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THIS MORTGAGE ("Securify instument”} is givenon  May 15, 1997 =~
The mongagor is ‘;U
RANDY W SALERNC, UNMARRIED ,
IRENE I 10BO, UNMARRIED Q\
ATTORNEY'S MATIOAAL Y€ {100 j
TREEE FIRST RATICUAL FLAZ:
SUITE 1602
CRICARD, & £3022
{"Bomower"}.
This Security Instrument is given 10
CHASE MANHATTAN MORTGAGE CCRPORATION which is organized and existing
under the faws of the State of New Jersey , and whos 7ddress is
343 THORNALL ST EDISCN, N J 08837 {"Lender™).
Borrewer owes Lender the printipal sum of
Three Hundred Ten Thousand, and 00/100 Doflar{d
©S.$ 310,000.00 3. This debt is evidenced by Bomower’s note fated the same date as this Securignd
hnsrrument ("Note*), which provides for monthly payments, with the full debt, if not paiG carlier, due and payable on 3
June 1, 2027 . This Security Instroment secures 10 Lender: (2) the repayment m‘thedebuvidmuadbymNmi}?

with inferest, and all renewals, extiensions and modifications of the Note; (b) the payment of :{f other sums, with i
advanced under Paragraph 7 w protect the socur ﬁ%@ﬁw&mnﬁ(c)mpeﬁcmnofmmwa'sm%
and agreements under this Security Instremen: and the Note. For this purpose, Borrower does hereby mozpuge, grant and coav.
w Leader the following described propenty located n

COOK County, Tilinois:

LOT 15 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION
&8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER 24,
1994 AS DOCUMENT 549506285 AND CORRECTED BY CERTIFICATES OF
CORRECTION RECORDED DECEMBER 1, 1994, AS DOCUMENT 04009475 AND
RECORDED JANUARY 30, 1595, AS DOCUMENT NUMBER 55068242 AND
RECORDED FEBRUARY 8, 1595 AS DOCUMENT NUMBER 35085271, IN COOK
COUNTY, ILLINOIS. PIN: 07-08-200-027-0000
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1576 DELLA DR, HOFFMAN ESTATES, IL 60195 {"Property Address™);

: TOGETHER WITH al! the improvements aow or hereafier erected on the property, and ali easements, appurienmnees,

and fixmres now or heteafier a part of the groperty. All replacements and additions shall afso be covered by this Security
Instroment. Al of the foregoing is referved to in this Security fnstrument as the “Propeny ™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby couveyed and has the right to

morigage, grant and convey the Property asd that the Property is unencumbered, except for encombrances of record. Bofrower

2 warrants and will defend generally the title to the Property againstall claims and demands, subject 1o amy encumbrances of recosd.

THIS SECURITY INSTRUMENT cotnbines uniform covenants for national use and non-uniform covenants with limited
varimions by furisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debs evidenced by the Note and any prepayment and Iate charges duc under the Note.

2. Funds for Taxes and Insorance. Subject to applicable law or to 2 wrinen waiver by Lender, Borrower shall pay
to Leades on the day month{y paymeats are Sue under the Note, until the Note is paid in full, 2 sum ("Funds”} for: (a) yearly
taxes and assessments which nay attain priority over this Security Instrumem a5 a len oft the Property; (b} yearly leasehold
paymems ox ground reats on “x: Property, if any: (¢} yearly hazard or property insurance premiwms; (d} yearly flood insurance
promiums, if any; (¢) yearly (@odcage msurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of Pa agraph 8, in liew of the pavment of mortgage insurance premiums. These items 2re called
“Escrow hiems,” Lender may, & acy Yme, collect and hold Fonds in an amount not to exceed the maximum amount a lender
for 2 federally velated mortgage loan waay require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 a5 amended from tior 1o time, 12 U.S.C. §2601 o1 seg. ("RESPA™), unless another law that applies 1o
the Funds sets a Yesser amonnr. If so, Leuder oy, at any time, collect and hold Funds in 2n amouns not to excred the fesser
amount. Lender may estimate the amowns of Fuads 2uc on the basis of Gurrent data and reasonable estimates of expenditures of
future Escrow Jtems or otherwise in accordance with anplicable faw.

