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This instrument was prepared by '
When Revorded Mall 10 « DEPT-01 RECORDING 437,50
g FLATINGM BOME MORTGAGE CORP. . TOO0L4 TRAN 2500 03/28/%7 09107100
\n ROLLZ WG MEADOWS, 11, 60008 «  COOK COUMTY RECORDER
Vhpacn Shivr Thas, oy § e Pad rrgeyy Pty
LOAN NG, l’f’ﬂ: WA Cong b
\ po LA P RS AN MORTGAGE Lsn:u«m.m
bé THIS MORTGAGE 4" s~uniy Instrument™) is piven on MAY B, 1997 . The mongagnt
~. & ISIDROGONZALEZ ANZ ESPERANZA GONZAVEZ, HUSRAND AND WIFE g7¢
whase address i+ 4758 S, TROOP =~
CHICAGO, IL. s {"Borrower™). ‘L/
This Security Instrumem is given 1oPLAV®N HOME MORTGAGE, CORPORATION
AN ILLINOES CORPORATION .
which is orpanized and existing under (be laws of  THE STATE OF ILLINOIS . 4 whose $
address is 1190 HICKS ROAD, SUTTE 191 .}
ROLLING MEADOWS, IL. 6008 {"Lender”). ¢
Borrower owes Lemder the princpal sum of <
ONE. HUNDRED ELEVEN THOUSAND PORTV-THREE AN 80/100 1
Dollars (U5, 5 111.003.00 ). This deM is evidenced Ty Aofrower's mole daed the same daie s .}
this Security trotrument ("Note®). which provides for monthly paymcnz. with the ful debi, if pot pard -
eatlier, due and pavable oo JUNE 1, 2027 . This Lecunty Insirument secures 1o

Lendei: 4a) the repaymont of the detw evidenced by the Nove. with interest, a3 a1l retewals, eatensions and
mcdifications of the Note: (b) the pavment of all other sums. with imerest, advinizd under paragraph 7 10
protzct the secuthty of «his Securicy Insirumenn; snd i¢) the performance of Gorroaer's covenants and
agreements ynder this Security lastrument and te Nowe.  For this purpose, Bowriwer does herehy
morigage.  pranl and oconvey 10 the Lender, dhe  following  described  properiy  located in
COOK Coupe, Winois:
LOT 0 IN CRANEVIEW, BEING A SUBINVISION OF PART OF LOTS 7. 18 AND 10

IN MCCAFFEREY AND MURPI 'S SUBTMVISION OF THE EAST 112 OF THE

SOUTHEAST 174 OF SECTHON 2, TOWNSHIP 3 NORTH, RANGE 13, EAST OF THE

THIRD FRINCIFAL MERIDIAN, AS PER PLAT THEREOF RECORDED SEPTEMBER 2.

1916 AS DOCUMENT $258167, IN COOK COUNTY, ILLINOIS.

3. A WV OF INTERCONY

PN 7. 1902413018 VOLUME: 318
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which has the address of 4458 SOUTH SPAULDING AVENLE CRICAGD

Hamat| Yateyl
filinons  GOK32 ("Propenty Address™);
i2g Comi

TOGETHER WITH atl the smprovemenis now or hereaficr etecied on the property, and #ll cascmeomis,
appunecnances., and fixiures pow of hereafier a pan of die propeny. Al replacements and additions skall alwo
e coveted by \his Socurity Instrament.  All of e foregoang 15 referred 1o in this Secunity Instrument as U
'Pl'ﬁ'!'ﬂ)'..

BORROWER COVENANTS thu Borrower is Vawfully scized of the estme hereby omveyed and has the
nght so mongage, grant and convey the Properry and that the Properry is unencumbered, except for
encumbrances of secord.  Borrower wrrans and will defend gevenally the titie 10 the Propenty against all
claims and demands, subject ko any sncombrances. of cord. y

THIS SECURITY INSTRUMENT combines eniform covenants for satonal use and mon-uniform
covenante v limited varislions by jurisdiction so constituie 3 uniform security instrymen covering el
fropeny.

LNIFORM COYENANTS  Borrower and Lender covenant and agree x follows.

