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wntGAGEUl’ A

THIS MORTGAGE S DATED MAY 23, 1897, between Fianitk Hafiz and Hausheen Hafiz, Husband and Wife,
whose address is 1985 Bridiewood Orive, Hotfman, . 032 (referred to below as "Grantor™); and Standard
Bank and Trust Company, whose zddress is 2400 West 95.n Sireet, Evergreen Pask, IL 60805 (referred fo

befow as “Lender®).

GRANT OF MORTGAGE. For valuable consideration, Grantor mod, ages. warrams, and conveys o Lender an?}
of Grantor's right, title, and interest in and to the following described r¢al groperty, togethes with ali existing or Lo
subsequently erected or affixed buildings, improvements and fidures, a'' easements, rights of way, and «}
appurtenances: all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch o £3
irrigation rights). and all other rights, royahties, and profits refating to the real proz~ny, inciuding without himitation [
ah minerals, o, gas. gecthermal and similar matters, located in Cook County, Curte of Mlinuis (the "Real 8

Property®):
Lot 100 in Brit-owood Farm Unit 2, being a Subdivision of part of the Souir it of Seclion 4,
Township 4t North, Range 9, East of the Third Principal Meridian, in Cook County, tlirais

The Real Property or s address is commonty known as 1985 Bridlewood Drive, Hoffman Estsiss, . 60192
The Real Property tax identification number is 06-04-200-026,06-04-200-015,06-04-200-031,06-04-200-032.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to an teases of the Property and
a! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secufity interest in
the Personal Property and Rents.
DEFINIMIONS. The following words shal have the ‘ollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attnbuted to such terms in the Uniform Commercial
Code. All references to dollar ameounts shall mean amounts in lawiul money of the United States of America.
Gramor. The word "Grantor® means krfan M. Hafiz and Nausheen Hafiz. The Grantor is the mortgagor under
this Mortgege. CA tobd O
Guarantor. The word "Guarantor® means andSiAMERICAMTTILE iardat #n_cach and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
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Improvements. The word "improvements® means and includes without limitation all existing and futwre
improvements, bufidings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Real Property.

indebledness. Tho word "Indebtedness® means all priicipal and interest payable under the Note and any
amounts expended or zdvanced by Lender to discharge obligations of Granior or expenaes incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principsl amourt of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $782,986.00.

Lender. The word "Lender® means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee undes this Mortgage.

Mortgege. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
kmitation all assioiments and security interest provisions refating to the Personal Property and Rents.

Nole. The word “’«0'e” means the promissory note or crednt agreement dated May 23, 1397, in the original
principsl amount of $:83,00000 from Grantor to Lender, together with all renewals of extensions of,
modifications of, refinar.ciies of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Not% 13 a variable interest rate based upon an irdex. The index currently is 6.400%
per annum. Payments on thic Note are to be made in accordance with the following payment schedule: 36
conseculive monthly principal and interest payments of $2,027.45 each, beginning July 1, 1937, with interest
calculated on the unpaid principal baluncos at an interest rate of 7.750% per annum; and 324 consecutive
monthly principal and interest payments-ip-ihe initial amount of $2,191.35 each, beginning July 1, 2000, with
interest calcufated on the unpaid principas talnres at an interast rate of 2.259 percentage points over the
index described above. My final payment wi', L2 due on June 1, 2027 and, will be for all principal and
accrued interest not yet paid, together with any cqher unpaid amounts under this Mortgage. if the index
increases, the payments tied to the index, and theictze tre total amourt secured hereunder, will increase.
Any variable interest rate tied to the index shall be caici‘at>d as of, and shall begin on, the commncement
date indicated for the applicable payment streain. Notwithsiardting the foregoing, the variable intere:st rate or
rates provided for in this Mortgage shall be subject to the .ol'oxing maximum rate. NOTICE: Under no
circumstances shall the interest rate on this Morgage be more thar, tha lesser of 13.750% per annum or the

maxknum rate aliowed b amlicable law. The maturity dat2 of this *Ar1qage is Juna 1, 2027. NONCE TO
GRANTOR: THE ROTE EO AINS A VARIABLE INTEHEST RATE.

Personast Property. The words "Personal Property™ meean all equipment. fixtutes, and other atticles of

Bersonal ?copeny now of herealter owned by Grantor, and now or hereafter aitached or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all replacements o, and all substitutions for, :,fz

of such ogropeﬁy; and together with all proceeds (includirg without kmitation all iinsurance procesds

refunds of premiums) from any sale or other dispositicn of the Property.

