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TaMERTCa MORTNGE Compty VAN
15 660 MIPEST ROAD
OAKBROOK. TERGACE, IL 60181

A

State of Mimols

FHA Cust No

LOAN NO. 00109670-50 13} 8652505-734

THIS MORTGAGE (~Security hnstrument*) is gi May 19. 1997
The Monigaeor s PRILIP C GHAN. JR. and BIABARA J. SHAW. sk AND WIFE

(" Borrower”). This Seourty lnsrument is given to
VANTAGE MORTGAGE SERVICES INC.

vinch is
ovganized and existing under the Lsws of THE STATE OF [LLINOIS . ad
whow oddress i+ 11 M. ARLTNGTON HTS. RO, ARLINGTON HEIGHTS. IL 60004
(*Lender*). Borrower owes Lender he principal sun: of

One Hundred Ninetcen Thousand Two Hundred Fifty Dollars and Zero Lents

Doflars (U.S. § 119.250.00 )
‘I'IlisdwlBMWW';MMMWMB&MM{‘M‘}.M
provides for paymesss, with the full debi, if aor earlies, due and payable on

June 1. 2027 . This Security Instrument secures 10  {2) the repaymet of the debn
evidenced by the Note, with amerest, and all resewals, exensions sad modifications of e Nose, (b

wudIMW.mm.meﬂ?wmm
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Security hostrament; and (c) the of Borrower's covenants and agreements under this Securicy
lnsrremens wd the Nowe. For this parpose. Sotiower does bereby monigage, grant and comvey o the
Lender the following described property locsted i

O County, Mincis:
UNIT Q. 16-1 IN TOWNHOMES OF BRIGHT RIOGE CONDOMINIUM AS DELINCATEQ ON
A SURYEY OF THE FOLLOWING DESCRIBED REAL €STATE: CERTAIN LOTS 1 BRIGHT
RIDGE SIZOIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
23. TOWNSHI? 4] NORTH. RANGE 1G. CAST OF THE THIRD PRINCIPAL MERIDIAN.
WHICH SURVEY )S ATTACHED AS EXHIBIT “C~ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS UGCUMENT NO. 85071143 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN fHE COOMON ELEMENTS IN COOK COUNTY . TLLINOIS.

P.I N #07-23-10¢-014-1049

which bas the sddress of 127 BRIGHT RiC:T DRIVE.
{Saeet, Ciry).
tinois 60194 [Zp Code] {"Propety AZiwss");

TOGETHER WITH all the improvements sow of hes=aP=* ereciod 0n the property, and all casments,
rmdﬁmmuhuuﬂunpmﬂhp\wn. Al replacements and sdditions shafl
u‘uwwmmm.umwms;Mwhmmmu

BORROWER COVENANTS tha Borrower is lawdly seized of 7% :siake hereby conveyed and bas the
Hight w morigage. graot mnd convey e Propenty aad tha the Prooe %y B wiencumiberd, excepm for
encumbrances of record. Borrower sramants sod will defend generally the (e & the Properly against Al
clems and demands, sobject w0 sy encetnbeances of record.

THIS SECURITY INSTRUMENT combines wniform covetmts for aafonv] wse and mon-gaifoem
fovenants with Jimited varisions by jurisdiction o constieote 2 sniform secyrity wrinaem covering real
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Lender may, o oy time, coliect and bold amounts for Escrow hems in an agpregme smoamt st 1o
exomd the maximum smodn tae mxy be required for Bormower's escrow scoount wnder e Teal Estae
Sennlement Procedures At of 1904, 12 U.S.C. Saction 2601 v s2q. and implemeating requlstions, 24 CFR
Part 3500, umcyﬂyhmﬁmmwm(lmhummmmum
permitied by RESPA for womticipated dishursements or disbursements before the Borrower's payments
are availab) & the acoount may 50t be based on amounts due for the mongage insmance premium,

i . o xmns beld by Lender for Escrow Beon exceed the amounts permitied 10 be beld by RESPA,
Lender shall 7.count o Borrower for the excees funds 25 requirod by RESPA. If the amounts of held
blﬁullqruumwﬁwwmmwmmh Lender wary aotily Ot Bormower

Borror.er o makke wp the shortage o permined by RESPA.

mwm.mmummmulmmwmmm
1 Borrower wenders wo Lrila die Rull payment of all rich sums, Borrower's sooowm shall be credind widh
the balance remaining for of mstallment ems (21, (b}, and (c} ad anvy mongage msurance premium
mrlimene ther Leader hw a0 become obligaied w0 pay 10 the Secrewry. and Lender shall prompily
refund sy encess honds 10 Bo rovrer bemedistely prior w0 & foreclosure sale of the Property or s
hmhtm" llymlmdﬂm.lomw‘-rmﬁlhcm' with any balmoe remaming for sl mstaltments
Wems (a), (b), and (c).