1. Poytvem o " “cipe), Imcrest and Lete Charge. Barrower shall pay when due the principal of, and
itnerest on, the deby cvian=d by the Noae and [ae chazges doc under ibe Note.

2. Mowmbly Paymor. o Texex, tavavance end Giber Charges. Borrower shall include in each monihiy
pPavment, topethet with ¢ ptincipal snd inderest ax w2t fonth in the Note and any late charges, & sum for (2}
uxes and special asessments vwd o1 10 be levied against the Property, () kexsehold paymenis o ground
rents on (he Property, and (c) preraums for insurance required under paragraph 4. fn any year in which the
Lender must pay & Mmofigage msutzece emium do the Secretary of Houting and Urbar Development
(“Secvetary *), or in any vear im which sieh 2remium would have been required if Lender siill held the Security
istrumend. cach monthly payment shall ‘sz inclpde either: (i) a sum for the annua) mongage insurance
premiom to he paid by Lender (0 the Secreiars o (i} & monitly charge instead of & worigage insurance
premium i ihis Security Snstrument is edd by tu Secrasry. in » reaconable amount o be desermined by the
Sccrevary. Fxcepr for the monthly charge by the Secretiry. these nems are called “Escrow hems™ and the
sums paid 10 Lender are called “Escrow Funds®.

Lender may. ot any time, cotiect and hold smouns fir E-crow ems in an degrogaie smotnt 68 to cxcerd
U maximum smount thal may be required for Borrower's cxvaw acooum wnder the Real Ruate Senlement
Procedures Act of 1974, 12 U.S.C. §2601 &1 1oq. and implomeating reguiations. 24 CFR Pan 3500, & they
may te amendod from vime 10 lime ("RESPFA ™), excep that the SvZay of nestrve permitied by RESPA for
uhanticipaied dishurements or Jisbursements Sefore the Borrower's 22y mems ate available in the acvoun may
nou b hased on smounts due for the mongage iksufance premiym.

If the amounts beld by Lender fr Excrow fems excend she amoutns meraitied to be held by RESPA,
Lender shall soooumt +o Borvower for the encess funds s required by RESPA. /v 0'c amounts of funds beid by
Lender s any time are pol sufficient 10 pay the Escrow kems when dve, Lender oy 7atify the Borromtr and
requite Borrower 10 make up (he hoftage a5 permitied by RESPA.

The Escrow Funds are plodged as additional sccunity for all sums secured by this Secuity Insrumem. I
Bormower ienders #0 Lender the full payment of all such sums, Borrawer's account shati-oc cr=dised with the
halance temaining for all installmest iems (a), (b). &nd () and By MOMTEapE BsUrance pre: Alum instaliment
that Lender has non become oblipated 1o pay 1o the Secretary. and Lender shall promptly retnd & excess
funds 1o Borrowet. Immedinely prior 1o 4 foreclosure tale of the Propeny or is acquiseifon %y ender,
Berrower's account shal) br credited with sy halance remaining for a)) installments for dems (0, (by, @ i€}

3. Apphicstion of Pavmnests, All paymeus under paragiaphs | and 2 shall he applied by Lendor s
follows:

Eirg. 1o vhe mongage insurance presmium o be paid by Lender 0 the Seurerary or co the monthly charge
by the Secretary instead of the monthly morigage inturince premidm;

Sccond, to any Axkes, special asscasments, desschold payments of ground rends, ad fire, Nood w0 other
hazard wmxufance premiyms, o8 requined:

Third. to interest due wndcr the Note:

Fourth. 1o smortizaion of the principa) of the Note: and

Eifth. 10 1me charges duc under the Note,
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4. Fire. Plond aad Other Hazwed Ivoramce.  Botrower shall insute 811 improvemetis on the Property,
whether now in etistence of subscquemily evected. againu any hazards, casualties. ahd comingences.
including fire, for which Lender requires insurance. This incurance thall be maintained in the amourts and
for the perieds that Lender sequires. Borrower shall also insure al) improvements on the Properry, whether
now i existence or tubsequently erected. sgainst doss by floods 1o the exiert required by mey All
insurance shall be carried with companics approved by Lender. The insurance policies and any rewewals shall
b hed by Lender and shall include bons payable clauses in favor of, and in a form aoceprable 10 Lender.