Property. The word "Property® means collectively the Real Property and the Personal Frooerty,

Real Pr . The words "Reat Property" mean the property, interests and nights desraved above in the
"Grant of Morigage” section.

Reisled Documents. The words "Related Documents" mean and include without limitation an promissory
notes, credit eggreemems, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Remts. The word "Rents™ means all present and future rents, revenuas, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec in this Mortgage, Grantor shall pay to Lendes alf
amounttgissac&rggggy this Mortgage as they become due, and shall striztly perform afl of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default o until Lender exercises is right to collect Rents as provided for in the
Assignment of Rénts form executed by Grantor in connection with the Property, Grantor may remain in
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possession and control of and operate and manage the Propenty and coflect the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve s value.

Hazmdous Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposal”™ “release,” and
‘threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Corprehensive Enwironmenta) Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Section 9601, e1 seq. ("CERCLA"), the Superdfund Amendmenis and Heauthorization Act of 1986, Fub. L No.
93-439 ("SARA®), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et secL or other applicable state or Federal laws.
tules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance” shall aiso mciude, without imitation, petrofeum and petroleum by-products or any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal. release of
threatened release of any hazardous waste or substance 2}; any person on, under, about or from the Property,
(b} Grantor has nn knowledge of, or reason to beheve that there has been, except as previously disclosed 10
and acknowledrn - by Lender i writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, o threateund release of any hazardous waste or substance on, under, about or from the Property by
any priofr owners of cocupants of the Property of ".? any actual of threatened Itigation or ciaims of any kind
by any person relainy to such matters; ad (c) xce{x as previously disclosed to and acknowledged by
Lender ', writing, (1) r.erthier Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, maratacture, store, treat, dispose of, or release any hazardous waste or substance on,
vnder, about or from the Fionerty and (i) any such activity shall be conducted in_compliance with all
applicab'e federal, stale, and wcal faws, requlations and ordinances, including without limitation those laws,
requiations, and ordinances doscribed 2bove. Grantor authonzes Lender and s agents 1o enter upon the
Prcperty to make such inspectiors and tests, at Grantor's expense, as Lender may deem appropnate to
determine compliance of the Propeny with this section of the Mortgage. Any inspections or tests made by
Lender sha'l be for Lender’s purposes 07!y and shall not be construed to create any responsibility or hability
on the part of Lender to Grantor or to aly o.her person. The representations and warranties contained herein
are based on Grantor's due diligence 'w-mvestigating the Property for hazardous waste and hazardous
substarces. Grantor hereby (a) releases 4% waives any future ¢laims against Lerder for indemaity of
contribution in the event Grantor becomes liab%e for cleanup or other costs under any such laws, and (D)
agrees 1o wndemnify and hcid harmiess Lende against any and all claims, losses. liabiliies. damages,

nalties. and expenses which Lender may directly ‘o indirectly sustain of suffer resutting from a breach ot

IS section of the Mmtpage Of as a consequence of any use, gereration, manufacture, stmage. disposal.
reiease or threatened re.ase occusring prics 10 Granicd’s nwnership or interest in the Property, whether or not
the same was of should have been known 10 Grantws.  The provisions of this section of the Mortgage,
(nciuding the whﬁ;‘guqn fo mdemnify. shall survive the pa,meat of the Indebtedness and ine sansfaction and
reconveyance of the %en of this Mortgage and shall not be affze:ad by Lender's acquisition of any interest in
the Property, whether by foreclosute 6F otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any niisance nor commit, permit, or suffer any
stnpoing of or waste on o to the Property o any portion of the Prc{mny, Without limiting the generality of the
foregoing, Grantor will not remove, or grant (0 any other party the right to remove, any timber, minerals
(including o1 and gas), soil, gravel or rock products without the prior written cansent of Lender.

Removal of improvements. Grantor shalt not demolish or remove any Imprz-cments from the Real Properny
without the prios written consent of Lender. As a condition to the removal of anv 'mprovements, Lender mag
tequire Grantor 0 make arrangemems satisfactory to Lender to replacé such Improvements wit
{mprovements of at feast equal value.