The Funds shall be held in an institution wl osc Jeposits are insured by a federal agency, instromentality, or emity
(mcluding Lender, if Lander is such an institution}or in 4y federal Home Loan Bank. Lender shafl apply the Funds 1o pay the
Escrow fiems. Lender may not charge Borrowes for holding und’ asplying the Funds, anmually analyzing the escrow accou, or
verifying the Escrow Items, unless Lender pays Borrower inlvics an the Funds and applicable Iaw permits Lender to make such
acharge. However, Lender may require Bosrower 10 pay a onc-time ~Sarge for an independent real estate tax roporting service
used by Lender in connection with this loan, unless applicable law pre vide, otheswise. Unless an agreemen is made or pplicable
faw requires imerest 1o be paid, Lender shall not be required to pay Borrow:r any interest or earnings on the Funds. Bormower
and Lender may agree in writing, however, that imterest shall be paid ou fle Funds. Lender shall give to Borrower, without
tharge, an wmmal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 16 the
Funds was made. The Funds arc pledged 25 additional security for all sums secqm! by this Security Instrumest.

1f the Funds beld by Lender exceed the amounts permitted to be held by applizuiole law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable law. ¥ the amrint of the Funds held by Lender at any
time is 001 sufficient Lo pay the Escrow ftems when due, Lender may so gorify Borrowes in viiting, and, in sech case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Bomower shall makc op the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon in full of all sums secured by this Security Instrument, Lender shall preapiy refund to Borrower any
Funds beld by Lender. I, under Paragraph 21, Lender shall acquire or sell the Property. Lender, prio- 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit againy' tie sums secured by
this Security fnstrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received 0y Londer under
Paragraphs § and 2 shall be applied; first, 1o any prepayment charges dut under the Note; second, to amounss pxyable under
Paragraph 2; third, to imerest doe, fourt, o principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions antributable 1o tie Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borsower chall pay these
obligations in the manner provided it Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymoent.  Borrower shall promptly fumish fo Lender 2! notices of amounts 10 be paid under this paragraph. If
Borrower makes these paymesits diretaly, Bosrower shall prompsly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Irsrument unless Borrower: (3) agrees ',
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests it good faith the ]
lien, by or defends apainst enforcement of the fien in, legat proceedings whick tn the Lender’s apinion operate to prevent the )
enforcement of the fien; or (¢} secures from the bolder of the lien an agreement satisfactory to Lender subordinating the Kento o5
this Securiry Instrument. If Lender determines that any part of the Prapenty is subjecs to 2 lien which may attain priority over t
this Socurity Instrument, Lender may give Borrower 2 notice identifying the licn. Borrower shall satisfy the lien or take one or 1
more of the actions set forth above within 10 days of the giving of notice. L)

5. Hazard or Property Insurance. Borrower shall keep the insprovements now existing or hereafter erected on the @

‘,;ix;v.
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floods or flooding, for which Lender requires insurance.  This fnsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Borower subject to Lender’s approval
which shall sot be nnreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Eender's
option, obtain coverage to protect Lender’s rights in the Propesty in accordance with Paragraph 7.

Al} insprance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shali have the tight to hold the polities and renewals. I Leuder requires, Borrower shall prompily pive to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  1{ the restoration
or repair is not eeonomically feasible or Lender's security would be fessened. the insurance proceeds shall be applied to the sums
secared by this Security Instrument, whether or pot then due, with any cxcess paid to Borrower.  §f Bomower abandogs the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to sestle a claim, then
Lender may collect she insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin shen the notice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dxte o7 th monthly payments referrad (o in Paragraphs ! and 2 or change the amoun of the paymems. If under
Paragraph 21 the Propeny iz acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to the aquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen
tmmediztely prior fo the acquitiaon.