In e event uf 1058, Bomower shall give Lender immedine notice by mail. Lender may make proof of loss
il notL made promialy by Bomower. Each insurance v copcernad is hereby authorizod and direcied to
make prymeni for such Joss directly to Lender. mstead of 1o Bofyowes and 1o Lender jointly. AN or any pant
of the insurance proceeds may he spplied by Lender, m its oplion, either (2) 10 the reduction of the
indetiednest under the Note and this Securicy Instrument, first io any delinquens smouits appliod in the onder
it paragizzh 3, and then 10 prepayment of principal. of (b to the vestorition or repair of the damaged
fropen;, - Avy applicaion of the proceeds 10 1he principal shall pit exiend of pouponc the duc daie of the
monthly pavasnis which are referred to wn paragraph 2, or change the amoun! of such paymenis. Any €xoess
insurance proceeds over an amound fequited 1o pay all outsianding indctiedness undet dhe Note and whis
Securiry Instromy a thal) be paid 10 the entity legally entithed thereto.

I the event of yosclosure of this Security Instrament or other wransfer of title 10 the Propeny sha
extingurches ihe indelsences, all ight, title and imerest of Borrower in and to insucance policies in lorce shal}
pass o the purchaser.

5. tkcypancy, Proovgtion, Matmensnce and Frotection of (he Property. Borvower's Loun
Apylication; Lesseholds. Borow:r suall occupy. estsblish, and vie the Propeny s Borrowet's phincipal
resxdence within sixty days afict o exscution of this Security Instrument (of within sixty days of a kater sale
or transfer of 1he Pronenty) ang shall roptioue bo occupy the Propenty a8 Bormower's principal residence for o
beast one vear afier 1he dae of ooopency. wnkess Lander determines this requirement will cause undue
hardship for Borrower, of unless exfennatio cvncumsiances cxist which are heyond Borrwer's control.
Borrower shall aotify Lendes of any exienun mp oiccumsiances. Bormower shall not commit waste or destroy,
damuge o substantially change the Prapeny or virew the Propenty to deterion?, redsonable wear mnd icar
excepted. Lender may inspect the Property if the Pregeiny is vacant of shandoned of the loan is in defauhr.
Lender may 1ake reasonable acvion w provect o prescrve such vacant of shandoned Property, Borrower shall
Mo be in dcfauh if Borrower, during e Toan applicaym peocess. gave materially falsc or maccuraie
information or staiements to Lender (or failed 1o provide Levder with any matenial information) in conncction
with the loan evidenced by the Note, including. but Rt 12 ig "o, represeniations concerning Boerower™s
occupancy of the Property as a principal fesidence. I this Secua’y “nstrament is on a Yeaschold, Borrower
shall comply with the provisions of the fease. I Borrower acquines f=-rtle to vhe Property, the lesschold and
foe vitle shall nin he met2ed unless Lander aprers 10 the merger i writing

§. Condemnstion. The proveeds of any sward or ciaim for davager. direct of consequential,
connection with any condemnation of oihet 1aking of any pan of the Propery ov for conveyance in place of
condemnation. are hereby assigned and shall be paid 10 Lender 10 (the exteal i the full amount of the
indeincdness thae remains unpaid under the Note and this Security Instrumem. izofzr shalt spply sxch
procecds 10 the veduchon of the ) ¢ under the Note and this Scounity Instument, firsl 4o any
detinquen amounts applied in the order provided in paragrantt 3, s then (0 prepaymasi of sancipal. Any
phcaion of the proceeds 10 the principal thall pot ¢xicnd or posiponie ihe due date of the monthly payments,
which ate refermed w0 in paragraph 2, of change the amount of such payMenLs. ANy XCESE Priaeids over 3
amount sequired 1o pay 2l outsinding indetedness under \he Noce and this Securily Insirument shal be paid
10 the entity legally entitied thereto.

1. Cherpes Jo Borrower and Protection of Lender's Rigins in the Property. Bosrowes shal) piy o0l
governmenta) of municipal charges, fines and impositioes that ae hot meluded in paragraph 2. Borfower
shall pay these obligations on ime divectly to the entity wivich is owed the paymenc. ¥ feiture to pay would
adversely affect Lender's imerest in the Propenty, wpon Lender's request Borrower shall prompedy furmish o
Lender feceipts Evidencing these pay mems.