Lender's Right o Enter. Lender and 4s agents and representatives may enter upon-2i1% Heal Property at all
reasonable times to attend to Lender’s interests and to nspect the Property for piiposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Corrfli_m with Governmental Requirements. Grantor shal promptly comply with all laws, Gwilinances, and
reguiations, now or hereatier in effect, of all governmenta) authosities applicable to the use or Occ&pancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, of regufation and withhold compiiance
during any proceeding, mcluding appropriate appeals, so long as Grantor has netified Lender in writing prior to
doing so and so,lon'g as, in L r's sole opinion, Lender's interests in the Property are not jeopardized.
lenger may require Grantos 10 post adequate Security of a surety bond, reasonably salisfactorv to Lender, to
protect Lender's interest.

Duty fo Protect. Grantor agrees nether 1o abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & &s option, declare immediately due and payable all ?j
sums secured by this Mortgage upon the sale or transfer, without the Lender's prios written consent, of ali or any X
part of the Real Property, or any interest in the Peal Property. A “sale of transfar® means the conveyance of Real o1
Propesty or any right, title or interest therein; whether legal, beneficial of equitable; whether voluntary or £.)
involuntary; whether by outright sale, deed. instalment sale contract, land contract, contract for deed, leasehoks §\
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or Yansfer of any &
beneficial interest .n or to any land trust holding title to the Rea) Property, of by any other method of conveyance
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of Real Property interest. If any Grantor is a corporation, partnership or limited liabilty conypany, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pirtnership interests
or lmited liability company interests, as the case may be, of Grantor. However, this option shafl not be exercised

by Lender if such exercise is prohibited by federal law or by Minois law.

mﬁ!‘; g:uo LIENS. The following provisions relating to thi taxes and &ens on the Froperty are a pan of this
P Granntor shall pay .vhen due {and in ali events prior to delinquency) all faxes, payroll taxes, I
Iaw assessments, watgra gha:ges and(sewer service chgges Ieviednqagain or on accguanwt of the #rmapeny.
and shall pay when due all claims for work done on or tor seivices rendered of matenal furnished 10 the
Property. Grantor shalt maintain the Progerty free of all kens having priority over or equal o tha interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as ctherwise
provided in the following paragraph.

ight To Conv.st. Grantor may withhoid payment of any tax, assessment, or claim in connection with a
ith dispute 2wer the obligation to pay, so long as Lender’s intesest in the bropeny s not r@orard;tqd
arises or s filed s a result of nonpayment, Grantor shall vithin fiteen (15) days after i2n srises
ken is filed, within ni’een (15) days after Grantor has notice of the filing, secure the discharge: of the ken, or ¢
requested by LenZer, deposit with Lender cash or a sufiicient corporate surety bond ¢r other security
satisfactory to Lenccr ia-an amount sufficient to discharge the lien pius anY, costs and attorneys’ fees or other
charges th2t could accruz as a result of a foreclosure or <ale under the Tien. In any contest, Grantor shaft
defend nseli and Lender-and shall satisty any adverse juigment before enforcement against the Property.
gr&négfd ) ﬂs&aﬂ name Lendar as an addiional obligee urder any surety bond furnished in the contest
| .
Evidence of Psyment. Grantor sho' upon demand fusnish to Lender satisfactory evidence cf payment of the
faxes or assessments and shall autnorize the appropriate gavernmental official to'caliver to Lender at any time
a written statement of the taxes and a/ses3ments against the: Property.

Notice of Conatruction. Grantor shall nraly Lender at least fifteen (15) days befcre any work is commenced,
any services are furnished, or any materials a2 supﬁléed to the Property, if any mechanic's lien, materiaimen’s
ken, or other lien could be asserted on accoi b of the work, services, or materials. Grantor wil_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantiy can and will pay the cost

of such improvements.

