrower: {a) pays
Lendrr all amrs which then woukl be deeander this Scounty Instrument and the Note as of no accekeration had eccurted: (hy
cures any default of any other covenants or @z reements; (c) pays afl expenses metirred in enforcing this Secunty Instruprent.
maluding, bt not himsted to, sexsonahlz mftonies* feos: and (d) takes b action as Lender may reasonably require 10 assure
that the licn of this Scemnity Instrument. Lender's right, m the Property and Borrower’s obligation to pay the sums secured by
this Sccerity Jostrumem il oontinue wmbaoied. Voon renstatement by Borrower, this Scounty Instrument and the
chliations sectired herehy <hall reman fully eftoctive =0 rf 00 acceleration had oconrred. Hmever, this right to reinstate shall
nof apply mth: case of acceleration umbes paragraph 17.

19. Sale of Note; Chunge of Luan Servicer. The Note o2 patial interest in the Note (fogether with this Sccority
fn trument) may be ofd onc of more tmes with- ot pnor notiee 10 Boscower. A <ale may coohtin a change i the entity (known
& the "Lown Scrvicer®) that coliects monthly pay ments due under the At and this Secunty Instrument, There alvo may he one
or more chanyes of the Loan Scruicer anrelafed 1 2 <ale of the Node, 1t fncre w & change of the Lomn Scrvicer, Borrower will be
g1ven WTiMles notice of the change m avcordance wth paragraph 14 ahove sad apoticable faw. The notice will st 2 the name and
addres of the ovw Loan Senicer and the addicss to which payments shotld it made. The netice will abso contain any other
mformation required by spphicable taw.

16. HararBows Subntances. Borrower shall nod canse or permit the preseticc. wee  disposal, storage, or rekase of any
Hazardouts Substaniies on or 1n the Property. Borrower <hutl not do. nor atbow anyori sl to do, anything affecting the
Propesty that o~ mm violation of any Envicontwatal Law. The precediay two sertences shall ace apply to the preserice, use, ot
storage on the Property of small quantitics of Hazardous Sthlunces that are genctally recegarzcd to be appropriate to normal

re-sdentia} wees and to maintenance of the Propaty.

Borrower <halt promptly pive Lender wrtten nofice of any invetigation, claim, demand, lawsw’t oy other action by any
govemmental or reglatory agen.y of private party mvolving the Property and any Hazardous Substancs oo Mnviconmenta) Law
of which Borrower has actual knowtedge, If Borrower feams, or 1s aotificd by any govemmental or regutziory sutherity, that
mny remuvel of other remediation of any Hazardous Subsance affecting the Property is ficcessary, Borrower shall promprly take
all necesmry remoedial actions m accordance wrth Environmenia! Law.

As used m s paragraph 20, “Hazardous Subtances® are thine mohtances defined as toric or hazardous substances by
Environmental Law and the followmp cuhstaces: gasolme, keroseie, ofher flammable of e petroleum products, toas:
pesticides and berbivides, volatile wolvents, matenals contaming ashestos or firmaldehy de, and radiosctive matorials. As used 1n
thi~ panagraph 20, “Environmental Law® means fodera Taws and faws of the junwdiction whete the Property is located that

telate: (o heatth, afety or enssronmental profoction.
\’.9
NON-UNIFORMN COVENANTS. Bunrower #and Lender further covenant and agree as follows:
2. Acceberation; Renedies. Lender <hal) give motice to Bosrower prior (o aceederation following Borruwer’s brm‘o)
of any conenant or agreement in this Security Instrument (hut o prior to acceleration under paragraph 17 mlng
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