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MORTGAGE
THIS MORTGAGE [Tecuoty on_ May 21, 1997 . The mottgagor ks
§COTT . FR FA1E SAELIA D, FREEDRAAR, s Wike i

(Borower").
This Security Instrument is to . MIDWEST FUNDING CORPORATION
AN SLLINOIS CORPORAT!
which is organizad and exdsting under the ws of TLLINDIS .and whose
addressis 1020 31ST STREETY, SUSTE 300, PUWNERS GROVE, IL 60515 X
WWWMMmaQuWWSMMWEUnHmwm
Dollars and no /100 Dokars (U.S. § 116,850.00 ). This
debt is evidenced by Borrower's note dated the sam e ¢ afs as this Secusity Instrument ('Nnta') which provides
for monthly payments, with the full debt, ¥ not paid earci, due and payableon  Junet, 202
mmmmmmmtom(a)mmw,adﬂndeblmmwﬂwﬂma.mthnm
and all renewals, exdensions and madifications of the Note; b the payment of afl other sums, with interest,
advanced under paragraph 7 to pritect the of this Sec ur¥; Instrument; and (c) the performance of
Borrower's covenants and agreements unde this instrurren”. and the Note. For this purpose,
l!antm-ermmK doeshmbymge mwmytowmmuwmdescrﬂ)edpmoenvhwedh
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’ o
th'tom‘m address of %2% MAPLE AVENUE , BROOKFIELD .
Street (Ciyl
Winols %3 (Froperty

TDGBmwanﬂmhmmsmuhemﬂueMMmmptm and ol pasemests,
appurtenances, and fodures now of hereafter a part of the property. Al replacements and additions shall elso
be covered by this Securty Instnament. Al of the foregoing is referred 10 In this Securty Instrument as the
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LOAN NO. 9928961
maitained in the amounts and for the periods that Lender requites. Tha Insurance carrier providing the
mmsmmmwemmmtowwﬂwmmmmqusmmywnm.
N Borrowes fals to maintain coverage described above, Lender may, st Lender’s option, oblain coverage to
mmmsmmmpwhmmmm%z

Al insurance policies and renewals sha”t be acceptabia to and shafl include & standard mortgage
claune Lender shall have the right 10 hald the policies and renewals. ¥ Lendes requires, Bormower shall
prompty give 1o Lender af receipts of palid premiums and renewal natices. In the everk of lass, Bofrower shafl
gammlommwﬂuawlm.lmdecmymkapmddlmslrdnﬂdeptmmy

Undess Lender and Borrower otherwise agres in wrking, insurance proceeds shall be apphied (o restoration
or repak of the Property damaged, i tha restoration or repalr is economically feaskis and Lender’'s security Is
not lessenad. i the restoration or repalr is not economically feas’ia or Lender’s securty would be tessened.
the Insurance proceeds shef be applied 10 the sums secured by this Security instrument, whethes or not then
due, wih any excess paid 1o Borrowes. i Borrower abandons the Property, or does not answer within 30 days
& natice from Lend’« thet the insurance carrier has offersd to setio # claim, then Lender may collect the
insurance procecce. Lender may use the procesds to repalr or restore the Property or to pay sums sacured by
this Instrumzn?. whether o7 not then due. The 30-day period will begin when the notica is given.

Urbess an 1 Borrower otherwise agree In writing, any application of proceeds to principal shalt not
extend of postpone the 7ue date of the morthiy psyments refestad to in paragraphs 1 and 2 of change the
amourt of the payments. « woser paragraph 21 the Pr is acquired by Lender, Borrower’s right to any
insurance palicies and proceeZs rasulting from damage 1o the Propesty prior o the acquistion shall pass to
Lender to the extent of the sum< 3.csxed Ly this Securty Instrument immediataly prior to the acquistion.