ERMOPEHTY DAMAGE INSURANGE. The fnllowing provisions refating 1o insuring the: Property ise a part of this

gage.
Mainkenance of Insurance. Grantoi shall procure ane riaintain policies of fi-e insurance with standard
extended covera?a endorsements on a replacement 02si2 foo the full incurable valie covering sl
Improvements on the Real Property in an amount sufficient to avoid application of ¢ny coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall he writton dgl‘ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
covefage from each inSurer containing a stipulation that coverage will n4 be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not camaining any disclaimer of the insurer's
liabiltty for failure to {tve such notice. Each insurance policy also shail includa an endorsement Gptoviqu
coverage in favor of Lender will not be impaired in any way b%cany act, omi<sien o default ¢f Grantor or any
other person. Should the Real Property at any time become located in an ire2 d :signated by the Director of
the Federal Em'genc Management Agency as a special flood hazard area. Gianior agres to obtain and
maintain Federal loo& Insurance for the full unpaid principal balance of the loan -up to the maximum policy
limits set under the National Ficod Insurance Program, or as otherwise required ay ).eader, and to maintain
such insurance for tha term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dam.ige toirc Fr . Lencer
may make proof of Joss if Grantur fails 1o 6o 30 within fifteen (15‘ days of the casua.n. ether or not
Lender's security is impaired, Lender may, at ds election, apply the proceet:s to the iiduction of the
Iindebtedness, payment of any lien affecting the Property, or the restoration anc repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repais or replace the dam or
destroyed Improvements in a manner satisfactory to Lender., Lender shalt, unon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days after thair
receipt and which Lendes has not commiitted to the repair or restoration of the Priperty shall be used first to
pay any amount owing t¢ Lender under this Mortgage, then to prepay accrued ini2rest, and the remzinder if
any, shalt be applied to the principal balance of the Indebtedness. If Lendes holds any proceeds afier
payment in fuil of the Indebledness, such proceeds shall be pad to Grantor.

Unexpired insurance #t Sale. Any unexpired insurance shall inire to the benefit of, and pass to, e
purchaser of the Properly covered by this Mortgage at anz trustee’s sale or other sale held under the
prowisions of this Mortgage, or at any forecliosure sale of such Propenv,

TAX AND WNSURANCE RESERVES. Grantor agrees to establish a reserve account tc be retained from the loais
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly iito that reserve accoint an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 18
to tmomcle sufficient funds for the payment of each year's taxes and insurance premiims one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay 1 moathiy pro-raia share of
all assessments and other charges which may accrue against the Property. If the amaunt o éstimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Granior

&
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shall pay the difference on demand of Lender. ANl such pa 5 shafl be camed in an interest-free reserve
eccount with Lender, provided that of this Mortyage s execu’ed in connection with the granting of a mortgage on a
gzgie—famuy owner-occupied residential property, Grantor, i lieu of establishing such reserve account, may

ge an mierest-bearing sawngs account with Lender 10 secure the payment of estimated taxes, msurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such dems, ang Lender shall not be required 1o deterimine the validity or accuracy of any tem
befote paying 4. Nothing in the Morlgage shall be construed as requinng Lender 10 advance other monies for
such purposes, and Lender shall not incur any hability for anything #t may do o omit to do with respect to the
reserve arcount. All amounts in the reserve account are hereb(' pledged 1o further secure the Indebtedness, and
Lender s hereby authorized (o withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event ot defauht as described below.

EXPENDITURES BY LENDER. if Grantor fals to comp!{ with any provision of this Mortgage. or if any action of
B(e%ceedmg s commenced that would materially affect Lender's interests i the P_ropenx. Lender on Grantor's

alf may. bt shall not be requived to. take any acton that Lender deems 2ppropriate. Any amount that Lender
expends in so doing will bear interest at the r2te prownded for m the Note from the date incurred or paid by Lender
to the date of repayment Dy Grantor. All such expenses, at Lender's option. will {a) be payable on demand, (b)
be added to the balanes of the Note and be apportioned among and be payuble with any instaliment payments 10
become due duting e er (1) the term of any applicable insurance policy of (1) the rema mnE term of the Note, or
(c) be treated as a balloor nayment which will be due and Pay_abte ar the Note's maturity.  This Mortgage also will
secure payment of these Zmounts. The nghts provided for in this paragraph shall be in addition to any other
rights of any remedies to w4izh Lender may be entitied on account of the default.  Any such action by Lender
?x agn not be construed as cuting the defau't so as to bar Lender from any remedy that it otherwise would have

CERT NPT TIN

a;!RRANTY; DEFENSE OF TITLE. 7.i2 following provisions relating to ownership of the Property are a pant of this
gage.
Tile. Grantor warrants that. (a) Grurior_holds qood and marketable title of record to the Property in fec
simple, free and clear of all hens and orc.mbrances other than those set fosth in the Redl Propest%pgegcn {ion
o7 m any Ulle msurance pohcy, Bl repAl, 02-91al title opinion 1ssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fuli right, power, and authosity to execute and deliver
this Mortgage to Lender.