§. Occupancy, Presration, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, #siablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secuzity Instrumens aud shall coutinue to occupy the Property as Borrower’s principal residence for at least one
year afier the date of occupancy, onless Lender otherwise agrees n writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstaneas exist wlach am beyond Bommower’s control. Borrewer shall not destroy, damage or impais
the Property, atfow the Property to deteriorate, or commit waste on the Property. Borrower shalf be in default if any forfeiture
action or prooeeding, whether civil or eriminal, is begun that in Leader's good faith judgment could resah in forfeiture of the
Propesty or otherwise materially impair the Hen creaist &y this Security Instnumem or Lender’s security imterest.  Borrower may
cure such 2 default and reinstate, as provided in Paragiorn I8, by causing the action or proceeding to be dismissed with 2 raiing
that, in Lender's good faith determination, precludes fusforare of the Borrower’s interest in the Property or other material
impat of tha lien created by this Security {nstrument of Lender’s security interest.  Borrower shalf also be in default if
Borrower, during the foan application process, gave materially fise ¢r inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection wiih &2 loan evidenced by the Note, including, but aot limited
10, representations concerning Borrower's occupaney of the Property ac a principal residence.  If this Security Instmument is on
2 leas=hold, Borrower shall comply with il the provisions of the leass. I Borrower acquires fec title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merpsc Lo writing.

7. Protection of Lender’s Rislts in the Property. If Borrower $ails t¢ porform the covenants and agreements contained
in this Security [ostrument, of there is a fegal procecding thas may significantly affoct Lender's rights in the Propenty (such a8
a proceeding in banknupicy, probate, for condemnation or forfeiture or 10 enforce fuws o7 regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights ia the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni; 7penring in court, paying reasonable
stomeys” foes and entering on the Property (o make repairs.  Although Lender may take actn wudes this Paragraph 7, Lender
does not have 10 do so.  Any amoums disbursed by Lender under this Paregraph 7 shall becom® additional detnt of Borrowes
secured by this Security Instrument. Unless Bosrower and Lender agree to other terms of payuent these amounts shal] bhear
inerest from the date of disbursement at the Note rate and shall be payable. with intercst, upon notic: fron Lender 1o Borrower

8. Muortgage Incrance. If Lender regpired mortgage insurance as a condition of making the juan secured by this
Security Instument, Borrowsr shzll pay the premimms required o maintain the morigage insurance in effect. ‘1, f2r any reason,
the moTigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prmiums required
0 obtain coverage substantially equivalent fo the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost 1o Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer 2pproved by Lender. M
wibstamtially equivalem monigage insurance coverage is pot available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve ia licu of morigage insurance. Loss reserve
payments may oo ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay
the preminms required to maintain mortgage insurance in effect, or to provide a loss reserve, uatif the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upan and inspections of the Praperty. Lender shall
give Borrower notice &t the time of or prior to an inspection specifying wrasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby assigned and
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Instrumen, whether or 5ot then due, with any excess paid to Borrower. In the event of a partial 1zking of the property in which
the fair markes value of the Property immediately before the taking is equal 1o or grester than the amount of the sums secured
5 by this Security Instrumen immediately before the taking. unfess Borrower and Lender otherwise agree in writing, the sums
= secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by e following fraction: (a) the
sotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately betore the taking is less than the amoust of the sums secured immediately before the taking,
unless Borrowey and ELender otherwise agree in writing or unless zpplicable law otherwise provides, the proceeds shall be agptied
10 the sums sacured by this Sequrity Instrument whether or not the sums are then dee.

If the Property is abaadoned by Bosvower, ar if, after noice by Lender to Borrower that the condemmor offers to make
an gward or senle a claim for damages, Borrower fils to tespond to Lender within 30 days afier the date the natios is given,
Lender is antharized 1o collecs and apply the proceeds, a1 ifs option, either Lo restoration or repair of the Property of to the sums
secuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or

1he due daie of the monthly payments referred 10 in Pasagraphs 1 and 2 or change the amount of such paymenss.

i1. Bostower Mt Relexsed; Forbearance by Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizanoz of the sums serured by this Security Instrumens granted by Lender to any successor in interest of
Borrower shall not operate tu rrisase the liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not
be required to commenoe procesZr o5 against any successor in interest or refuse to extend time for payment or otherwise modify
amoruzation of the sums securat %v rhis Security Instrument by reason of any demand made by the origival Borrower of
Botrower's suceessofs in imterest.  Auy forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclode the exercise of amy right or vy,

12. Saccessors and Assigns Boar#; Jobnt and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrumens shall bind and benefit the suecessors and assigns of Lender and Bomower., subject to the provisions of
Parsgraph 17, Borrower’s covenants and agrosorants shall be joint and several.  Any Borrower wha co-signs this Security
Estrumens but does a0t execie the Noie: {a) is co-rgriog this Security Instrument only to mortgage, gram and convey that
Borrower's interest in the Property under the terms of ehis Secarity Instrument; (b} is 5ot personally obligated to pay the sams
secured by this Security Instrament: and {c) agrees that { ev.er and any other Borrower may apreed to extend, modify, forbear
or mke any accommodations with regard (o the 1enms of s Yesarity Instrument or the Note without the Borrowes’s consent.