L 8 de Al pary ®evas wnder paragraphs 1 and 2 shall be applied by Lender a

Mnhmmmnnmwuﬁumumwnmm
charge by the Secrevary incsend of e soothly mor co)t inrurande preminm;
Sccond, v any ves, special msersments, leasebold pavments or ground rents, and fire, flood and

other hazard wsormnce preznims, @ equired;
ird, to interest due wnder the Nose:
40 amonization of the priecipal of the Note; ad
Fifth, so me changes due wndder dhe Note.

4. Fire, Flood and Other Basard basursace. Borrower shall msure »” avorovements on the Property.
whether now in exisicnce or subscquently erecied, against amy barwds, (Guarics, and cootipencies,
inciuding fire, for which Leader requires insurmnce. This insyrmnce shall be murained im the amounts and
for the periods tist Lender requires. Borrower shall also isur: all improvements 90 2¢ , whether

etecad, against kous by floods o the entent required b 2 . Al
spproved by Lender. mmmpdmﬂwmis
sball be heid by Lender and shall mciude o payable clauses i favor of, and in 2 form acoentable 10,

humdhu Borrower shall give Lender immedisic nutice by muil. Leader may s »oonf of

mia caxe ho. 1318652505734
wr-mm

- - G398 ﬁ?
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! wotify lnderd‘nym .
m.mwmm&mumumuuﬁm.m“
and sear A ! ender may upect the Property if the Property is vacant o shandoned or the Toan it in
aetwh. ‘e sske roasonable ACTICO W0 PYOWCE and preserve uch vacy of shandoned Property .
Borrower shall aly: te ia defaah if Borrower, during the kan application process, gave matesially false of

’ of the leme. Hhmmhuﬁeuknﬂnmydn
beanchold and fee title shall mot be (aer o2 wnless Leader agrees (o the menper in writing.

6. Condemontion. The proceeds (¢ any sward or claim for domages, direcr of comsequestial, in
connecton with any pondemnation or ot 19>ag of ary pan of the Propenty, or for conveyanee in place
of condemnation, niﬂwyuﬁmdmﬂrwmmﬂumumdm&nmdh

wbdicr e Neie 7.4/ this Security lstramont. Leoder shall apply soch
i wndcr we Note and this Security Insorument, first % any
hm,ﬁimmum of principal. Any
8ot et of posipooe due date of the montily

2, or change v Amount of such Ay excesy

mmount tequired s pay o) outsianding aadety.odr xi wnder the l\dlhhsmu'iq
shall be paid W the entidled theveto.

1. Coarges 4o Bovrower and Protection of Lender's Rights in o Zroperty.
Wuwm lhuudinwiﬁmunmw,a‘n
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8. Foes. Lender may collect fees and charpes suthorized by the Secretary.

9. Grownds far Acceleration of Deist.
{s) Defoull. Lender may, except at himited by regulations issped by the Secretary, o the cme of
Pmmm,mmwnwau}wmwmmm
i
{#; Nomower defaults by lling vo pay in full any monthly peymem required by this Secyity
b vinent prior 0 or on the doe date of the Aexi monthly payment, or
{ii) erower defmlts by failing, for a period of thiny days. wo perform any other obligations
coulaor/ ix thin Serwrity bartmemest.
) Sale Widvst Credit Appreval. Leader shall, if permitted by applicable law (including Section
H1id) of the (oS, Gamnqomwymwoflm 12 US.C. 1005-Xd) o with
the prior approve of e Secretary, require imomedise paywent in foll of all sumy soered by Sis
Secunity tnstratnent Jf:
(i) All of pan of we Pror=Tly, o 2 heneficial inweres in o inest owning a1 or part of e Property, is
W&wmmﬁmh o “:‘ het principal residence
{ii) i wol ot & of prantee &8 his or W i . ot
O punchuser or graiee doxs 90 ocoupy the Properry but his of ey crodin has o oo
spproved in accordance with the « @iremems of the Sccreary.
¢} No Walver. H circematances occ: Vit would permin Lender 10 raquire igwnedise paymest o
full, hlmﬂuduunrqﬁuudp.,mn Lender does pot waive its rights widh respect 10