Defense of Titfe. Subject 1o the exception in e pvagraph above, Grantor wasrants and wrii forever defend
the tille to the Property against the lawlul claims Ut all persons. In the event any action or pfoceedm’g is
commenced that questions Grantor's t.ile or the inter2st of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the numival party in such proceeding, but Lender shall be
entitied }l%gamcipale m the proteeding &nd (0 be representad in the proceeding by colnsel of Lender's own
choice, Grantor will delives, or cause to be delivered. ta L2nder such instruments as Lender may request
from time 10 time to permd Such participation.

Compliance With Lews. Grantor warrants that the Property ané G'znter's use of the Property complies with
all existing appiicable faws, ordinances, and reguiations of goverimental authorities, including without
hmitaton all applicable environmentad laws, ordinances, and requlations, unless ofherwise specifically
excepted in the environmental agreemant executed by Grantor and Lender ceiating to the Property.

CONDEMNATION. Tne following provisions relating to condemnation of the Picoeriy are a part of this Mortgage.

icstion of Net Proceeds. I ai & any part of the Property is condemned by eminent domain proceedings

or by any proceeding or puschase m heu of condemnation, Lender may at s eecuon require that all or any

gomon of the net proceeds of the anard be apphed to the indebtedness or the repair of restoration of the

roperty. The proceeds of the award shall mean the award after payment o/ all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.

Praceedings. if any proceeding i condemnation i filed, Grantor shall promptly aotity Lendes im writing, and
Grantor shall &ommy 1ake such steps as may be necessary to defend the action and obis's the award.
Grantor may be the nominal pafty m Such proceeding, bul Lender shall be entitled to padicinate in the
proceeding and to be represented in the proceeding by counset of its own choice, and Grantos il detiver or
gggsg g& be deiivered to Lender such instruments as may be requested by # from time to time 10 p20)t such
1CADATOND.
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
axdition to this Mortgage and take whalever other acfion is requested by Lender to petfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below. fogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without himitation ali
taxes, fees, documentary stamps, and other charges o5 recording of registering this Marfgage.

Taxes. The following shall constitu’e taxes 10 which this section applies: (a) a specific tax upon this type of

Mongaae or upon all or aﬂ pan of the indebtedness secuted by this Mortggge; ) a specific tax on Grantot

which Grantor 1§ authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgag}e; (¢} & tax on this type o Mortgage char?eable against the Lender cr the holder of the Note: and (a)

(a; s;r)‘?g; ic tax on al) or any po:on of the Indebtedness of on payments of principat and interest made by
1antor.

0220246

Subsequent Taxes. i any tax 1o which this section applies is enasted subsequent to the date of this
Mortgage. this event shail have the seme effect as an Event of Delault {(as defined below). and Lender may

T ————————
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exercise any or afl of s available remedies for an Event of Defau as prowded below unless Grantor either
a) pays the tax before it becomes detinquent, or G))_contests the tax as provided above in the Taxes and
h (:ecs section and deposits with Lender cash or a sulficient corporate surety g:md o¢ other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage a8 a
security agreememnt are a pant of this Morgage.

' nt. This instrument shall constiiute & securlty agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rigits of @ sectred party under
the Uniform Commercial Code as amended from time fo time.

Securlly Inberest.  Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action i requested by Lender fo perfect and continue Lender's security interest in the Rents and
Personal Property. In addition o recording this Mostgage in the real proverty records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendes for all expenses incuried in gerecting of
continuing this ~evurity interest. Upon defauft, Grantos shajl assemble the Personal Prmeg i a manner and
at a place reasonahly convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of wrien demand fromm Lendes.

Addvesses. The ni2iinn addsesses of Grantor {qdebtm) and Lender (secured party). from which information
concerning the securiv..nterest grantad by this Mortgage may ba obtained (each as required by the Unitorm
Commercial Code), are as =.ated on the first page of this Morlgage.

FURTHER ASSURANCES; ATfOAMEY-IN-FACT. The following provisions refating to further assurances and
#omey-in-fact are a par of this Mrrigage.