If Borrowes fails 1o Make these payments of the pavments required by paragraph 2, of fails 10 perform any
other covenams and agrecmems contained in this Secunity Instrumend, of there i§ 2 legal proceeding tha may
significantly atfect Lender's rights in the Propenty (such 2+ 3 proceeding in bankrupicy, fot condemnation ot
10 onforce laws of tegulmionsh, then Lender may do and pay whaicver is heoessary 1o protent the valuc of the
Property and Lender's rights in the Propenty, including paymeni of wxes, hazaed insurance and otker irems
menioned in pasagraph 1.
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Any amounts disbursed by Lender under this patagraph shall become an additional detn of Botrower and
be secured by this Security fauromem. These amoums shatl heat interest from the daie of dishursement a the
Notc raic. and a the option of Lender shall be immedistely duc md payshic.

Borrowet shall prompely dischacge aty lion which has prionsy over diié Security Mstrument uniess
Borrower. {a) agtees in writing to the payment of the obligation secured by the lien in & manner acceptable 1o
Lendet; (b) comests in good faith the Jien by, or defends agairat enforcemein of the lien i, degal proceedings
which in the Lender’s opinion opcraie 1o prevery v enforcement of the lien; o (¢} secures from the holder of
the licn an agreement suisfactony 1o dhe Lender subordinating the Yien 1o this Security instrument. I Lender
lﬂcmimdmnypmonhl'mpmyismbjmwu!imwhichmyuuh:pmﬁtywmis!iawﬁry
Instrumerd, Lender may give Borrower 2 notice idemifying ihe lien. Borrower shall stisfy the Lien or ke
ot or more of the actiots st forth shove within 10 days of ihe giving of notice.

$. Fees. Lender may collect fees and changes suthorized by the Secrerary.

§. Gras for Accelerntion of Deit,

(2) wfoul. Lender may. except as Yimiled by repulations issued by the Secretary in the case of
payrico. oxfaulis, requirte immediste payment in full of all sums secured by this Sccarity instrument if;
) Eonawer defaulis by failing v pay in full any monthly payment rerquired by this Sctunty
Instrurieis yxiof 10 or on the due date of the mexi monihly paymeni. of
(it Borvowr( &-fashis by failing. bor » penad of thinty days, to perform any other obligations
contained it ¢'cis Secusity fnscroment.
%) Sele Withowt Credv 2ppreval. Lender shall. if permitied by applicable law {inctuding section
M11d) of the Gamn-$1 Gemoia Depository Inuitutions Act of 1982, 12 USC. 17003 Mdn and with
the prior approval of the Secteriy, vequire immedise paymend in full of all the sums secured by this
Sccurity Instramen if:
i Al or pan of the Propeny. =2 2 beneficial imerest in a yust owning all of pant of the
Propetty. is sold or cherwise trante. 4 {odher than by devise of descent), and
(1) The Propeny it not accupied by the purchaser or grantee as Nis of her principal sesidence. o
the purchaser or graniee docs o ocoupy the Pripeny. but bis or her cradic has ot heen approved
in accotdance with the requirements of the Suoraary.
te) No Walbver. If circumsiances nccut tht would retrit Lender 10 require immediae payment in
full, but Lender does nov require such payments, Lendzi 60es not waive its rights with respent 10
Sulrscquent svents.
() Reguintions of HUD Secretary. In mamy circumsiances -cgulations issued by the Secreury witl
fimit Lender's rights. in the cxse of payment defaults, bo requice immediate peyment in full and
foreckone if mot paid.  This Security Instrument dock nl wahotize wrcberuion or foreclosure if not
perminted by reguliions of the Secrewry.
(¢) Mortgage Not lasured. Borrower agrees that if this Security Instrume.ond the Note are nod
derermined vo be eligible for insurance undet the National Housing At within 68 DAYS
{rom the date hereof. Lender may. X its option require immediate payment in Rl of 8% sums secured
by this Security Insirument. A wrillen sisement of any suthorized agent of the Secrisry duted
subscquent v SIXTY DAYS from the damc hereof, detlining to insure (his Sacufity
Imsurument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanjig the
foreguing. this option May not be exercised by Lender when the unavailability of isutance is 50"y
tue 10 Lendet's failuse vo remit » mongage insutance premivm 16 the Secrewry