[} A 7, Maintenance and Protection of the Property; Borrowesr’s Loan
Application; Leaseholds. Borrower sly 2 2ccupy, establish, and usa the Property as Bormower's principal
residence within sty days after tha exerction of this Security instrument and shall continue to occupy the
Propesty a8 Borowst's principsl residence "0r 4} least one year after the date of occupancy, uniess Lender
ctheraise agrees in wiiting, which consent 512 201 be unreasonaliy withheld, or uniess exdenuating
circumstances exist which are beyond Borrows”'s control. Borrower shall not destioy, damage of impar the
Property, aliow the Property to detedorate, of con 4 waste on tha Property. Borrower shall be in defautt ¥ any
forfelturs action or proceeding, whether cA or crimin ¥, is hegun that in Lender's good falth judgmemn coutd
result in forfelture of the Propefty or otherwise materiafly ‘mpuir the fen created by this Security instrument or
Lender's security interest. Bormower may cure such a defailt o reinstate, as provided in paragraph 18, by
caining the action or proceeding 10 be dismissed with a rufing dat, in Lendes's good faith determination,
preciudes forfetire of the Borrower's Interest in the Property ov 2402t material impairment of the len craated by
this Security instrument or Lender's security interest. Borrowey sha #5:0 be In default ¥ Borrower, during the
ioan appiication process, gave materially talse or inaccurats informei o 1 of statements to Lender (or falled to
provide Lendes with any matesial informetion) in connection with the ioan ev“Zenced by the Note, inciuding, but
not fenitad to, representations conceming Borrower's occupancy of the Properl; as a principal residence. i this

instrumert is on a leasehald, Borrower shal comply with all the proviav«is of the lease. ¥ Borrower
acquires fes tife to the Froperty, the leasehold and the fee thie shall not merge unvzss Lender agrees tothe

inwrting.
?.mmumcnwhmrm. i Borrower fails to perform the covenants and
agreements contained in this Security instrument, or thers Is a legal procesding that ma, sipnficantly affect
chﬁghh?mﬂ(&ﬂnamﬂhb&ﬁmﬂm probate, for condemn dicn or forfelture of
10 enforce of requiations), then Lender may do and pay for whatever is necessary to proar 9 value of
MMMWswhumwﬂsmnﬂyMﬁom: sumssesined by a
fen which has priority over this Security instrument, appaaring in court, paying sttome s’ ‘ees and
mmmmmmda to make repairs. Athough Lender may take action under this paragraph 7, L(ner

30,

Any amounts disbirrsed by Lender undes this paragraph 7 shall become additiona! detr of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bea interest from the date of dishursement at the Note rate and shall ba payahle, with interest,
mmmmmmﬂmmmm )

0. Monigage insurance. N Lendert morgage insurance &8 a condition of making the loan sacursd
mummmmmmmmm:ommmwmmm

¥, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shef! pay the prefmiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivaient to the cost to Borower of the mortgage
nsurance previously in effect, from an altemata mongags incurer approved by Lender. i substantialy
equivalent mortgage insurance coverage is not avalable, Borrower shall pay to Landet each month a sum
aqual 10 one-tweth of the yearty morgage insurance premium being paid by Borrower when tha insurance
coverage lepsed or ceased to be In effact. Lender will accept, use and retain these payments as & loss reserve
in Nieu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, ¥

RLINOIS_SINGLE FAMILY_ENMA/FHLMC
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LOAN NO. 9928961
instrument or the Note corflicts with appficable law, such corflict shafl not affect other provisions of this
Security Instrument or the Note which can ba eftect without the conflicting provision. To this end tha
provisions of this Securlty Instrument and the Note are declared to be saverablo.

18. Borower’s Copy. Borrowersmnbemnom conformed copy of the Note and of this Securlty

17. Transtes of the Property or a Beneficiel interest in Borrower. ¥ all or any part of tha Property or
mhereuhlbtoldutransfemd[orhbendicidneresthaonmwbsddatransfenedammm
is not @ natural person) withouws Lendey’ pdorvnmncomem l.mdenmmlsoptm , require immediate
t:’mmmhnddmmby Security instrument. Howevet, this option sha® not be exetcised by

¥ exercise is prohibted by federal lew as of the date of this Secistty Instrument.