subsequent evemts.
(@) Reguistions of HUD Secretery. I many o cun tnces regulations issued by the Secretary wil)
bimin Lender's rights, i the cae of poymemt &5%9%;, W require immediate peyment io ) and
foreciose if mot paid, This Security lostrument does o, -athonze acceleration of foreclosure if aol
permitied by regulasions of the Secretary. 7N
() Mertgage Not lasured. Bomrower agrees thu if this sers”y Instromens and the Note are aot
mwuamhmmunmmmmmmmmmm
hereof. Lender may, ot #s oplion, mguire bomediste prymms: o b of all s secwred by this
Seourity Instrumend. A wrinen statement of sty sutbovized agent of Vet Stivetaty daed
%0 60 days from the dae hereof, declining 10 insare this Security Instiur.om and the Note, shall be
deemed conchusive proof of such soeligibility, Norwathuanding the forego vy, tis may mot be
ensrcised by Lender wheo the unsvailabality of msurance is soicty due o Leade s fadlure ko remit 3
MOTEage insorance premiem o the Secretary.

10. Relastutoment. Borrower hs & right s0 be reiastted if Lender has required imxmedisee 7ayoent in

fuli becsuse of Borrower's failwre 4o pay an amoum due woder the Note of this Secwrity Instronea. This
foreclonme wT dosineed. Tumumwvm

. b
preciude foreclonre on different grounds in the future, or {ifi)
reinstatement will advernely affect the priority of the lien creatod by this Security bostremen:.

I1. Borrewer Net Rebeasud: Forbearance By Lender Not o Walver, Eniention of the time of
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Bowower's muccessor in inerest. Leader shall pot e required to commence procecdings sgaingt any
SUCCESSOr i imETeR o refse W0 £xnd Gme fof peymils or otherwise modify amottizarion of the sims
secured by this Sccurity lnstrament by reasoa of aoy demand made by dhe origiaal Borrower of Borrower's
RCOBLSOM it interest. Amy forbearance by Lender o exercising my right of reraedy shall ot be a wadver of
or preciade the exercise of mry right or remedy.

IS. Borrewer's Copy. Borrower shall be given one conformed copy of rse Nme and of this Seouriey

b6, Pasardees Sebstances. Borrowes shal) 3ot cause or perniit the presence, wic. an7088), sioesge,
o release of any Hazardous Substances on of in e Property. Borrower shall oix do, #f Xjow myone
m»m.mmmumusumﬂwwm: T yvuceding two

Properry.

Borrower thall prosptly give Leader writien aotice of any investigation, claim, demand, lawslt of 0.2
il by wy govermutatl or requistory agency or private party imvolrisg the Property sod ay
Hazardous Subsimce or Environmental Law of which Bormower has actual imowledge. ¥ Borrower leams,
ﬁ&mmmuﬁm' -'MMIM M ol

i sececary, uke | mecexsary
temedial actions in accondance with Eavironmesial Law,

As wef o this 16, “Hazardous Substances” are those Substances O¢fined o toxic of

ing . md radlotive mucrials. As wied in Ghis parsgraph 16,
“Envitonmentsl Law” meam federad lsws and laws of the jurisdiction whese the Propenty is Jocaied tha
telate 10 health, safety or envitonmental prosection.

:’armm‘.‘mlﬂzﬂﬁmﬂfr?% - 9737419“ uﬁ

!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Awiguncet of Restr. Borrower snconditionstly assigns and tratsfers to Lender gl dhe rents and
revesues of the Property. Bormower suthorizes Lendey or Lender's apents 10 collect the rents aed reveses

the reots w0 Lander or Leader's agtats. However,
mp:yhuhﬁmmmuwhqu

myipamem for a0 Ztiooal security only,

If Lender giv s sotice of breach & Bormower: (a} all rents roveived by Borrower shali de heid by
Borrower &8 thusiic “n bewefi of Lender only. w0 be applied 10 the sum secured by e Secwrity
Invrument: (b) 1.2ndes ¢l be eatithd 1o collect and receive all of dve rents of the

sisigatoen of the remas 2nd has not and will st perform moy act
thae would prevent Lender from exer aing its rights under this paragraph 17,
_ Lender shalt acx be required w-7a7 wpon, take control of or eaitain O Propesty before of siter
i . Howra, Leader or & judicially sppointed receiver may 40 10 i sy
beation of rents shall mot cure or waive any defaalt of invalidae wny other
. nﬁﬂndmudummmmumm
is padd i fl).

peymet ba full wader L

21. Riders to this Secority lastrament. If ooc or more riders are eaecuted by Borrower and recoroe
sopeer with this Socwrity fnstrement, the covenants of each such ider shall be iscorporaed o and shatl
aoead and sipphment the covenanes sod agreements of this Secutity Instrument as if the rider(s) were &
pan of this Security hnsthemen
[Check spplicable boxies)).