18, Reinsisiement. Borrower bas a right 10 be reinstated if Lender has required immedisie payment in
full because of Borrowet's faifufe 40 pay a1 amoum dve undct the Nove ot 1this Secutity Instrument. This right
Wplies even afier forecionure proceedings ke mstitvied, To rrinstue the Security Instrument, Bormwer shall
dender i & lumg surn al! amounts eequived o diing Boroser's acoount currend iacluding, o the exient they
e obligstions of Borrower under this Security Insirument. foreclosure cosis and reasonsble snd
wiomeys' fees and expemses properly mssocised with she forechosure procesding. Upon reinstatsment by
Botrower, this Secuoriey Enstrument and the obligations dhat it secures shall remain in effect as if Lender had
pol tequired immediaie paymem i full. However, Lender is not required to permis seitsamemen if:
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{ir Lender Mas acrepled reinsistement afier the commencement of foreclosure proceedings within two yean
immedistely preceding the commencemen of a cwrrent foreclosure proceeding, (i) resnstatement will praciude
forechosure on differem grounds in the Rnore, of fiis) reinstaemen will sdversely sfiecy the priocity of the lien
cremed by this Security Instfument.

). Borrewer Nol Relested; Forbesrance By Lender Not 3 Walver. Exiension of i time of paymend
of modifistion of amonization of ithe sums secured by this Security Insirument grantod by Lender 1 sny
sucoessor i inerest of Borrower chall aol operate 10 telease the liability of the original Borrower or
Rorrower’s successof in thictest. Lender shall not be requitod 0 commence procoodings Agains! any sucorssor
in inferest of refuse 4o cutend time for ptyment of stherwize modify amoriizaion of the sums secured by this
Secunty instrument by reason of any demand made by the oniginal Borroser of Bomrower’s sucoessors. in
imerest. Any forbearance by Lender in exercising any right o: remedy shall st be a wajver of of prociude the
ERETCiar ob Wy righl of nemedy

12. Sercessors snd Asigns Bownd; Join snd Scrersl Liability; Co-sgmers, The covenants and
agreemenss o7 his Security Inttrument shall Bing and benefil the successors and wsigns of Lender and
Bomower, swtera o the provisions of parsgraph 9b). Bomrower's covenants and agreements shall be jornt
ad sweverl. Any Zirower who co-signs this Security Inrument bt does not enecuie the Nowe: (a) is
co-signing Ihis Securdt, - Instrumem only w0 monigage. grant and convey that Borrower's interest in the
Property undet the levm, o7 this Security Instrument; (b) is noe personally obligated 10 pay dhe sums secured
by this Socunty Instramer:. and (¢) agrees that Lender and any other Bottower may agree (0 etiend, madify,
forhear or make any accommoaty e with regard to the werms of this Secunity tastrument or the Note without
that Bormorwet’s consent,

EY. Notices. Any notice 10 Borre wet provided for in this Secutity Instrument shall be given by delivering
i ar by maiking it by first clacs muil o=les; wpplicable 1w royuiires use of anoiker method., The nacice shall
be direcied 10 the Propeny Address or any <. sddress Botrower designates by motice 1o Lender.  Any totce
10 Lender shall he given by first class mail & Levder’s address staod herein oc any address Lender designates
by notiet w0 Borrower.  Any notice provided for im shis Security Instrument shall be deemed 10 have heen
given 10 Borrower of Lender when given as provided w this paragraph.

1. Governimg Law; Severabllity. This Secuniy Fsuument shall be governed by Federal law and e
law 07 the jurisdiction in which the Property is bocatod. % the evem (hat any provision or clause of shis
Secunty Insurument of the Nove conflicir with spplicabie Jaw . o0i conflic shall ot affect other provisions of
this Secutity Instrument of the Note which can be given effert viibixn she conflicting provision. To this ond
the provisions of this Seourity sirumen snd the Note are declared e %2 severable,

15, Borrower's Copy. Borrower shatl be given one conformad cojy of the Note and of this Securiry
Instrumén.