Further Assurances. At any time and from time to t.me, upon request of Lendes, Grantor wifl make, execute
and deliver, or will cause to be maue, executed or delivered, lo Lender of 10 Lender's designee, and when
requested by Lender, cause to be fied, ~ccorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lend(r mdy deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, finarcing statemants, continuation statements, insiruments of further
assurance, certificates, and other documenis 4% may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, contiaz, of praserve r{g} the obligations of Grantor under the Note,
this Mowtgra.ge. and the Related Bocuments, and- (uj the liens and securily interests created by this Morigage
as first and prior liens on the Property, whether non owned of hereafter acquired b{ Grantor. Uniess
prohibited by 1aw or agreed to the contrary by Lender ir writing, Grantor shall reimburse Lender for all costs
and expenses incusred in connection with the matters refzrnd to in this paragraph.

Atbvul-ln-Flcl. H Grantor fails to do any of the thing: riferved (o in the preceding paragraph, Lender

do so for and n the name of Grantoy gnd al Granlti's ‘expanse. For such purposes, Grantor ‘her‘_'e‘b?;
frrevocably appoints Lender as Grantor's attorney-in-fact for <0z purpose of making, exe‘cut&. aeiwem?.
fling, recirding, and doing all other things as may be necessaly o7 desirable, in Lender's opinion, to
accomplish the matters referred o in the preceding pasagraph.

FULL PERFORMANCE. If Grantor pays all ths indebledness when due, aid otherwise performs all the cbligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 15 Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statemert on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if perraitted by applicable law, any
reasonable termination fee as determined by Lender from time to t me, [, Rowever, pavment is made by Grantor,
whether voluntanlr or otherwise, or by guarantor or by any third perty, on the indebleds.2:s and thereafies Lendes
is forced to remit the amount of that payment (a) 10 Grantor's trustee in banksuptcy or 1o any similar person

any federal or state bankruptcy faw of faw for the relief of debtors, (b) by reason of any jucqn #ni. decree of order
of any count or administrative body having jrisdiction over Londer or 2ny of Lender's Pro?e.;y. ~2.42) by reason of
a0y settlement or compromise of any claim made by Lender with any claimant (inluding y?mout kmitation
Grantot), the Indebtedness shall be considered u;gald for the purpose of enforcement of this Noiiwage and this

Mort shall continug to be effective or shall be reinstated, as the case may be, notwih*ionding any
cancgclal%on of this Mortgage or 3f any note or other instrument or agreement evidencing the Indebtecncss and the

Property will continue 10 secure the amount repaid of regovesed fo the same extent as if that amount never had
been oniginally received by Lender, and Grantar shall be bound by any judgment, decreg, order, settiement or
compromise reiating to the Indebitedness or to this Mostgage.
DEFAULY, Each of the following at the option of Lender, shalt cor:stitute an event of default ("Event of Defauk”)
under this Mortgage:
Defautt on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Defsult on Other Payments. Failure of Grantor within tiie lime required by this Montgage to make any
payr;)ent for taxes or insuranse, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Environme Defautt. Failure of any party to comply whh or perfosm when due any term, obligation,
covenant ormc.gndition conralmalc'! in any e%vﬂam‘l'nemal agreement executed in connection wﬂ‘ the Proper?:.‘
Compliance Defautt. Failure of Grantor to comply with any (ther term, cbligation, covenant or condition
contained i this Moitgage, tha Note of in any of the Related Documents.
Faise Statements. Any wanam&brepfesemation or statement made or furnished to Lender by or on behalt of

Grantor under this Mortgage, Note or the Related Documents is false or misleading in any material
respect, either ncw or at the time made or furnished.
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Defective CoRateratization. This Mortgage or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral documents to create a valid and perfected security nterest of hien) at
any time and 1of any reasan.

Oesth or fnsolvency. The death of Grantor, the insolvency of Grantor, the a?ooimmen! of a receiver for any
pant of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout. of the
commencement of any proceeding under any bankruptcy of insolvency faws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure of forfeiture proceedings, whether by pdicial
roceeding, setf-help. repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. Mowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeture proceeding, provided thal Grantor gives Lender wiitten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lender.

Breach of Other A%eement Any breach by Grantos under the terms of any other agreement between
Grantor and Lender that s not remedied within any grace period provided therein, including without limitation
&Ing' agreement ceacerning any indebtedness or other obligation of Grantor to Lender, whether existing now of

a2 0 IV VRN [T VI D,

Events Affecting Ziuseantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guasantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of (n2 indebtedness.

insecurity. Lender reasoact.lv deems itsett insecure.