# Lender exarcises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the dats the notice is deliverad or malad within which Borrower must
pay a8 sums securad by this Security instrument. # Borrower fals to pay these sums pricr to the expiration of
this period, mmhmkammmmmmuwmbmlmmmmmmmmu

temand on

19. !ma'*ﬂighlonm ¥ Borrower meets cectain conditions, Borrower sheft have the right to
have enforcemant 74 this Securty instrument discontinuad at any time priot to the earfier of: (a) 5 days (or such
other pesiod as apphic»’ law may speclly for reinstatement) & sals of the Property pursuant to any

of sale containe i b ihis lrumm;or(b)mohmmmuiorchglmwwly

Those conditicas #re that : (a) pays Lender alf sums which then would ba due under this
Mlmmmmtwanlmammmm {b) cures any efault of any othet
covenants or agreements; (¢) pe ~ a expenses incurmed in enforcing this Security instrument, including, but
not fmited 10, reasonable attomeys’ fo0s; and (J) takes such action as Lender may reasonabiy require to
assure that the Ken of this Security Inzin . nent, Lendes’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security instrume. 2 shall continue unchanged. Upon reinstatement by Borower, this
Security Instrumert and the obligetions se~ured hereby shall remain fully effective as K no acceleration had
occurred. However, this right 1o reinstate shali rv.g apply in the case of accaleration undes paragraph 17.

19. Sale of Note; Change of Loan Sasvicer. v Nets or a partial interest in the Note (together with this
MIMM)mym.ddmametm.mmmtoBmm Asalemayresulting
change in the entity (known as the "Loan Servicer”) thet colocts monthly paymenis due under the Note and
this Securily instrument. There also may be ons or mor cheanges cf the Loan Servicer unrelated to a sale of the
NotalﬂmhldmtnodﬁnlounSmlw,Borrumw'd»d'«anvnttmmﬁcodthcm:xh
accordance with paragraph 14 above and applicable law. Thinitice wik state the name and address of the
new Loan Services and the address to which payments should ta r.avie. The notice wil also contain any other

20. Harardous Subatances. Bomower shall NOL CAUSS OF DT (e presancs, Use, disposal, storags, of
re‘ease of any Hazardous Substances on or inthe Property. Bormower shall nt do, nor alfow anyons elsato
do, anything affecting tha Property that is in viotation of any Emvironmentas Lz# Tha precading two sentences
shall not apply to the presence, use, or storage on the Property of small quar (is of Hazardous Substances
that are generafty recognizad to be appropriate to nommal residential uses and {6 maintenanca of the Property.
action by el w'r:gﬂ! i oy thaP » 'b rﬂm‘gagardan

any or ory ropert) and any
Substance or mmmammummumwge ¥ Bomrower le.ms. or ls notified by
any govemnmental or reguiatory authorlty, that any removal or other remadiation of any Ha»#:3:ws Substancs
M\gﬂnﬁmbmy Bmmslﬂlpmnpﬁyhkednecesswmndﬂaﬂ%vmmdamo

with Ervironmental £ aw

As used in this 20, "Hazardous Substances” are those substances defined as toxdc o7
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othct
flammahie or taxic petroleum produrts, taxic pesticides and herbicides, volatie solvents, materials containing
ashestos or formaldehyde, and racioactive materials. As used in this paragraph 20, ‘Environmental Law”
whﬂuﬂﬁﬁ“dhhﬂm%hﬁm&ﬂﬁﬂm&amm. safety or

NON-UNIFORM COVENANTS. Borrower and Lander fusther covenant ag'euslnlm

21. Acceleration; Remedtien. Lander ahall give notica 1o Borrowes prior 10 lculmﬂonloioﬁlg
m:mammcmhmmmmm
accileration under paragraph 17 uniess spplicable law otherwise notluihilmlcﬂr(l)
the defaull; (b) the action required 10 cure the defieull; {¢) nm.nolnumaodlnlomﬂndmﬂn
notice is given 1o Borrower, by which the default must be cured; and (d) that lafure 10 cure the defauit on
umnmmhnmﬁummmma sums secured by this Security
inetrumant, foreciosurs by judicia) procesding and sele of the Property. The notice shall further inform
mummnmn-nmmmmmmmmumemmmmm

