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THIS MORTGAGE ("Secu ity Instrument”} is given on May 9, 1997 3 C/. ﬂ’

{“Borrower”|,
This Security Ingtrumant is given to
GREAY WESTERN BANK, A FEDERAL SAVING? Aanyx
DOWG BUSINESS AS SIERRA WESTERN MORT G20 COMPANY \
mch i orgunized and sxisiing undec the laws of THE UNTTED STATES OF AMERICA . wnd whoga
"
S CORBIN AVENUE, NORTHRIOGE. CA 91324
("Lander“j. Borrower owes Lenger the principsl sum of
TWO HUNDRED SIXTY FOUR TROSAND AND 00/100

Dollers (L1.5. $264,000.00 | This debt is evidenced by Lonower's note dated the swme date o3 Ihis
Sacurity Instrument ("Note”), which provides for monthly paymedts, with the ful debt, if not pad earlier, due
0 plrysble on S 1, 2037 . This Security Instrument 3/.Zores to Lender: {s) the ¢ ment of the
debt avidenced by the Note, with interest, and o renewsls extensions g modifications of the Mota: b} the
payment of ail 0Ther fums, with interest, sdvanced under Parsgraph 7 1o eriect the tatutity of this Seaurity
tnstrument. end (¢l the Derformence of Borrawer's covenants snd agreemesn’s \nder this Security Instrument
and the Note. For this purpose, Borrower does hereby morigags, grant and cravry ta Lender the followsng
descrived property located in CooK County, Hlinois:

AS PERA LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PAR)

HEREOE KNOWN AL SCHEDIRE ‘A",

FNTAXID: 03.20-423-007
which hes the sdaress of 1006 € TALOOT STREEY

ARLINGTON HEIGHTS
ffingis SO004 ("Proparty Agdrgss™):

VOGETHER WITH off the improvements now of hereatter eracied on the propenty, and M essermants,
appurtenanCes, and fixtures now Or herenfter 8 part of the property. Al raplacements 4nd sdditions shall sise
be boverad by this Secwrity instrument. AX of the foregoing is raferred (0 m (his Security ingtroment as the
"Propetty.”

BORROWER COVENANTS that Borrowsr is lawtully seised of the astate hereby conveyad and has the nght
lo Mortgege. grant and convey the Property and that the Property it unencumbered, except for encumbrances
of record. Borrower wairanis and will defenc penerslly 1he title 10 1he Proparty against aff claims and demands,
subject to sy ancumbeances of record,

THIS SECURITY INSTRUMENT combines uniform cavensnts lor national use and non-unifoim covenants
with kmited variations by Rrisdiclion 1 CORSHITIE & whilorm security instroment covering rasd property .
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 13)2387.7 SCHEOULE A"

CAMMIE- LER HOME STBDIVISION OF PART OF THE WEST
SOURMEST 1/4 CF THE NOZAuEAST 1/4 OF THE
FAST 1/4 OF SECTION 20, TOWNSKI? 2 NCRTH., RANGE 11,
OF THE THIRD PRINCIPAL MERIDIAN, \CXRDING TO THE FLAT
THEREOF, REGISTERED IN THE OFFICE OF IHE "EIRISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS N JULY 1. 1%
NUMBER 2098956,
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g:a prompt notice 1o the NsuTence carridt and Lender. Lender may make proo! of loss if ol made promptly by
(Ower,

Untess Lender and Borrower otherwise sgree in writing, msurance proceeds shall be spplied 1o restoration
oc rapsit & the Property demeged,  the restoration of repsir it economically fastibde sod Lender's security i
not lessaned. If the restoration of repair is N0t sconomically feasible or Lender's secutity would be hssened,
the insurance proceeds shall be applied 10 the sums sacured by this Security Instrumant, whether or not then
due, with sny sxcess paid to Borrower. H Borrower abandons the Properly, & does not pnswer within 30 days
® notics Trom Lender thet 1he insuwienced Carrier has offered 10 sattie & clim, then Lender may coliect (he
i ance proceeds. Lander may use the procoeds to repsr ot restors the Propenty o 1o pay sums secured by
this Secuity Instrument, whethar or not then due. The 30-day period will begin when the notice is given.

Unlass Lender and Borcower Otherwise agres in writing, sny application of proceeds to principsd shal! not
extend of postpone the due dete of the monthly payments referred 1o in Paragraphs t and 2 or change the
smount of the payments. B under Paragraph 21 the Property i scquired by Lender, Borrowst's right to eny
insurance policies and procesds resulting from damage 10 the Properly pror to the acquisibon shell pass to
Lender to the axtant of the sums secursd by this Security Instrument immaediately prior to the scquisition.