13. Loan Charges. 1f the loan secured by this Security instrument is subject 102 Jaw which sets maximum loan charges,
andd shat faw is finally interpreted so that the interest or other loan clyarge: collected or to be collected in connection with the foan
exceed the permitted Bmits, then: {a) any such loan charge shall be y>dursd by the amount necessary to reduce the charge to the
yerminied fimis; and () any soms atready collected from Borrower whicl: ev.czeded permitted limits will be refunded to Borrowey.
Lender may choose 10 make this refund by reducing the principal owed sder the Note or by making a direct payment to
Borrower. 1f a sefand reduces principal, the reduction will be treated as 2 paria! prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instruticnt sholl be given by delivering it or by mailing
it by first class mail unless applicable {aw requires use of asother method. The notice shali ke directed fo the Property Address
of any other address Borrower designates by notice to Lender.  Any notice to Lender shall #¢ ziven by first class mail to Lender’s
address stated herein or any other address Leader designates by notice to Borrower.  Any switze arovided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided 32 s p 2

15. Governing Law; Sevenability. This Security fastrument shall be governed by fuderd law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusiy Insrnsment or the Note
conflicts with applicable Law, such couflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrumest and e Nnis are declared
30 be severabie.

16. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security lastmment,

17, Tramsder of the Property or a Beneficial Interest in Borvower. §f 21} o7 any pan of the Propenty o8 avy imtezest
f it is 301d or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a aatusal person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiced by faderal faw as of the dae
of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Doi jess than 30 days from the date 1ke notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower f2ifs to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Security Instrument without fusther notice or demand op Borrower.

18, Borrower's Right to Reinstate. I Bommower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinied & any time prior to the earlier of: (a) 5 days (or such other period 25
applicable law may specify for reinstatemem) before sale of the Property pursuant to any powes of sale contained in this Security
testrument; or (b) exry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower: {a) pays Lender
all sums which then would be due under this Securiry Instrument and the Note as if no acceleration had occuurred: (b} cures any

i“n{‘.
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oot fimited to, reasonable attomeys” fees; and {d) takes such action as Lender may reasonsbly require 1o assure that the Hien of
this Security Instroment, Lender’s rights in the Property and Bomrower’s obligation 10 pay the sums socured by this Security
Irstrument shall continie unchanged. Upon reinstaiemem by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective zs if no 2ccelzration had occurred.  However, this right to reinstate shall ot apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togethes with this Security
Instrument) may be sold one or more times without privr nosice to Borrower. A sale may result ina change in the entity (koown
a5 the "Loan Servicer”) that collecss monthly payments due under the Note and this Secusity Instrument. There 2lso may be ope
ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the game
and address of the new Loan Servicer and the address to which payments should be made. The totice will also contain any other
irformation required by applicable law.

20, Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or ip the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two seniences shall not apply to the presence, usc, of storage on
the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of .ov Property.

Borrower shali yomptly give Lender written notice of any investigation, claim, demand, fawsuii or other action by any
govemmenal or regulatory ayency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acivz Yoowledge. If Borrower learms, or is notified by any governmental or regulatory authority, that
amy removal or other remediisteus of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all secessary remedial actions in aorrdance with Environmental Law.