1¢. Harardoes Substamces. Bomrower shall nor cause or permit the preranee, use, disposal, storage, of
rekeate of any Hazardous Subsiances on o i the Propeny. Borrower shal) mex 2o, ot sllow anyone che 10
do, anything affecting the Property that is in viclation of any Environmental L w ~ The preceding 1wo
sevonces shall nov apply 1o the presence. use, or storage on the Propenty of small quonities of Hazardous
Subsiances that e ponetally recognited 10 be sppropriste 10 normal residential yaes and 10 rainionance of the
Propery .

Borrower shall prompaly give Lender written notice of ahy investigation, claim, demand, lamsvil of ofher
acticn by any governmental of regulmory sgency o private party imvolving the Property and any Lo
Substance or Enrvitonmenta Law of witich Bomowey hzs actual knowiedge. I Bomower feams. or iy 0iited
by mny governmenial or segulsory muthority, tha amy removal or other remedistion of any Hazraous
Substance sffecting the Property is necessary. Bormwer shall promptly cake st mecessary remedial actions in
acordgnce with Envirconmenisl Law.

As used w this paragraph 16, “Hazardous Subsiances™ are those subsiances defined as tonic or harardous
substances by Environmental Law and de following subsiances: gasoline, kerosene, other flamiahle of toxic
peroleumn products, tonic pesticides snd herbacides, voluite solvems, maverinls containing achestos or
formaldehyde, and radioactive materials. As wsed in this paragraph 16, *Environmental Law” means federat
ixws and Taws of the junisdicion where the Property is located than relac o health, safery or environmenial
proteciion.
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NON-UNIFORM COVENANTS. Borrower and Lender funthet covenant and agree o follows:

17. Asigmment of Remts. Bomower unconditionally assigns and (ransfers 1o Lender al) the vents and
revenues of the Property. Borrower suhorizes Lender of Lender's agents to coflect the vents and revenaes and
herehy directs each wnant of te Propenty 1o pay the remis 1o Lender or Lender's agents. However, prot (o
Lender's motice #0 Borrower of Bortower’s breach of any covenam of agrecmem in the Seturdy Instrument,
Borrower shall eollert and reeeive s reots and revenues of ihe Propeny ax irusiee for ihe benefi of Lender
ad Borrower. This assignment of renis constilutes an shsolute asignmemt and not sn msignment for
additional security only.

If Lenses gives notice of breach 10 Borrower: (2) all rems received by Borrower shall be held by Borrower
& 1restce 0= denefin of Lender onlty, 10 he applied 10 1he sums wecured by the Securnily Instrument; (b} Lender
shall he emtisker?-to collect and reoeive atl of the senis of ihe Property: and ic)h each tenant of the Propenty shall
pay all rents ¢ 4 unpaid 10 Lender or Lender's agem on Lender's whitien demand 10 the tenand.

Borrower his 22« Caccuted any prios msignment of the sents and has non and will not perform any act that
would prevent Lendev-froan: sxercising its rights under this paragraph 17.

Lender shall not e requiced to enter wpon. take compol of or mainiain the Propeny helore or afier giving
nanice of breach 10 Bormowsr, However, Lender or a judicially appointed feceiver may do 10 o any lime there
is a breach. Any spplication f 7zr’s shall nol cute of waive any default o invalidate any othet right or
remady of Lender. This amsignmont of c«nts of the Property shall terminpte when ihe detw secured by The
Security Instrument is paid in full,

IS. Foreclsere Procedwre. |l Lendir 12quires immediate pavment in full under paragraph 9. Lender
may foreclose this Security lasiruinent by judicio. pioceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the 1emedies provided in <nis paragraph I8, including, bt ot emited w0, reasonable
#torney s Tocs and costs of titke cvidince.