. Qeopr iy, Presdrvation, Martenance and Protection of the Propanty; Somows’s Loan Applicatdon;
Lesssholds. Borruwar shall occupy, esteblish, and use the Property as Borrower's prinipal residence within
sixty days after ‘b -sxecution of this Secunty Instrument and shalt continue to octupy the Property ss
Borrower's principal i ssdence Tor at Jesst one year atter Yhe dete of octupanty, uniess Lender othefwite
agrees in writing, which .nasent shall not be urweasonably withheld, or unless extenusting Circumstances oxist
which are beyond Borroiw's control. Borrower shall not destroy, damage Of impair the Property, aliow the
Property to deteriorate, oF Com.nit waste on the Property. Borrower shall be in defautt it any forfeiture action
of proceeding, whether civil ¢ Lrimwnal, 18 begun that i Lender’s good taith judgmaent could result in lorfeiture
of the Property of othirwite imatensity unpair the hen crasted by this Security Insitument or Lander's security
interest. Borrower may cute such & dzis Al and teinstate, #3 provided in Paragraph 18, by causing the action ot
proceeding 1o be dismissed with & ratiog that, n Lande: s 9ood (sith detarmination, pracludes fodedue of the
Bosrower’s interest in the Property of ottar nisterisl impirment of the ken created by this Security Instrument
of Lander's sAcutily inTerast. Bormower ShSY 2100 be in default if Borrower, during the losh spplication process,
ptve materislly Isise or inaccurate informatine A« statemenis 1o Lender 10f falled to provide Lender with any
materigl information) n connection with the e svidenced by the Mow. including, but not kmited to,
teprasentations concerning Borrower’'s ocCupancy oi the Froperty as 8 prinCipal resigence, It this Security
instrument is on s leasshoid, Borrower shall comply vin il the provisions of the lease. Iif Bortower acquires
foe title to the Property, the lessehold and the fee tith: shall not merge unless Lander agraet 1o the merger in
wWring .

7. Protection of Lender's Mights in the Property. it Gorrower [eils 1o periorm the covenents and
sgreemants conteined i This Security instrument, or there ik 7 mpal procoeding that may sgniticantly atiect
Lendet's rights i the Property (such as ¢ proceeding in bankruptly, mobate, for condemnation of torfelure of
10 enforcl lows OF reguintionsi, then Lender may do snd pay tor whitzyver is necessary 10 protect the vatue of
tha Property and Lander's rights on the Propaty. Lender's actions may - wie paying any sums secured by »
ien which has priority over this Security Instrument, sppearing in cowt, pavirg reasonable sttorneys’ lees and
anteting on the Property 10 make repars. Alnough Lender may take aCror under this Pacagraph 7, Lender
does not have 16 00 s0.

Any #mounts disbwrsed by Lender under this Paagraph 7 sheil becons aditionsl debt of Borrower
secured by this Security Instrument. Unbess Borrowsr and Lender agree to othl terms of payment, thess
smounts shall besr interest from the date of disbursemant at 1he Note rate and shall Ly paysble, with interest,
upon notice from Lender 1o Borrower requesting payment.

9. Mongage insurence. H Lender requited morigege insurance o5 a Condiion of malun: the loan secured
try this Secwrity inatrument, Borower shall pay the prenvums required 10 MBintmn the MOCE 8 ivpytance in -
affect. H, for sny reason, the mortgage insurance coverade required by Linder lapses or ceasus - he in affect,
Borrower shall pay the pramiving required 10 obtsin COversge subsiantislly sgquivslent to the. morigege
msurance previously in effect, at » cott substantislly squwvalent to tha cost to Borrower of the inofigege
nsurance previously in effect, from a0 siternate monigage insurer spproved by Lender. H substantislly
Squivalent MOMQEps insurance coverage is not availabie, Borrower shall pey fo Lender aach month a sum equal
to one-tweitth 0f the yawly mortgage insurance premium being paid by Borrower when the inswrance coverage
Wpsed or cazed to be in #Hect. Lender will accept, use and retihn thesa PRYMents as & KOSS raserve in ey of
mortgage insucance. Loss reserve paymants may no longet be required, at the option of Lender, f mongage
insurance coverage (in the amount and for the period that Lender requices) provided by en insurer approved by
Lander agiin becornes dviilable snd m obisined. Borrowes shell pay the premiums requiced to mainimn
mortgage insucance in etect, of 1o provide 8 loss reserve. until the requirement for mortgage msurance ends in
SLCOTAanct With any written sgreemant between Borrower s Londer or Bpphcabie law,

§. inepection. Lender or ity agent may make reasonsble entries upon snd ingpections ol the Property.
Lander shatl give Borrawer notice at the time of or prior to en inspection specifying reasonsble Cause fov the
ngpection.