As used in this Paragraph 20 Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law aad the following sv'~siances: gasoline, kerosene, other flaramable or toxic petrolenm products, toxic pesticides
and hetbicides, volatile solvents, maxeriale containing asbestos or formaldehyde, and radicactive mugerials. As used in this
paragraph 20, “Environmental Law™ means &5'azl taws and laws of the jurisdiction where the Propenty is located that relate 1o
bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower apd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give no'ir: to Borrower prior o acoderation following Borrowes”s breach
of any covenant or agreoment is this Security Instroa i (but not prior to acceleration under Paragraph 17 wmless
applicable law provides ctherwis2). The notice shall specity: /47 the default; (h) the action required to cure the default; (c)
= date, mot less than 30 days from the date the actice is given 1o Borrower, by which the defanlt most be cured; and (d)
that failure 10 core the defanlt on or before the date specificd ix the wotice may resalt in acceleration of the sams secured
by this Security Instrament, foreclosuve by judicial prooseding an'1 s+ of the Property. The notice shall further inform
Botrower of the right to reinstate after scoeferation and the right to 2ise t n the foreciosure proceeding the non-existence
of 2 dcdault or any other defense of Borrowes to acceleration and forect svre, If the defankt s not cuved on or before the
date specified in the notice, Lender ot its option may require immediate poyament ia full of all sems secured by this Security
Instroment without further demand and may foreclose this Sccurity Instrumi ot by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in parsning the remedies provided in this Pograph 21, including, but not limited
8o, ressomabls sttorneys' fees and costs of title evidence,

22, Release. Upon paymens of all sums secured by this Security Instrument, Lendcr stall relcase this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestezd, Borrowes waives all right of homestead exemption in the Pioperty.

24, Riders to this Security Instrument. §f one or mote riders are executed by Bormawer and recarded wopether with this
Security Instrument, the covenants and agreements of cach such rider shall be incosporated into and shal) ~uend and supplement
e covenants and agreements of this Security Instrument as 3 the rider(s) were a part of this Security List,utent.

The following riders are attached:

Adjustable Rate Rider Planned Unit Development Rider
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and rider(s} executed by Barrower and recorded with it

et /I/ f \ ZW J W
> - .
RANY W SALFRNO IRENE I LOBO
1590t B rw Thin- Lime Fr: Ackaowievigeasrat)
STATE OF [LLINOIS, County of COCK }
5s

J
1, ke Undersigned, 2 Notary Public in and for said county and sinte, do hereby certify that

RANDY W SALERNO, DNMARRIED
IRENE I LOBO, UNMARRIED

personaify known to me to be the same person(s) whose name(s) j{are) subscribed to the foregoiny inutument, appeared before
me this day in person, and acknowledged thar he/shefthey signed and delivered the said instrument as wis—her; their free and
volontary act, for the uses and purpeses therein st fonth.

Given under my hand and offictal seal, this 15t h day of 19497 ') .
My Conmission expires: ﬁ
‘ 6% \_S %2
oy Pl
OEFICIRL 5=
ROSEMARY

Prepared By:LIZ WOODRICK

1 NOIS SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9.9
C-1205LT Page 6 of 6 (Rev. 10/)
Reghces MAR-LXE (Kev, £55)

865706




UNOFFICIAL COPY




- O o R N |

et

RN

UNOFFICIAL COPY

FEXED/ADJUSTABLE RATE RIDER
T NON-CONVERT 2/1 ARM Firss 7 Years Fixed)
¢1 Year Treasury Index — Rate Caps) 60511306
1605113063
THIS FIXED/ADFUSTARI.C RATE RIDER is made this i5th day of May,

1997 . and is incorporaied itte-and shatl be deemed to amend and supplemens the Mortgage, Deed of
Trast or Security Deed (the "Security ‘astnement”) of the same date given by the undersigned (the "Borrower™)
10 secure Borrower's Adjustabie Rate Not: (the “Note “j to

CHASE MANEATTAN MORTGAGE COnPOPATION (the “Lender™)
of the same date and covering the property describe i in the Security Insirsmient and located at:

1576 DELLA DR, HOFFMAN ESTATES, IL &0195
{Property Address;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C7.2NGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS U/Z AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TDME AND fHT MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. 11 addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitial interest rate of
Eight

The Note provides for changes in the interest rate and the monthly payments, 2s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Ciange Dates

The interest rate 1 will pay may change on the fisstday of June 2004 , and on that day every
12th month thereaftes. Each date on which my imterest rate couid change is called "Change Dase.”

5.300 %.