I the Lender’s imecest in this Security Intrument s Seld by the Secretary and the Secrctary reguires
immadiale payment in full under paragraph 9, the Secretary vy invoke the nonfudicial power of ale provided
in the Single Family Mongage Foreclosure Act of 1994 ("32°0412 US.C. 3751 ¢ sen.) by requesting 3
foreclosure commissiones designaed under e ACt 1o commerve ixeclosure and o &l the Propenty &
provided in the Aot Nothing in v precoding wnience shall deprive tie Seorttary of any fighis mherwise
available vo 3 Lender wnder this paragraph 13 or applicable (s

19, Rebexse. Upon payment of all sums secured by this Security Inxiurent, Lender shall velease this
Secunity Instrument without charge W Borrower.

M., Walver of Homestend. Bormower waives all nght of homesicad exempuiod: in e Property,
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Riders. to (his Security lastrument. |f one of more riocrs are txecwed by Bormowes mnd recorded
10getior with this Security Intirument, the covenamis of each such rider shall be nchrpotated inio and shall
amend and sypplement the covesants and agreetnents of this Sccutity Instrument as if the rideris) were a part
of this Secunity Inatrument. [Cmeck applicable bortess].

Gradusied Paymem Rider Panned Unit Developniend Rider
Qcher [specifv]  ARM RIDER

g Condominiym Rider Growing Equity Rider

BY SIGNING BELOW. Borrower accepts am! agrees 19 the tertns contsined in this Secunity Inrument and
 any nderis) excemed by Borrower ind vecorded with .

Winetues:

ISpors fimm Prm (we i L0dr a2 ad

STATE O ILLINOIS,  (COOK Coumty w:

) fil vuders s, -!'C/ . & Noty-Zablic = and for said county and state.
do cenify that THIDRO GONZALE? ESPERANIA GONZALEZ, [[USUSND AND WIFE

personally known 10 me 1o be the same personds) whose namesy ARE sarinbad w the fmgoin;'
msttument, appeated hefore me this day in person, and acknowledped that  THEY. 5igned and delivered
the said instrument free and voluntary act, for the yses and purposes therein (o forth.

Given under my hand and official seal, this STH  dyy of  MAY, 1997

My Commission cxpires: @ ot f) /.)....—-M

! Netacy P

FY WYY EyEsry)
4 “OFFICIAL SEAL" #
4 Carolyn Ritten D
€ Kotary PeMic. State of Winois 9

4 Wy Comense o Tvainns §25097
yev. - revw

RIS - Singie Farvly - FIVA Saturity tnstrement
Frw B4V 14 110

Liaw Form i 19005 444 T54Y
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PLATINUM HOME NORTGAGE CORP.
4200 HICKS ROAD, SUITE 10%
ROLLING MEADONS, IL 60008

— lﬁﬂ!lﬁfﬁlﬁiwﬁﬂrﬂhﬂ

LOAN NC. 14-1946 ' FAK Tose o,
131:8659447-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE PIOER is made this OTH dayof MAY, 1997 . and
I5 moorporated Mo and shall be 750 10 wmend aod supplemeni the Morigage. Deed of Trest or Security
Deed {Sécurity Instrument™j of e sarc vue given by the undersigned ("Bormower®) 10 secure Botrower's
Nowe I"Nose*) to PLATINDM NOMS NORTGAGE CORPGRATION
AN ILLINCIS CORPORATION
{"Lender”) of ihe same date and covering the poermy described in 1he Sccurity Instrument and Incated a1:

4455 SOUTH SPAULDING AVENUE, TAICAGO, TIL 60632

1vagarty Adaees i

mmnmmmmmmmsmmmmt
RATE AND MONTHLY PAVMENT. THE NOTZ (WNTS THE AMOUNT THE
BORROWEN'S INTEREST RATE CAN CHANGE AT /INY ONE TME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition (0 the covenants and agrecriai's made in the Sccurily
Instrument, Borrower and Lender furthes covenant and agree a5 follows:

5. INVEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dmte

Phe: interest rave may change on the first day of OCTOBRR 1, 1998 . and on tha- 20/ cxch
succeeding vear. "Change Dite” mears each date on which dhe interest eale could change.

(3 The Index

Beginning with the first Change Date, the interest rate will e hased o a0 Indes. “Index” means
weekly average yield on Unined States Treatyry Secufities adjusied 10 2 consiam maturity of one year. as made
svailshle by ihe Federa! Reserve Board. “Curent Index” means the most recent tndex figure available M) days
hefore the Change Date. M the Index (s definod shove ) is no fonger svailable, Leoder will use 25 3 new Index
any index prescribed by the Secovtary (ac defined in parapraph 7B) of the Notel, Lender wifl give Botrower
notice of the pew Indey .