[ Condominiern Rider L) Adjeseable Rate Rier £ JOuber {speciy)
(Cittumed Unit Devetopomem ider (] Gradtoatad Payment Rider

::m_&fﬂ :8652505- 734 s 97374195 “ﬁ
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BY SIGNING BELOW, mmuwummmnmmm
lﬂnlyn&ﬂﬂnmmdwlumMHIHNdevnu

éﬂg@_ﬁ__ -
PHILP ¢ Shaw, ! %

Witnesaes:

STATE OF ILLINOKS, J -j@m& Comty

Iﬁﬁ. 1-'-"& Public in wnd for saiq W LA 20 herebry oontify tha
PHILIP ¢ sw IR, and GARBARA . o e couty

Mwmhnwhhmmﬂwhnmnmwhm
appested belore me this dey i person, and H:hlnvldpl‘lhl t wmmmm
Wotruinest 8 their free and voluneary s, for and purposey set ok

Given wodet ory hand a0d official seal, s~ |

My Commission Expires:

AT (.' AL
J SCHILK
NOTARY Py STATE
v _owrssmzxrﬂfgﬁm 973741% ﬁ?cﬁg’ms 734
ELF-SRTL) o [ L]
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CONDOMINIUN RIDER

dmtsoonm:.;wm&ngumm lgmd:ynl' Haﬂgdr

it Bcorporated ans 2 decoed 1o amend nwkmlm:ﬂow ust
or&nnynad(wrmsdum the wnderzigned {" ") w0
secuse Borrower's Nowt (*Ne <3 VANTAGE H:RTGAG! SERVICES INC.

m'loIMMMqummmhmMMNmm
Mo
127 BRIGHT RIOGZ DRIVE, SCHAUMBURG 1L 60194
MProp. 7 nddmit)

The Property iaclodes a unit i, with a0 und ivided interet in the common clements of, »
condominium project known a: 1GHT RIDGE

N of € omdowpphenth Progct)

{"Condominium Project”). I the owners asyociation oc other catity which &1t 7 the Condominiom
Project ("Owners Amsociarion”) Boids tithe so property for ihe benefit of @i of s members of
sharcholders, the Propesty also includes Bormowet's interest in the Owhiers Associan i 72d the wies,
proceeds and henefus of Borrower's ipterest.

CONDOMINIUM COVENANTS. b sddition w the coverants and agreemets ade © the
Security lnstrumevs, Borrower and Lender funther covenant and x ee & follows:

A hhuuteﬂumhmmw mm:mﬂlquldmmua

mc__.:%i

/
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anit ot to the common elemencs, any proceeds paysblc 10 Bormowes are hereby sssigned and

shall be paid 1o Lender for spplication 10 the sums secured by this Security hnstrumees, with
arry ¢xcess paid to the entity legally entitied theteso.

- Bomower promises 10 pay Al dues and auessments impoted purmant 10 e kegal

07 At oresting and governing the Condominiam Project.

- it Buaeywer docs sot pay condontinivm dues nd asscssments when due, then Lender way

pay Caerz. Any amounty diabyreed by Lender wader this C shall bécome additional

Gebt of Do wer secured by twe Security Instrament. Usless Borrower and Lender agree 10
ther et -, ~ayment, these amounts thall bear imerest from the date of dishuremen =
the Note e oo shall be paysble, wih isicvest, wpoo motice from Lender W Borrower

ing ,
lY&Nme,!mm md 30 the Jerms ; contained i thin
! NGB xcepes aad agrees provisions i

(Seal)

-{Seal) ol

l!,,l' C. SH»V ‘ Bompwes
ML’-/ pasd {Seal)

L& on ] ;é

(Sead;
Bormoer

-

—ee — {Se2)

- - {Seal)

Bormrwet

(Seal)

oerower

S — (.|

onower

Sormwet

37374198
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