MULTISTATE FDIED/ADSUSTABLE RATE RIDER-KONCONVERTIBLE/ASSUMABLE
C7748 2 {S/%) Ppx 1 of 3 (replaces 1796}
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{B) The Index

Beginning with the first Chanpe Date, my interest rale will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federat Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” If the Index is ag longer available, the Note Holder will choose 2 new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

) (‘alcuhﬁon of Changes

Before Date, the Note Holder will calculate my new interest rate by adding
Two and Three -Quarters
percentage pomnts { 2.750 %), "the Marpin®, 1o the Cument Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Sectiax 4[D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Hzioer will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal 19,3 [ am expected to owe at the Change Date in full on the marurity date ar my new interest
ate in substantiatly e 0! ravments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Inteves; Pate Changes

The interest raie T am regoired 1o pay at the first Change Date will not be greater than
Eleven 11.000 =
of less than
Five 5.000 g

Thereafier, my interest rate will never I increased or decreased on apy singie Change Date by more than two
percetage points (2.0%) from the rate of interes’, Fhave been paying for the preceding twelve menths. My imerest

rate will never be greater than
Thirteen 13.000 =,
©or less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Chanre Date. 1 will pay the amount of my new monthly
payment beginning o the first monthly paymens after the Cbm:gr Date until the amount of my monthly payment
changes again.
(F) Notice of

The Note Holder will deliver or mail to me 2 notice of any changes ir my interest rate and the amount of my
monthly paymen? before the effective date of any change. The notice will inclrie information required by law to
be given me and also the title and telephone number of a person who wiii awer any question | may have

ing the notice.

(AY Ustil the interest rate is converted from a fixed rate fo ap adjustable <22 on the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or transfensd for.if a beneficial
terest is sold or transferred) withow immediate payment in full of all sums secured by this Sezariv - Instrumen:,
Lender may call aif such sums immediarely doe and payadle.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The ratice shall
provide a period of not kess than thinty (30) days from the daie the notice is delivered or mailed within waich the
Borrower must pay all sums secured by this Security Instument. If Borrower fails 1o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without further
notice or demand on Borrower.

{B) Once the interest rale converts 1o an adjostable rate, Uniform Covenant 17 described in (A) 2bove shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-T748.5 (596 Page 2 of 3 {replaces. 136}
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then cezse 1o be in effect and Unifonm Covenant 17 shall instead be as follows:

Trausfer of the or a Beneficial Intereqt.

If all or amy part of the Propenty or any interest in i1 is sold or transferred (or if 2 beneficial
mterest is sold or transferred) without immediate payment in full of alf sums secured by this Sccurity Instrument,
Lender may call all such sums wnmediaely doe and payable.

#f Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shaff
provide 2 peviod of not fess than thisty (30) days from the date the natice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the
expiration of such period, Lender may invoke any remedics permained by this Security Instrument withow further
notice or demand on Borrower,

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes 1o
be submitted to Leoder tnformation required by Lender 10 evaluaie the intended transferee as if 2 new fozn were
being made to the wransferer; and (b} Lender reasonably determines tha Lender's security will not be impaired by
the loan assimpaior, and that the risk of a breach of any covenant or agreemert in this Security Instrumont is
acoeprable to Lendse.

Ta'thr extem permitted by applicable law. Lender may charge a reasonable foe as a condition to
Lender's consent o the (021 assumption. Lender may also require the transferce to sign 2o assumption agreement
that is acceptable to Lende! .4 tha obligates the transfevee to keep all the promises and agreements mada in the
Note and in this Security lnstarisnt. Borrower will contimue to be obligated under the Note and this Security
Instroment unless Lender releaces Borrower in writing.

BY SIGNING BELOW, Bormower z.coyis and agrees to the terms and covenants comtained in this
Fixed/Adjustable Rate Rider.