RIGHTS AND REMEDIES ON CEFA'LT. Upon the occurrence of any Event of Default and at any time thereafter,
tender. at its cption, may exercise A=y one or more of the following rights and remedies, in addition to any other
rights or remedies provided by 1aw.

Accelerate Indebledness. Lender sl have the right at its option without notice to Grantor to declare the
:g&tr_]ef elunc{gbsggness immedately due and payable, mcluding any prepayment penalty which Grantor would be
U A

UCC Remedies. With respect 1o aN os any pan of the Personal Property, Lender shall have M the rights and
remedies of a secured party under the Unifonr Gorrmerciat Code.

Coflect Rents. Lender shall have the ~ght, withG . notice 1o Grantor, to take possession of the Property and
coflect the Rents, mcaud:n;i amounts past due dnd-arpaid, and apply the net proceeds, over and above
tender's cocts, against the Indebtedness. In furtherinee of this right, Lender maly require any tenant or other
user of the Prw to make payments of rent or use fees directly to Lender, |f the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Crantor's attofney-in-fact to endorse instruments
received in payment thereo! in the name of Grantos ana 10 7 iate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to teader's demand shall satisfy the obligations for
which the payments are made, whether of not any proper grurids for the demand existed. Lender may
exercise f1s nghts under this subparagraph eithers in person, by A025, of through a receiver.

Morigagee in Poksession. Lender shall have the right to be placed as nwngagee in possession or to have a
recesver appointed to take possession of alt or any part of the Propenty,-w¥n the power to protect ard gesewe
the Proparty, to operate the Property preceding foreclosure or sale, and s <:Nlect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agunst the Indebledness. The
motgagee in possession of receiver may serve without bond if permitted. vy 'aw. Lender’s right fo the
appointment of a receiver ghall exist whether or not the apparent value of the Property exceeds the
indet ‘}eedness by a substantial amount. Employment by Lender shall not disqualilv a pesson from serving as a
{

#gg;gpggeﬁom. Lender may obtain a judicial dectee foreclosing Grantor’s interestin.al of any part of

Deficiency Judgmemt. H permitted by applicable law, Lender may oblain a jdgment for any deficienc
remainingvm the Indebteﬂneggf due to LGdg.?'aner apphcation of all a%ounts receln‘fecgl from the oy grcise of t‘ng
rights provded in this section.

Other Remedies. Lender shafl have ah other rights and remedies provided in this Morigage of the Note of
&vailable at faw or in equrty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all righi to
have the property marshalled. In exercising 4s rights and remedies, Lender shall be free to sell all or any part
of the Property together of separately. in one saleé or by separate sales. Lender shall be entitied to bid at any
public sale on ail o7 any porhioh of the Property.

Notice of Sale. Lender shafl give Grantor reasonable ndtice of the time and place of any public sale of the

Personal Property of of the time after which anr private sale or other mtended disposition of the Personal

&reopena' eyc? &c; [l)):s irtngge. Reasonable netice shall mean notice given at least ten {10) days before the time of
S | 101).

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the m's nghts otherwise to demand strict com')hance with that provision
or any other provision. Election by (ender 10 pursue any remedy shall not exclude pursutt of any other
lemetly. and an election {0 make expenditures of take action to perform an oblgation of Grantor under this
Mortgage atter Taslure of Grantor to perform shait not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

COZTLLLE
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Atlorneys’ Fees; Expenses. If Lender inslitutes any suil or action to enforce any of the terms of this
Mort , Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’

fees at trial and on any appeal. Whether or notf any court 2ction is involved, ail reasonabie expenses incurred
by Lender that in Lender's opinion are neces ai any time for the protection of s interest or the
enforcement of s rights shal) become a part of the Indebtedness payable on demand and shall bear imerest
from the date of expenditure until regaj al the rate Promeq for in the Note. Expenses covered by this
gggaph include, without limitation, however subject fo any limits under applicable law, Lender's aft