10. Condemnption. The procesds of any awasrd o clwm for demeges, direct or consequentisd, in connection
with phy condemnation of othet 1sking of #ny pant of the Property, oc lod conveysnce m keu of condemnation,
ate hereby assigned and shatl be pavd 1o Lender.
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H Lender gxercises this option, Lender shall give Borrowar notice of acceleration. The hotice shall provide a
pering of not kess than 30 days from the date the notics it detiversd or maited within which Borrower must pay
ol sums secured by this Security Instrumant. If Borrower tails to pay these sums prior 10 the sxpiration of this
pendd. Lender may invoke eny femedies permitied by this Sacurity instument without furthetr notice or
demand on Borrower,

16. Sorower’s Aigint 10 Rainatate. H Borrower meets cartain conditions, Borrower thall have the sight to
have snforcement of tws Secwrity Instrument discontinued et any bhme prior 1o the eatier of: (8) 5 days o
such othef perind At spplicable lew mey specty for reinstatement) bafore sale of the Property pursuant (o sny
power of sdle conteinod in this Security instrument; or bt entry ol & judgmant enforcing thig Security
Imstrument. Those conditions are that Borrower: (8 pays Lender il sums which then would be due under this
Secwity Instrument and the Note as i no acceleration had occurred; b cures eny default of any other
COVENaNIS O sgreements; IC) pays al) sxpenses inCurred in enfprcing this Security Instrument, ncluding. but
not limited to, ressonsbie sttorneys’ lees; and (d) takes tuch sction a8 Lender may reksonably reguire to
assuve that th In of this Security Instrument. Lender’s fights in the Property and Borrower’'s obligation 1o
Ay the sumy secy 8d by this Security instrument shalt continue unchanged, Upon reinstatement by Borrowaer,
this Secutity Instew st snd the obligations secured haraby shall remain fully efiective a3 « no scceleration had
occurred. However, tris iight to reingtats shall not apply in the case of accelerstion under Parsgraph 17.

19. Bale of Note; Lraw)w of Lown Servicer. The Mote or & partial interast in the Note (togethér with this
Security Instrument) may B4 5740 0ne or Mare tme: without priof notice 10 Borrowes. A sale may resull 1n 3
change in the entity (known sy e “Loan Servicer™) a1 collects monthly peyments due under the Note and
this Security insttument. There sis~ may bt one of more changes of the Loan Servicer unvglsted to a sale of
the Note. i there is o change of thy oen Servicer, Borrower will be given writien notice of the change in
accocdance with Paragraph 14 sbove en” Joplicable taw. The notice wilt stete the neme and sddress of the
new Loan Servicer and the addrass 1o which nayments should be made. The notice will slso contain sny Othet
information required by applicable law.

20 Hazerdous Substances. Borrower shall vt cause or permit the presence, use. dispossl, S107898, of
refeise of any Hazroous Sulrstances on or in the ¢ roperty. Borrower shisll Aot 80, A sllow anyOne eise 1o 0o,
stything affecting the Property that is in violation of any Environmantsl Law. The preceding \wo sentences
shalt not epply to the presence, use, or ST0AAQR ON Ihe-Pronerty of small quantities of Hazardous Substences
that we genarally recognized 1o be sppropriste 10 normal <=4 Jential uses end 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of sy ‘avestigation, claim, demand, Lawsuit of othes
action by sny governmentsl or reguiatory agency Or private pariy wwvolving the Property and any Hazerdous
Substance o Enviconmentsl Law of which Borrower has ectual knot~tadge. If Borrower learns, of i notified by
sy governmentsl or regulatory suthority, thet any remaval or other rer w0 wtion of sny Halerdous Substance
sfiecting the Property is necessary, Borrower shafl promptly take off necsssZay remedial actions in sccordence
with Environmentsl Law,