the non-gxistence of s default or aeny other defense of Borrower 10 accaleration and foreciosire. H the
mumm«:«mummmum mnhoﬁmmym“””
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LOAN ND. 9928961
ADJUSTABLE RATE RIDER
{ 1 Yoar Treasuxy Index-Rate Caps )
THIS ADJUSTABLE RATE RIDER is made this 21st day ofMay , 1997 ,and ks

ed into and sha be deemeod to amend and suppiement the Morigage, Deed of Trust or Securlty Deed
‘Seuﬂyhstnmﬂdﬂwmdate’mb&ﬂu (the “Bor: 1o securs Bormower's
justable Rate Nots (the “Note”) to MIDWEST FUNDING COR TION, AN ILLINOIS PORATION

of the same date and covering the property d=scribed in the Security Instrument and located at:

4215 MAPLE AVENUE BROOKFIELD L 60513
{Property Address]
THE HOTE CONTANS PROVISIONS ALLOWING FOR CHANGES N THE NTEREST
RATE A" THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
DORRIATER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUY. AATE THE BORROWERMUST PAY.

ADDITIONAL COVENANT S - In addition 10 the covenants and agreements made In the Securty instrumernt,
Borrower and Lender furthes cove nsntand agree as folows:

A. INTEREST RATE AND MONTHL '« DAYMENT CHANGES

The Note provides for an inkial inezest rata of 7.7500  %. The Note provides for changes in the
interest rate and the monthly payments, a2 folfows:
4. INTEREST RATE AND MONTHLY PAYiF.4T CHANGES
{A) Change Dates ]

The irterest rate | wil pay may change on o Tstdayof June |, 2002 , and on that day
every 12th month thersafter. Each date on which my Intz:e:1 rate could change is cafled a *Change Date.”
(B) The Index

with the first Change Dete, rry interest rate: »:# be basad on an Index. The “Index” i the weeldy

averags yieid on Urlled States Treasury secusities adjustad tC » constant maturity of 1 year, as made avalahbls by
the Federal Reserve Board.  The most recer index figure avalah.e as of the dats 45 days before each Change
Date Is called the “Current index.”

¥ the index is no langer avallable, the Note Holder wB chooss < new indext which is based upon comparable
information. The Note Holder will ghve ma notice of this choice.
(C) Caiculation of Changes

Before each Change Date, the Note Holdes wit calcutate my new interest raiz by adding Two and Thees /
Quarters percentagapoints { 27500 %) tothe Current index.  The ISt Holder will then round the
result of this addition to the nearest one-eighth of ons percentage point (0.125%). Suiiect to the kmits statad in
Saction 4(D) betow, this roundsd amount wil be my new interest rate until the next Ctizage Nete.

The Note Hoider wil then determing the amount of the monthly payment that would (e 8 fficient to repay the
unpeid principal that | am expacted to owe a1 the Dats in full on the maturity date i 7 "ew interest rate

in substantially equal payments. The resuft of this ion wil be tha new amount of my mei#*4v payment.
(0) Limits on iterest Rate Changes e

The interest rate | am required to pay at the first Change Date will not be er than 12.750¢ % of
less than 2.7500 %. Thereafter, mmaMomMmumm«mmedmwmm
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate wil never ba greates than 127500 %,

(E) Effective Date of Changes

My new interest rate wll become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl the amount of my monthiy
payment changes again

(F) Notice o1 Changes

The Nots Holder wil defiver or mall to me & natice of any changes in My adjustabls interest rate and the

amourt of nry monthly payment before the effsctive date of any . The notice wll inciude information

required by law to be given me and also the tile and tefephone number of a person who wBl answer any question
1 may have regarding the notice.

TISTATE ADJUSTABLE RATE RIDER--ARM §-2-SINGLE FAMILY
annie Mee /Freddie Msc Uniform m?ﬁ(‘iﬂ &ll; 3/85
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