and Lender's legal expenses whettier or not there is a lawsuit, inciuding attorneys’ fees for banksupicy
proceed (ncluding efforts to modify or vacate any automatic stay of hmmmrha-ppeals and any
antici post-judgment collection services, the cost of searching records, oblamun&t r s ({inciuding
forecicsure repofts), surveyors' repoits, and appraisal fees, and tle insurance, to {he extent permitted by
spplicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
natice of default and any notice of sale to Grantos, shall be in v_rmm?. may be sent by telefacsimile, and shall be
effective when actuaily delivered, or when ited with a nationally recognized overn ght courier, or, #
shall be deemed e*ective when deposited in the United States mail first class, certified or registered malf, postage
fxepa:d. directed 0 ¢ e addresses shown near the beginning of this Mortgage. Any party may chan% #s addeces
o notices under thir. Mortgage by giving formal writtén notice to the other parties, speci that the curpose of
ame notice is to changy: th.e party’s address. All copies of notices of foreclosure from rhe &%m ot any lien which
as priotity over this Morige ge shall be sent to Lender's address, as shown near the beginm:gdot this Morigage.
For notice purposes, Grano agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEDUS PROVISIONS.  The following miscellaneous provisions are a past of this Morigage:

Amendments. This Mortgaye. tsgethes with any Related Documents, constitutes the entire understanding and
ﬁneemem of the parties as o the matters sat forth in this Mortgage. No alteration of or amendment to this

ort shall be effective unless civen in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendme.it.

Applicable Law. This Morigage has heen delivered 1o Lender and accepled by Lender in the Stale of
Minols. This Mortgage shalt be governud ~ and construed in accordance with the laws of the Stale of

Minols.

Caption Hzadings. Caption headings in this Murtgage are for convenience purposes onfy and are not to be
used to iMefpfem deﬁl% the ptovisgfns of this Mo?ugage. P y

unarv There shall be ro merger of the interest or e« created by this 1Aortgage with any other interest or
estate in the Property at any time held by or for the beaefit of Lender in any capacity, without the written
consent uf Lender,

Multiple Parties. AN obligations of Grantor under this Mortgues shll be jo mt and severa), and alt rifvrences
to Grantor shall mean q'g?h and every Grantor. This mgang that each of the persons signing helow is
responsibie for afl obligations in this Mortgage.

Seversbiity. N a court of competent jurisdiction finds any provieion of this Mortgage to be invakid o
unenforceable as to any Opefson of circumstance, such finding shaii ao! render that provision invald or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be aithin the limits of enforceability or validity, hz-over, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mo'tgage in alt other respects shafi
remain valid ang enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on traisfe: cf Grantor’s interest
this Mostgage shalt be binding upon and inure 10 the benefil of the parfies, their sucszss and assigns.
ownership of the Property becomes vested in & parsun other than Grantos, Lender, witiioui notice to Grantor.
may deal with Grantor's successors with reference 1o this Morntgage and the Indepleiness by way ol
{o;qeeggtjnce or axtension without releasing Grantor from the cobligations of this Mortgage o lizxility undes the
Ot ness.

Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Waiver of Homeslead Ex n. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Coneents, Lender shall not be deemed to have waived an{tigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender i exercisi ‘anﬁ right shall operate as a waiver of such right or any other right. A waives by
any party of a provision of this & Ra?e shall not constitute a waiver of or Iva:y.se;m:e the party's right otherwise
to demand strict compliance with thai provision of any other provision. No pric waiver by Lender, nor any
tourse of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligations as to annfuture transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to ent
instances where such consent is required.
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1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
'37 GRANTOR AGREES TO TS TERMS.

2 GRANTOR

§

4

INDIVIDUAL ACKNOWLEDGMENT
STATE OF h@—Q»m: )
jas
COUNTY OF Coet _ ) g/ N

ALY
N, 7+
On this day before me, the undersigned Notary Public; personally appeared Wian)i Hafiz and Naushean Hafiz,
Husband and Wife, to me known 10 be the mdividials described in and who executed the Mongage, and
acknowledged that they s:gned® the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Givenu and and offfciat sed this_<T>-8 dayof YN o, 1911

By L e Residing o D1 % O W S RY
e ' o i M L

Nolary in and for the Stale of Lm-‘-'"‘y‘-» *WM.’
C - "

xpie 3 ol OFFIZiAL SEAL ¢

My lon expkes le JANET LOMBARDO ;‘i
) >

T cama!

e e —— . v o
LASER PRO, Reg. U.S. Pat. 8 TM. Oft, Ver 3.23 (c) 1997 CFI ProServites, inc. All rights reseivzd.
[IL-GO3 INHAFIZAN RO.0VL)

fozerrre




UNOFFICIAL COPY

¢
o
N
3
f?‘_
)