(C) Colcuistion of Imerest Rate Changes

Before each Chanpe Daie. Lender will cajculate a new inferest rate by adding 2 margin of

THO AND THREX QUARTERS

MULTESTATE - EHA Afustabis Aoty River
Form 21812 198

Lomme Sowis b BN 1271008
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percemage poinls { 2.750 %) 10 the Currem Index and sounding the sufn 10 the nearest one-eighth
of onc percemage point (D.125%). Subject to the Jimits staed in paragraph 5(D) of the Nose, this rounded
amoum will be the new inderest rae unii) the nem Change Daie.

D Limis o0 miored Rty Changes

The iderest rate will peves incTease of decrease by more (than one percemage point (1.0% 5 on any single
Change Dae. The interest eate will mever be more than five peteettage points (5 0% ) higher of lower than the
initial iMerest rue stied in paragraph 2 of the Noe,

(E) Calculation of Paywment Changes

If the imicrest eate changes on 2 Chanpe Date, Lender will catoylaie the amount of momthly paymem of
principal and imerext which would te necessary 10 vepay the unpaid principal balance in full a1 the mauriny
date of 1he Dew anferest race through wubsiamially equal paymens. In making such caiculation, Lender will use
the unpaid 72incipal balance which would be owed on the hanpe Date if there kad hoen no delault in payeent
on the Nac,  oduted Yy the smoun of sty prepaymems 1o principa).  The result of this calculation will be the
amount of iy, mew monthly paymen! of principa) and iniesest.

) Nutice of ' anges

Lendet will g 7e 7.01e 16 Bofrower of my change in the imerest rate shd moothly payment amoum, The
notice must be given Vs 25 days belore the new monthly paymenl afmount is due, and tust set fonb i) the
doe of the notice. i) “ae Thange Dare, (i} the 030 imerest e, tiv) the now wrierent rate, (v) the new
monthly paymemt amount, {vi) ¢ Current Index and the date # wag published, {vii} the method of caloulating
the change n monthly payment se.ount, and (viii) kny other information which may e required by law from
(ime 10 1ime.

G Fffective Dute of Changes

A new inerest rate calculmed m dccordance with paragraphs 3T} and S of the Nowe will become
elfective on ive Change Doz, Borrower of all make 2 payment m D pew monthly amount beginning on the
firg paymen dpe shich occors #0161 25 aays #fier Lender has given Bomower 1he solice of chappes
1equired by paragraph 5(F) of the Note. Bomrowe <5l have no obligstion 10 pay any increase in the monhly
paymetu amoyn catoulated in accordance with parapeaph = Eb of the Note for any payment dae occurting bexs
than 215 days afier Lender has given w2 roquired ayice. If the montdhly paytient amount caleulsed in
secordance with paragraph S(E) of the Note decreased, by (.oder failed 1o give limely notice of the decreae
ad Borrowet made any monthly paymemn amoums exceediny ths paymetl atnounl which should have been
simed in & timely notice, then Borrower has the oplen 1o eifier {iY demand the rerurn 1o Borrower of any
excess payment, with imerest thereon st the Note rae (a rate equalqe bz inkerest sate which shoulll have heen
stated in 2 timely pocices, ot (i} request that any ecotss pavment, &7 iterest thoreon & the Nace rate, be
mpplicd as paymemt of principal.  Lender's obligation 10 Fe1umm J0F X085 Faymm with imerent on demand is
wiv assynable tven if the Note is oiherwise sssighed heforo the demand for crtusr 58 made.

BY SIGNING BEILOW. Bortowet accepis and agrees 10 the (erms and provice~ns. contsined i this
Adjustahle Rae Rider,

LMM_ {Seati W_. e 1580
LOLPR0 GOIAEL & 0 seee r f Po—

{522l i5ezly
iy R N

A YISYAYE - Fith Adirvtably Rote Nider

Fum 17411 100

Comoy Sofiwiwn. Ing 1HOMy 177 4170
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