As used in this Paragraph 20, "Hazerdous Substances™ sre Thote substantss Zelined ¥ toxic of hazerdous
substances by Envieaomenisl Law and the Tollowing substances: gasolina, kerosine, ather Kpmmable o 10xic
petrolewn Products. 1OXiC pasticides and herbides, volatile sClvents, materisls  coniasining ssbestos or
formaldetryde, and rediosctive mitetisi. Az used in this Paragraoh 20, “Enviconmanty. Lav® means lederal
laws and laws of the jursdiction where the Property s fochied that relgie to health, galely (1 environments!
prolection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Avealgration; Remedius. Lander shall ghve notice %0 Borrowsr grior %0 scoslerption following Rorower's
broach of any covenant or agresment in this Security instrument fbut not pior 40 sctelerstion under Paragraph
17 Uiiess EPPRCEbIe low provides otherwiss). The notice shall specify: (a) the default; 1) the ection required 10
cure deteult; (c} 8 dute, not tess than 36 days fom the date the notios i givan to Borowsr. by which the
dotault must be cured; and (4) that fellure ¥ cure the detilt on or before the dete specified in W notice Mmey
o I scoaloranion of the wume secured by this Securlty instrament, forsclosurs by jediciel procesding nd
sale of the Propenty. The notice shall further inform Slorrowes of the right 10 rainetsts sfter sceelevation and the
Aght 10 sasert in the Yoreciosure procssding The non-existence of 8 defeult of sny other defenss of Borrower to
scoslyration snd foreciosurs. I the deteult B ot Galed on Of betore the dath specified in th AOBCE. Lender ot
N option may require immadiste paymant in full of ol sums secirad by this Security Ingtrument without
furthe demand and may foreciose thin Security instrument by judicld procssding. Lender shall be amtited w
collece sl expanses incurred in pursuing the remedias provided in this Paragtaph 21, including, but not Smited
0. regsonsble stwomays’ fees and coets of title evidence. Form 3014 D90 (oage § of § capest
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ADJUSTABLE RATE RMIDER
Loan No.. 1322387-7 ARM 6L
THIS ADJUSTABLE RAT: RIDER dated .u.n%' 1997 changes and adds to the
Mortgege, Deed of Trust, of Security Desd {the writy Ingtrument®) | signed this day. The

Security instrument secures my Note (the “Note™} to

GREAT WESTERN BANK, A FelANAL SAVINGS BANK

AS SERRA WE’, (1N MORTGAGE COMPANY

{the “Londer™), aiso signed this dey. snd covérs my propatty as descnbed n the Securnity

Instrumeant and locsted M
1008 E TALBOT STREET
ARLNGTON

(Prooerly Address)
ATTENTION: THE NOTE CONTANS PROVIS’URS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAL MBNT. THE NOTE LIMITE THE MNMALM AND
MAXNMILM INTEREST | MUST PAY,
INTEREST RATE AND MONTHLY INSTALLMENT ADA'S (PIENTS
The Note provides {or adiustments 10 My intarest (e and my ‘nonthly insialiments a5 folows:

tnitial interest Rate 4. 950% First Imarest Rate Adusiment [ate. Decomber 1, 1997

Initis) Monthly Instelimant §1,264.27 instabment Due Datz’ 5t

First Instatiment Due Date Juty 1, 1997

Matwity Date Juns 1, 2037 First Instaliment Adjustmaent Date Jonvary 1, 1999
Minimum fiste* 4 950% Maximum Bate® 11.95 %

Rate Dvfferential® 2,376

* T Bibvnorn Rpty, Mipabvaor: ot wrd Aot Difforontie! wa subiect 10 adyustrmem ot provded w Secton 1if

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{n} ivterent Aate Adjustmemt Dutes. The interest rate | will pay may be adjusted on sach Intetest

Rate Adiustmant Date .

Page 1011
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monthly instaliment will e en smount that is sufficient 1o repay, in mbmntidir squal monthly
instalimanis, the losn balsnce used in the calculation over the rembining term of the loan o1 the
nterest rate used n the cculation.

ADDITIONAL COVENANTS. In addition 1o the covensnts snd agresments | made in the Security

lnstrument. | further covanant and agree as folows:
A. FUNDS FOR TAXES AND WEURANGE _ ,

The third m'% " tl:e “?oondlplr“:gﬂph of Umfam Ct'wenmt 201 e Se?unw Ixn':mm
s changed 10 rend & wi: e may nol chage lor holding and L unds,
mﬂ‘tﬁ the acount of verifying the sscrow nems, uniess l.andq?pm mm iterest on
the Funis end wpplicable Law permits Landet 1o make such & charge. drovided however, thel
Lendei .2y impose upon Botrower at closing & fee to compensate o third party who shall be
[} bV, int the monitoring end payment of real estate taxes without thereby LT

ad 10 Borrower interest on the fuoads.
8. OCEUPANG 2 4 GAEEMENT

i Borrower v.as »uiced 1o exacute en Occupancy Agresment a3 & condition for obisining the
koan secured by tvs Sacurity fstrumant, 1he ferms of the Occupanty Agreement, inchuding the

OVISiONE which raks & wviolstion of its tarms s svent of detault under this Securty
nstfument. ere incorfrited herain by this reference.

(ERIY yte 4T SON WAL PN

SIGNA /TS OF DORROWERS:
iPleasa 39n your nam. Zascliy B it appears befow. )

BY SIGNING BELOW, | accept and agree 1o the 181713 800 COvEnants m this Adjustetie Rate Rider.

-
s
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