ﬂ@u—— k\%l/h,c & !?{Z%E\hm

W SALERND IRENE T LOBO

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
748 1 15/96) Page 3 of 3 trephars 196}
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PLANNED UNIT DEVELOPMENT RIDER €0511306
1605113063
THIS PLANMED UNIT DEVELOPMENT RIDER is made this i5th
day of May 1997 and is incorporated into and shall be deemed o amend and

supplement the Mortgage, Deer’ of Trust or Security Deed (the “Security Instrumem”) of the same date, given by

the undersigned {the “Borrower”™: (o secure Borrower's Note to
CHASE MANHATTAN wmORTGAGE CORPORATION
« @ corporation organized and existing
under the laws of tle state of NEW JERSEY
(the "Lender®; of the same date ané covering (ne Propeny described in the Security Instrument located at:

1576 DELLA DR, HOFFMAN EG7ATES, IL 60195
Properphirss

The Property incfudes, but is not limited to, & parcel of Jana improved with 2 dwelling. togrther with other such
parcels and certain common areas and facilities, as descntod i

{the "Declaration™). The Property is 2 part of a planued unit developiarm known as

Name of Planned Unit Developmens
(the "PUD"). The property also includes Borrower™s interest in the Homeowness sseaciation or equivalent entity
owning or managing the commaon areas and facilities of the PUD {the "Owners Associzion”) and the uses, besefits
and proceeds of Bomrower's interest.

FUD COVENANTS, In addition to the covenants and agreements made in the Uecviity: [astrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD"s Cons ituent
Documents. The™Constituem Documents” are the: (i) Declaration: (i) arvicles of incorporation, trust instrument or
any tquivalent document which creztes the Owners Association; and (iii) any by-faws or other rules or regulations

MULTISTATE PUD RIDER-Single Family Fom RN
C-60ISLT (5/96) Page 1 of 3 Replaces 10/%3}
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of the Owners Associztion. Borrower shall prompily pay, when due, all ducs and assessments frmposed pursuant
o the Constituent Documents.

B. HAZARD INSURANCE. 5o long as the Owners Association maintains, with a generally accepted insurance
carrier, a “mastes” or “blanket” policy insuring the Property which is satisfactory fo Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenders sequires, including fire and
hazards incleded within the term “extended coverage,® then:

() Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the yearly
premium instaliments for azard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower thall give Lender prompt notice of aty lapse in requited hazard covesage provided by the master
or blanket policy.

In the event ol a distribition of hazasd insurance proceeds in Yew of restoration or repair following a toss
fo the Property, or {0 coramyn areas and facilities of the PUD, any proceeds payable to the Borrower are bereby
assigned and shall be paid ¢ 142 Lender.  Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paii o Borrower.

C. PUBLIC LIABILITY INSURAC . Borrower shall take such actions as may be reasonable (o insure thay
the Owpers Association maintains a public tiuhility insuragoe policy accepsable in form, amount, and extem of
coverage (o Lender.

D. CONDEMNATION. The proceeds of any aws-3 or claim for damages, direct or consegquential, payable to
Borrower in commection with any condenmation or oier aing of all or any pant of the Property or the common
areas and facilities of the PUD, or for any conveyance i fien of condemnation, are hereby assigned and shalt be
paid to Lender.  Such proceeds shali be applied by Lender ¢0 the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. LENDER'S FRIOR CONSENT. Bomower shall not, except atte” aotice to Lender and with Lender’s prior
written consent, ¢ither pattition or subdivide the Property or the consent 1

(i) the abandonment or ferminafion of the PUD, except for abandouavat or termination tequired by faw
in the case of substantial destruction by fire or other casualty or in the case of 2 Lkiun by condemnation or eminen:
domain;

(id) any amendment 1o any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(i) teymination of professional managemen! and assumption of self-management of the Owners
Association; or

{iv) any action which would bave the effect of rendering the public liability insurance coverag: niaintained
by the Owners Assotiation unacoeptable to Leader.

F. REMEDIES. If borrower does not pay PUD dues and asscssments when duc, then Lender may pay them. Asy

MULTISTATE FUD RIDER-Single Family Fon HR 5%
CO0IGLT (5/96) Page 2 of 3 (Replaces 10133)
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amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument, Uniess Borrower and Leader agree to other terms  of payment. these amoums shajf bear
interest from the date of disbursementt at the Note rate and shall by payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and provisions contained in this PUD
Rider.

JU% Jere . At

W SALERNO IRENE I LOBO

MULTISTATE PUD RIDER-Single Family Fos 3130%
C-6016LT (5/96) Pape 3 of 3 (Replaces 10/94)
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